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Busryess in October continued at the high rate made 
possible by the unprecedented flow of incomes. The 
marked rise in personal income depicted in the chart at the 
left directly supported the high level of retail sales and 
indirectly was a major factor underlying the maintained 
large volume of producers’ goods sales. The basic factors 
in the recent advance of economic activity are analyzed in 
the review of the national product and income in this issue. 

Total employment in October remained at peak levels 
after allowance for such seasonal movements as the return of 
students to school and the decline in agricultural employ- 
ment as activity in the harvest fields diminished. The 
earnings of workers remained high as an additional quarter 
million unemployed persons were absorbed into the labor 
market leaving unemployment at a very low figure. The 
flow of goods supplies continued large; production registered — 
at least the usual seasonal gains and farm products were 
marketed in heavy volume while the excess of exports over 
imports continued to shrink. 

In the markets for industrial commodities, unusual 
stability prevailed as the prices of nonfarm, nonfood products 
remained virtually unchanged in October at the same average 
figure attained in late August and held in September. 
Farm products and food prices fell, however, partly in 
response to seasonally heavy marketings, with the result that 
the. average of all wholesale prices declined slightly for the 
first month since February. 

The drop in prices received by farmers, amounting to 4 
percent from mid-September to mid-October, was accounted 
for chiefly by lower prices for meat animals, butter, feed 

ains, oil-bearing crops, and fruits, which more than offset 
increases in the prices of tobacco and truck crops. Relative 
stability governed the prices of cotton and food grains and 
this was partly traceable to Government support activity. 
As of the end of October, about 1,650,000 bales of cotton, 
or about 15 percent of the ginnings to date, had been placed 
under loan. Wheat loans and purchase agreements reached 
165 million bushels at the end of September, from which 
date 90 days remained during which farmers may obtain 
loan applications. 

The number of persons actually at work was larger in 
October than in September, as 700,000 workers who had been 
on vacation returned to their jobs. Consequently output 
in basic industries remained high or increased tthe, nt 
Steel-mill activity in October reached practical capacity — 
99.9 percent. In terms of tonnage, output of around 8 
million net tons exceeded the war peak established in March 
1944, when 7,826,000 net tons were turned out and at a time 
when steel-making facilities were somewhat over 1 million 
tons higher than at present. Settlement of most of the labor 
disputes at refineries in California resulted in a record pro- 
duction of crude petroleum, with output in the last week 
of the month exceeding 5.6 million barrels as against a pre- 
strike daily average of 5.5 million barrels. Automobile 
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roduction in October rebounded sharply from the relatively 
ow level of the previous month when some assembly lines 
were closed down because of work stoppages in important 
suppliers’ plants. Total assemblies of cars and trucks in 
the United States of 481 thousand were the highest since 
March 1948 and on a daily average basis represented a 
postwar high. 

Industrial output in September, as measured by the 
Federal Reserve seasonally adjusted index, was unchanged 
from August at the 191 level. Mineral production lagged 
somewhat because of the dispute in the crude-oil fields, but 
output of manufactures edged up to 198 (1935-39=100). 

Total new construction put in place in October was 
valued at 1.7 billion dollars compared with 1.8 billions in 
September. 


Manufacturers’ Orders and Inventories 


As the autumn upturn in business activity gained head- 
way, the flow of new orders to manufacturers recovered fully 
from its summer sluggishness. The dollar value of incoming 
business moved up to a new high in September, with an 
increase of 8 percent over the previous month. This rise 
in the index of new orders pointed up the general firmness 
of manufacturers’ markets. 

While the over-all demand for manufacturers’ goods con- 
tinues high, orders for some types of products have receded 
moderately in recent months. As a consequence, the value 


of new orders placed with manufacturers has advanced less 


sharply during 1948 than 1947. The September peak sur- 
passed the year-ago level by a narrow margin and the Septem- 
ber gain was somewhat smaller than a year ago. 

Trends shown by the value of new orders are influenced 
by prices “ay as well as by quantities ordered. The some- 
what smaller rise in prices of manufactured goods in 1948 
as compared with the previous year may account in part for 
the slower advance of the new-orders index this year. How- 
ever, when allowance is made for the effects of prices on the 
value of new orders, it is apparent that there has been some 
decline in the volume of new business placed during recent 
months. 

Interest in goods on order lies in their use as a possible 
guide to future changes in the volume of manufacturing 
activity. For this purpose new- order trends should be con- 
sidered separately for the nondurable-and the durable-goods 
industries. For many of the nondurables, sales are custom- 
arily made from stock. In these cases, new orders tend to equal 
sales for a month and give little additional information on the 
sales outlook. It is among the durables—where orders are 
predominantly for future delivery—that trends in the value 
of new business placed with manufacturers are more directly 
related to shipment movements in months to come. 


New Orders Generally Higher 

The September increase over August in value of new orders 
was about 8 percent for both the nondurable and durable 
groups. For the nondurables this increase raised the value 
of incoming business to a new high and marked the first 
sizable. upward movement this year. During preceding 
months of 1948, the value of new orders for the “soft goods” 
group had shown little or no advance over 1947 levels. 
~The improved September order position of the nondurables 
stemmed primarily from a partial revival of demand in those 
industries which in recent months have been facing weaker 
markets, i. e., textiles, apparel, and leather. Other nondur- 
able-goodsindustries—notably paper and chemicals—reported 
small changes in September commitments as compared with 
a year ago. 
Durables Also Up 


The early fall increase in incoming business for the durable- 
goods industries has gone far toward restoring new orders for 
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this group to the previous peak reached in March 
general, the value of new business placed with the “hea 
goods” industries in recent months has run well ahead of that 
of the corresponding period a year ago. Price advances 
alone are not sufficient to account for this, and a gain jp 
volume over last year is indicated. 

The fall pick-up in durable-goods new orders was strongest, 
among the machinery industries. This evidence of renewed 
strength is of particular interest when it is recalled that new 
orders for this group had previously shown no tendency to 
rise since the beginning of 1948. 


Trends in Machinery Backlogs 


A special analysis was made of the trends in new orders 
and unfilled orders, and their relations to sales, for companies 
in both the electrical and other machinery industries—g 
group for which the most comprehensive data are available 
The study of this group reveals some deterioration of its 
order position 3 years after the end of the war. 

During 1946 and 1947 the enormous flow of orders resulted 
in huge backlogs of unfilled orders. By the beginning of 
this year backlogs had grown to unprecedented values—par- 
ticularly for some of the larger companies. In over 10 per- 
cent of the firms, orders on the books represented more than 
12 months of sales. Stepped-up production in 1948 cut into 
these backlogs and reduced the unusually long waits for 
deliveries. 

However, as supplies of certain types of tools and appli- 
ances became more adequate, the flow of new business began 
to slacken. Until September, the value of new orders in 
1948 tended to run below that of the corresponding months 
of 1947. Because of the divergent trend in orders and sales 
the value of new business received in the early part of 1948 
began to move below current sales. 

Unfilled orders of machinery producers showed some con- 
traction in value during the spring and summer months and 
the drop in orders on hand from the very high totals of last 
year amounted to possibly 20 percent. Large companies 
reduced backlogs in about the same proportions as did small 
ones. 

By the late summer of 1948, the average ratio of unfilled 
orders to sales was a little under 5 months on an unweighted 
basis, while the weighted average was about 7 months. 
In general, the ratio of backlogs to sales was somewhat 
higher in the case of electrical machinery than for other 
machinery companies. 


| 


i 


_ For the machinery group as a whole, some idea of the shift | 
in the ratio of unfilled orders to sales between the third — 
quarter of this year and a year ago may be obtained from | 


the following table, showing the percentage distribution of 
companies by size of backlog: 


Third Third 

quarter quarter 

Ratio of unfilled orders to sales Pe... A (gua 

Dee CM ONG ke ewe onmeceuns 49 71 

SS SE ee eae ee 33 19 

SIRE: (2.9 ce ae aa ae a 8 8 
a aa ah ncn met 10 2 | 

Es ee nd eew eee 100 100 


In general, among the companies studied, the large com- 


panies had the higher ratios of backlogs to sales in both 
periods. Primarily because the smaller companies had 
greater gains in sales during 1948, the ratio of unfilled orders 
to sales tended to drop more for these companies than for 
the larger firms. 

If the downward trend in unfilled orders were to continue 
at the rate experienced in the past year, it would lead, before 
long, to a contraction in sales. However, it should be 


remembered that machinery producers’ sales are very high, | 


and backlogs are still substantial. Moreover, the increase 
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in new orders occurring in September has halted for the time 
the declining trend in backlogs. 


Manufacturers’ Inventories Edge Up 


With manufacturers’ shipments in September advancing 
above previous peak levels, the book value of their inven- 
tories, aggregating 30.7 billion dollars, was 250 million dollars 
above the previous month. In the nondurable-goods sector, 
a rise in the movement of goods into retail trade channels 
during September resulted in little change in nondurable- 
oods inventories. At the same time, however, there were 
small but widespread increases in the durable-goods inven- 
tories, amounting to almost 250 million dollars, or substanti- 
ally all of the rise in aggregate inventory holdings. 

The increase in the value of durable-goods inventories 
shown in chart 2 has been less sharp since the middle of 1947 
than during the period following the war, but nevertheless 
has been persistent. The initial sharp rise extending through 
1946 and the first half of 1947, as shown in the upper panel 
of the chart, represented chiefly the reaction of producers 
to the gradual elimination of wartime and early postwar 


Table 1.—Composition of Manufacturers’ Inventories 


























July-September July-September 
1947, average 1948, average 
Item ; 
Amount ’ Amoun . 
(millions ot | Percent | (millionsot| Beret 
dollars) dollars) 
Durable-goods inventory 
eee nee nye 13, 092 100.0 14, 091 100.0 
meen mnterinis. . ....---..-<.-secesesses 4, 223 32.3 4, 621 32.8 
CE TS  ceandenaccenncndesonenns 5, 532 42.3 5, 610 39.8 
 ienndee<cnesssqpesedocsedech 3, 337 25. 5 3, 861 27.4 
Nondurable-goods inventory 

TSR ESSER eee oe es Cone mpne mane rr 13, 892 100.0 16, 332 100.0 
SINE TNINUEIN 5 0. on ncccnnnnnncacaucn 7,377 53.1 8, 182 50.1 
ee eer ae ie cara 2, 122 15.3 2,312 14.2 
oi gw aidin dk r al diesas ln en gases > 4, 393 31.6 5, 838 35.7 
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Chart 2.—Manufacturers’ Inventories and Sales ! 
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Source: U.S. Department of Commerce, Office of Business Economics. 


Government inventory controls, and the attempt to gear 
inventories to the increasing rate of sales. More recently, 
and particularly in 1948, the flow of many industrial materials 
has improved somewhat, making possible not only a larger 
but also a better selection of purchased materials and finished 
goods inventories. 

In the expansion which has occurred in both sales and 
inventories of durable goods during 1948, sales have risen 
somewhat more rapidly, thereby resulting in some decline 
of the inventory-to-sales ratio. Thus in July, August, and 
September of 1948, durable-goods stocks were on the average 
equal to 2.0 months’ sales as compared to 2.2 months’ sales in 
the corresponding period of 1947. The more economical 
inventory-sales balance in durable manufactures is indicated 
in tables 1 and 2. The purchased-materials sales ratio has 
declined nearly 10 percent over the past year, while the 
goods-in-process sales ratio has declined 15 percent. Stocks 
of finished durable goods on the other hand moved but 
slightly lower over the year in relation to sales. 


Nondurable-Goods Inventories 


Manufacturers’ stocks of nondurable goods have shown a 
somewhat different trend. Although total nondurable in- 
ventories in recent months have been about as large relative 
to sales as in the corresponding period of 1947, the composi- 
tion of holdings has changed. Purchased materials and 
goods in process have declined relative to sales, but finished- 
goods inventories have shown a considerable increase in 
relation to current shipments. 


1 Data plotted are 3-month moving averages centered at the middle month. Averages 
for inventories are computed from the book value at end of each month and for sales are com- 
puted from total foreach month. Sales are not plotted on the chart for January 1946 because 
data are not available for December 1945 to compute the 3-month moviag average. 


Source of data: U. 8. Department of Commerce, Office of Business Economics. 


While part of the increase in total nondurable inventories 
represents the process, begun after the lifting of wartime 
restrictions, of achieving a larger and more balanced inven- 
tory, such accumulation would occur normally to a greater 
extent in purchased materials rather than in finished-goods 
inventories. The rise in the finished-goods sales ratio 
reflects a higher rate of output in relation to the rate of 
shipments and of anticipated orders received by producers 
of nondurable goods. 


Table 2.—Ratios of Manufacturers’ Inventories to Sales 























July-Sentember 
average 
Item 
1947 1948 
Durable-goods industries 
Inventory-eales fatio, tetehs: oiisii 25252. a eee 220.7 199. 5 
Purchased enna. & ts: tie Re ee 71.2 65. 4 
Goods ta: ReOGss 65s eccosandsdaxvnsdcddatth tends acoabseeee 93.2 79. 4 
De eis ee ea TIE, te: 56. 2 54.7 
Nondurable-goods industries 

Inventory-seles ratio, total. . .c....o3 bie - scsicateescn bse eRe 146.7 152.0 
Purchased: wtteriehts ooo 055555 Re ee ee 77.9 76.1 
Goats i DRORNIE .ic....s..nnicnvecsandenmentiiniahesuiaimeas 22.4 21.5 
PimmeeeG G00. ok kk a a eee 46.4 54.3 











Source: U. S. Department of Commerce, Office of Business Econom ics. 
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THE market value of the Nation’s output of goods and 
services, as measured by gross national product, rose to an 
annual rate of 256 billion dollars in the third quarter of 1948, 
an increase of 6 billion over the second quarter. The national 
income, which measures the Nation’s output in terms of the 
incomes accruing in production, showed a comparable in- 
crease, although precise figures cannot yet be given because 
information on third-quarter corporate profits is not available. 

Personal income rose by 5 billion dollars to an annual rate 
of 214 billion. This third major indicator of national econ- 
omic activity consists of the current income receipts of per- 
sons from all sources and differs from national income by 
excluding incomes that are not distributed (such as undis- 
tributed corporate profits), and by including income receipts 
that are not derived from current production (such as social- 
security benefits and other transfers). 

The third-quarter rise in the flow of incomes and of produc- 
tion was due to a continued increase in prices, as well as to 
larger physical volume based mainly on higher employment 
and some improvement in materials supplies. 


Chart 3.—Gross National Product, by Major Components 
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1 Data are for goods and services. 
2 “Gross National Product’’ for the years 1942-45 consists of the positive values shown on 
the chart minus the negative values shown for ‘‘Net Foreign Investment.” 


Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


Aggregate Demand Continues Strong in Third Quarter 


Third-quarter expansion was a continuation of second- 
quarter developments (discussed in the August issue of the 
Survey). It was in contrast to the hesitancy of economic 
activity which was noticeable in the first quarter (May 
issue of the Survey). As will be recalled, this first-quarter 
hesitancy was shown in the February break of farm prices 
and a leveling-off in other prices. It was traceable also in a 
large accumulation of inventories which, in part at least, 
could be diagnosed as involuntary and resulting from lower- 
than-anticipated purchases by consumers. The first-quarter 
increase of these purchases was less than any prior quarterly 
increase in the entire postwar period. 
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National Product and Income in the Third Quarter of 1948 


Three major developments that occurred at the turn f 
the first quarter contributed to the resumption of inflationar 
trends in the second: the reduction of individual ina 
taxes, the enactment of the Foreign Assistance Act, and the 
prospect of increased military expenditures. Prices roge 
from their February lows; consumer expenditures expanded; 


Table 3.—National Income and Product, First Three Quarters of 
1948 ! 


[Billions of dollars] 












































—————_— 
Unadjusted —— adjusted, 
Item ia tel De at annual rates 
I II III I II Ill 
National income by distributive shares 
Bo a eae, fe | 55.5 | (2) | 215.1 | 221.7] @ 
Compensation of employees_-____-..--------- | 32.9 | 33.6 | 35.2 | 133.7 | 134.2 | 149 6 
il es | 31.6 | 32.3 | 33.9 | 128.8 | 129.3 | 135.6 
ico cps ES ee eee: | 27.1 | 27.7 | 29.5 | 111.1] 111.2] 1164 
SES eae eee oe .9 9 9/ 3.5] 36] 37 
Government civilian pt te code aud 3.6 3.7 3.6 14.2] 14.5 15.6 
Supplements to wages and salaries___________- | i231 2S ess 4.9 5.0 5.0 
Proprietors’ and rental income ?_-______-__--_-_- 12.6 | 13.0 | 12.6] 50.6] 51.8] 50,2 
Business and professional __--_...-.---------- |} 6.3] 63] 62] 25.0] 25.4] 248 
2 rere -..| 4.5] 47] 4.5] 180] 189] 179 
Rental income of persons- ------------------ | 19] 1.9] 19 7.5 7.6 7.5 
Corporate profits and inventory valuation ad- | : 
ee Rs iat as caus ane -| 6.5 7.8 (2) 26.2 | 30.9] (2) 
Corporate profits before tax____.....-..------- | 7.8] 8.4] (3) 31.4] 33.4] (3) 
Corporate profits tax liability_........_____- 1 30] 3&3] 12.2] 13.0} (3) 
Corporate profits after tax___........_.-.--- |} 48] 51] (@) 19.2 | 20.4] (2) 
Inventory valuation adjustment --.-.-.---- [es | —.6 |—1.0 | —5.3 | —2.5 | -—3.9 
a Se epee nee .-| 2.3/ 29] 28] 461 49) ae 
Addendum: Compensation of general govern- | Hots | 
rs cones woaieneoranchanaese | 4.2; 43] 41 16.5 | 16.9} 17.8 
Gross national product or expenditure | 
Cr ee EON... |. cone. 5c. 59.6 | 61.0 | 64.2 | 244.9 | 250.4 | 255.9 
Personal consumption expenditures___________- 41.1 | 43.3 | 43.8 | 172.1 | 176.5 | 178.5 
RE Be 4.8} 5.4] 5.6] 21.2] 226] 2.6 
Nondurable goods- -_-_-_-_.-------- -.-| 23.8 | 25.2 | 25.2 | 101.2 | 103.2 | 102.9 
NEE Stein Sethian tence dah dnetatnadatas 12.5 | 12.7 | 13.0 | 49.7] 50.6] 651.9 
Gross private domestic investment ---__.--___- 10.1 8.5 | 10.9 38.7 | 37.6] 39.0 
NN EES Oe Se ES ae 2.9} 3.6] 4.3] 14.3] 14.4] 148 
Peeeeeners) MOmteriN......-............-.-.- 14) Gta. ee 7.0 6.9 7.1 
ES Re ee a ae oe ee a 1.5 1.9 2.2 7.3 7.4 7.7 
Producers’ durable equipment_____--_-_____- 5.0] 5.2] 5.3] 19.8] 20.9] 21.4 
Change in business inventories, total _ - 2.2} —.3] 1.3 4.6 2.3 2.8 
ok, sabe ath amend 2.3 | —.4 1.1 5.1 1.8 1.8 
Net foreign investment_____________- ae 1.0 Yj v2 3.9 2.9 e . 
Government purchases of goods and services. 7.51 86! 9.3) 20.1 33.5 | 37.7 
etc a chawesae anecwace 4.4] 4.8] 5.7] 17.6] 19.3] 22.6 
Less: Government sales. --..........-..-..--. 3 od | 1.2 5 4 
State and local----- Se area anattaadttiiel crea hehe 3.4] 3.8] 3.7 13.7 | 14.7] 15.5 
Disposition of personal income 
EE SE ES 2 ee eee es eee ..| 51.1 | 52.4 | 53.2 | 207.3 | 209.0 | 213.9 
Less: Personal tax and nontax payments el 9.21 3.91 43] 2.2] 20.81 2 

NE tA int ddan dese dhdudeacastanty 8.6] 3.3] 3.8] 21.1 18.7} 181 

State and local. .............- dn 6 6 5 2.1 2.1 2.1 
Equals: Disposable personal income_-_____..._.._| 41.8 | 48.5 | 48.9 | 184.1 | 188.2 | 193.7 
Less: Personal consumption expenditures____._.__| 41.1 | 43.3 | 43.8 | 172.1 | 176.5 | 178.5 
Equals: Personal saving - - jens a 7] 5&2] 6&1] 120] 11.7] 182 
Relation of gross national product, national income, 

and personal income 
Gross national product...............-----.-------| 59.6 | 61.0 | 64.2 | 244.9 | 250.4 | 255.9 
Less: Capital consumption allowances--__-------- 3.5] 3.6] 3.6 14.0] 14.3] 146 

Indirect business tax and nontax liability -_____- 4.7/ 4.9] 5.1 19.1 19.7 | 20.1 

Business transfer payments--.-..........-------- 2 | - a .6 6 6 

Statistical discrepancy ---__.- as __.|—2.0 |—3.1 (2) —4.2/ -6.0|) @ 
Plus: Subsidies less current surplus of Govern- 

SO  nbengh iliaeetire, Aa a Ree 0 | 0 1 —.2}; -—.1 3 
Equals: Nationalincome- -- : : 53.2 | 55.5 | (#7) | 215.1 221.7} ( 
Less: Corporate profits and inventory valuation 

"A I ce SC ; 6.5 | 7. (?) 26.2} 30.9; @ 

Contributions for social insurance__-._.---------- C2 1 h8 1.3 5.0 5.0 5.2 

Excess of wage accruals over disbursements. -- - 0 0 0 0 0 -.1 
Plus: Government transfer payments------------ S27i a7} 25 10.9} 10.6 | 10.2 

Net interest paid by government----_---..------ 1.1 14/ 1.0 4.6 4.7 4.8 

vo” ee ee eee ESE TT SEER F- NT 2.91 ORS 7.3 7.3 7.7 

Business transfer payments___...-..--.--------- .2 | 2 a 6 6 6 
Equals: Personal income. ---.------ Sk Jcenbene ets 51.1 52.4 | 53.2 | 207.3 | 209.0 | 213.9 








1 Detail will not necessarily add to totals because of rounding. 
2 Not available. ; 
3 Includes noncorporate inventory valuation adjustment. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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and inventory accumulation was more in line with sales and 
economic activity. Increased purchases of Federal, State, 
and local governments added to the total demand for the 
Nation’s output of goods and services. However, expansion 
of physical economic activity was limited by the direct and 
indirect effects of work stoppages that preceded the nego- 
tiation of the third round of wage increases. 


Expansion of Employment in the Third Quarter 


Third-quarter economic developments continued to reflect 
the working of the forces that had caused the second-quarter 
turn. A major difference between the two quarters was the 
large increase in employment and in wage rates, which fol- 
lowed the negotiation of the third round of wage increases, 
and which together contributed to a substantial rise in pay 
rolls. The effect of these negotiations on general economic 
activity was much larger than would appear from the wages 
and employment provided by the major strategic industries 
that were involved. Wage increases in these industries set 
in motion the granting of similar increases throughout the 
economy. Similarly, cessation of work stoppages led to an 
expansion in the flow of raw materials and semifinished prod- 
ucts which served as the basis for larger production in a wide 
range of user industries. 


Fall of Crop Prices 


The second major difference between the second and third 
quarters was due to developments in the farm sector, where 
the outlook for excellent domestic harvests and improved 
foreign supplies has resulted in a decline of prices for major 
agricultural crops. Because of its influence on business antic- 
ipations, this improvement in the supply position has re- 
strained inflationary developments in general, even though its 
effect on the actual flow of goods to ultimate users has not yet 
materialized. 


Situation Less Inflationary Than in 1947 


In evaluating the current pressure of inflationary forces, 
it is instructive to contrast the developments in the second 
and third quarters of 1948 with those in the third and fourth 
quarters of 1947. Both periods represent half-years of price 
rise, each following a quarter marked by a temporary easing 
of inflationary pressures. 

Over the half-year period in 1948, which was characterized 
by price rise, the level of wholesale prices increased only half 
as much as in the corresponding period in 1947. This differ- 
ence reflected in part the general improvement of the crop 
situation in 1948 to which reference has been made. This 
was in sharp contrast to the position in 1947, when a major 
shortage occurred in the domestic corn crop and foreign crop 
supplies were also adversely affected by weather conditions. 

In addition to the changed agricultural situation, however, 
the smaller rise of wholesale prices in 1948 reflected also differ- 
ences in the movement of wholesale prices other than farm 
and food products. On an over-all basis the increase of 
these prices over the last half-year was much less than 
the increase that occurred in the second half of 1947 (see 
table 4). 

Among broad commodity groups, metals and metal prod- 
ucts are the only exception to this statement. In other 
areas in which shortages persist, such as building materials 
and producer and consumer durables, the rise has been less 
pronounced. And, as compared with sharp advances last 
year, price declines have occurred both in the consumer and 
the producer nondurable segment where war-induced back- 
log demands have in general been satisfied. 
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Consumer Demands Settling 


The price developments in the industrial sector are sympto- 
matic of the gradual change in the nature of postwar eco- 
nomic activity and of the supporting forces behind it. In 
the earlier stages of the postwar boom, the general tendency 
to spend increasing proportions of income was one of the 
major factors contributing to inflation. As the postwar 
cycle progressed, this upward drift in the propensity to 
spend became less pronounced. The recent movement of 
retail sales and consumer purchases indicates that it has 
ceased, except with respect to the demand for certain durables 
where demand continues in excess of supply. This change in 
the role of consumer purchases is reflected in the price move- 
ments which have been described. 


Table 4.—Change in Wholesale Prices Over Two Half-Year Periods 




















Percentage increase— 
Group June 1947- | March 1948- 
December September 
1947 1948 

AT CO Nii itctiinitbintttittinstterinininaddbig pete 10.5 4.4 
BNI IIE os ccinssancgrthees ninateace oscaindecataaea arama oni 10.6 Sy 
SS Te EF IR EE ER Dis EPA S SOR PE 10.3 7.2 
Commodities other than farm and food_...............-... 10.6 3.7 
Hides and leather products.-..................--...... 17.0 11 
| OE Re 2 ae 5.8 —-1.3 
Bg Ee ERE 19.8 4.4 
Metal and metal products.__...........--....------.-- 6.7 10.3 
Pe Serres, 2S 9.7 5.6 
Chemical and allied products_-_--.-.....-...------.--- 11.8 —2.1 
Hiceeerpene GUO. os sj. oan nd Ski genet 7.5 2.9 
PR I EN. Sat GS: 7.0 —.8 





Source: Calculated by U. 8. Department of Commerce, Office of Business Economics, 
from indexes of U. 8S. Department of Labor, Bureau of Labor Statistics. 


With consumers playing a more passive role, further ex- 
pansion is traceable increasingly to other forms of demand, 


particularly to Government purchases. These purchases are . 


increasing currently, mainly owing to the impetus of the 
foreign-aid program. 

The following review of the various components of the 
income and product flow sheds further light on some of the 
general tendencies that have been discussed. 


The Flow of Income 


Personal income was at a record annual rate of 214 billions 


in the third quarter, an increase of 5 billions from the second.. 


In general, the flow of incomes followed previous patterns; 
but with respect to pay rolls and farm income, developments 
occurred that have special bearing on the economic situation 
in the third quarter. 


Sharp Increase in Pay Rolls 


The 6-billion increase at annual rates in total pay rolls 
from the second to the third quarter accounted for more than 
the entire net increase in personal income, mainly because of 
an offsetting decline which occurred in the net income of 
farm proprietors. This sharp increase followed a period of 
comparative stability of quarterly pay rolls in 1948. 

As will be remembered, pay rolls during the first quarter 
were depressed by the disruptive effects of a severe winter 
and of industrial disputes, as well as by the general hesitancy 
of economic activity. Expansion of economic activity began 
to affect pay rolls in the second quarter, but the effects of 
major labor disputes continued to be a retarding influence 
during most of the period. Commodity-producing industries 
showed the effects of these adverse influences most clearly. 
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In the distributive trades and service industries the previous 
increase of pay rolls was merely interrupted. 

The sharp increase of pay rolls in the third quarter reflected 
increased employment made possible by the continuation of 
strong over-all demand and the absence of major labor dis- 
putes, and also the full effect of wage increases negotiated 
during the second quarter. Both commodity-producing 
and other industries participated in the increase in about 
equal amounts, with the relative increase somewhat larger 
in the former group. 

A detailed examination of industries will, of course, reveal 
substantial variations, but from the standpoint of character- 
izing the over-all economic situation it is the widespread and 
general diffusion of the pay-roll increases that should be 
stressed. Quarterly information for assessing the relative 
contribution of employment, wage rates, and hours of work 
is deficient. However, in industries for which data for 
making this type of comparison are available the indications 
are that increased rates of pay and increased employment 
were of comparable importance, with the effect of hours 
negligible. 

Reference is made to the detailed discussion of pay rolls 
which follows in this issue of the Survey. The conclusion 
that the third round of wage-rate increases was noticeably 
less than the second puts these increases into clearer perspec- 
tive. 


Net Income of Farm Operators Around Postwar Highs 


The net income of farm proprietors in the third quarter of 
1948 showed a small drop from the high levels which it had 
reached in previous quarters. 

Considerable fluctuations in prices have affected monthly 
farm income in 1948, but have tended to offset over quarterly 
periods. The break of crop and livestock prices in February 
and the subsequent recovery resulted in approximate stability 
for these two groups of prices between the first two quarters. 
Higher livestock prices in the third quarter have offset the 
drop in the price of crops. 

Caution must be exercised in interpreting the monthly and 
quarterly movement of the net income of farm proprietors. 
This series attempts to measure net income derived from cur- 
rent production—a task which is very difficult on a less-than- 
annual basis, because of the seasonal nature of farm produc- 
tion and also the lack of statistical information. Specifically, 
the adjustment of net receipts from current marketings, to 
take account of the net value of current production not 
marketed but added to inventory, is not wholly satisfactory. 

The drop in farm income from the second to the third 
quarter reflected a decline in seasonally adjusted net receipts 
from current marketings, which was larger than the estimated 
inventory increase. The income increase from the first to 
the second quarter had reflected stable farm marketings and 
an increase of farm inventories 

Total farm income in the first three quarters of 1948 was 
up by one-sixth over the corresponding period in 1947. On 
an over-all basis this increase was due to higher prices and a 
larger volume of production and was limited by higher pro- 
duction expenses. In the case of income from crops, a larger 
volume was the main factor. The rise in incomes derived 
from livestock production was due to higher prices. 

The other components of the income flow—the income of 
nonfarm proprietors, rental income, dividends and interest, 
and transfer payments—showed little change, either indi- 
vidually or in the aggregate. 


Increase in Disposable Income 


Personal income after taxes showed an increase between 
the second and third quarters larger than the quarterly 
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increase preceding it. The bulk of the increase was due to the 
rise of personal income. Lower taxes, which had been a major 
factor in the second quarter, contributed only a small frac- 
tion. Further tax reduction was due to the fact that the 
lower withholding rates of the Revenue Act of 1948 were 
effective only in part of the second quarter. 


Demand for Gross National Product 


Consumer Expenditures Rise 


The large increase in disposable income, the bulk of which 
was received by wage earners, supported a further increase in 
personal consumption expenditures between the second and 
third quarters. The magnitude of the increase was well in line 
with the change in disposable income. The indicated pattern 
of consumer behavior was in marked contrast to early stages 
of the postwar boom when an upward drift of consumption 
independent of movements of disposable income, was under 
way, and given increases in disposable income were associated 
with increases in consumer expenditures much larger than 
those recently experienced. 

Needless to say, the indicated transition to a more passive 
consumer behavior has been gradual, and has been in 
evidence in previous quarters. Nor is the tendency affect- 
ing all categories of consumer expenditures. Consumer 
durables, for which a backlog demand still exists, continue 
to be an exception. The limit on expenditures for these 
items continued to be the availability of supplies rather than 
the level of disposable inceme. However, the list of scarce 
durable items is contracting; and disposable income is again 
becoming an increasingly important factor in determining 
the demand for durables as well as for nondurables. 


Domestic Fixed Capital Formation Continues Strong 


No significant change occurred in the rate of fixed domestic 
capital formation from the second to the third quarters. In 
the aggregate, these expenditures continued at the extra- 
ordinarily high rates which have been a characteristic feature 
of postwar economic activity. 

Nonfarm residential construction was at a seasonally 
adjusted annual rate of about 7 billion dollars, virtually 
unchanged from the previous quarters of 1948. 

A moderate decline in the number of new residential starts 
from the postwar peak reached in April has occurred. Starts 
in August and September of 1948 fell short of those in the 
corresponding months of 1947. In each of the previous 2 
postwar years residential starts increased until considerably 
later in the fall, when seasonal factors curtailing building 
activity took effect. However, the number of starts is still 
very high, and the down drift to date has been of minor 
proportions. It is not possible at this time to establish to 
what extent this movement is due to the reestablishment of 
a more normal seasonal pattern, to what extent to temporary 
uncertainty with respect to housing legislation, and to what 
extent to more deep-seated factors, such as a depletion of 
liquid funds, more stringent credit conditions, and high 
prices and building costs. 

Private construction other than residential has also stayed 
on a high plateau in the successive quarters of 1948. Pur- 
chases of producers’ durable equipment have shown some 
further increase, but appear to be rapidly approaching a 
ceiling. 


Moderate Accumulation of Business Inventories 


Investment in nonfarm business inventories is not currently 
an important determinant of the economic situation, as It 
was in the early stages of the postwar boom. Rather the 
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movement of these inventories is a sensitive reflection of 
economic tendencies generated by other forces in the economy. 

Accordingly, the inventory picture was similar in the 
second and third quarters of the year, when the tenor was 

enerally expansionary, and contrasted with the first quarter. 
In the first quarter, a heavy accumulation of nonfarm inven- 
tories was concentrated in trade (mainly at the retail level) 
and in finished manufactures. Purchased-materials inven- 
tories of manufacturers declined, while goods-in-process were 
stable. These movements were consistent with the interpre- 
tation of the economic situation as one in which demand had 
fallen short of the expected level and the business outlook 
was less favorable, although total economic activity was 
being maintained. 

In the second and third quarters, manufacturers’ goods- 
in-process inventories continued stable, in line with the high 
yolume of production. Purchased-materials inventories 
tended to be restored, in view of the improved business 
anticipations. Inventories of finished products accumulated 
at moderate rates, reflecting an easier supply situation and 
the confident business outlook. These two factors also afford 
a general explanation for the movement of trade inventories. 


The increase in farm inventories was due to the record 
crops of 1948 and to the fact that the reduction in livestock 
inventories is tapering off. 


Combined Foreign and Government Demand 


The largest independent changes in the demand for gross 
national product (as distinguished from income-induced 
changes in consumption) occurred in foreign demand and 
government purchases. Net foreign investment, which 
measures the net exports of goods and services commerciall 
financed, dropped to an annual rate of less than 1 billion psd 
lars in the third quarter. This represented the fifth quar- 
terly drop from a peak of over 10 billion dollars in the second 
quarter of 1947. 

Government purchases of goods and services increased from 
the second to the third quarters by 4 billion, to an annual rate 
of 38 billion dollars. A slow increase in these purchases 
from their postwar lows has been in evidence since early in 
1947. Initially it was due entirely to the expansion of State 
and local expenditures, mainly for construction. Federal 
purchases were stable until the beginning of this year, but 
have shown a substantial increase since, causing the acceler- 
ated rise of total government purchases in 1948. 

In assessing the significance of the movement of Federal 
Government purchases and net foreign investment it is con- 
venient to view them in conjunction with each other. For 
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much of the increase in the former and decrease in the latter 
is due to the fact that an increasing proportion of the total 
value of goods and services exported from the United States 
is appearing under “Federal Government purchases of goods 
and services” rather than “‘net foreign investment,’’ owing to 
changes in the method of financing these exports. 

Exports financed by United States Government grants are 
reflected under ‘“‘Government purchases of goods and serv- 
ices.” The value of exports so financed has increased 
sharply in recent quarters. Exports paid for by foreign 
countries from the proceeds of their shipments to the United 
States, by drafts on their gold and dollar resources, or by 
borrowing, give rise to American claims abroad, and hence 
are an element in net foreign investment. The value of 
such exports has been shrinking since the second quarter 
of 1947. 

The increase in Government grants for foreign aid (reflected 
in government purchases) has slowed down but not yet 
arrested the drop in total net exports, including commercial 
exports as well as exports financed by United States Govern- 
ment grants. Accordingly, the net increase that has recently 
been observable in combined net foreign and Federal Govern- 
ment demand is due to other factors. 

One of them is a reversal of the inventory position of 
Government enterprises. Until recently these enterprises 
have been reducing their inventories on a net basis. This 
reduction reflected in part the final stages in the liquidation 
of wartime stocks and in part the tight agricultural supply 
situation in which the Government, by reducing its stocks, 
became a net supplier of agricultural products on balance. 
The liquidation of wartime inventcries is now virtually 
complete and the improved agricultural situation is resulting 
in larger Government acquisition of agricultural commodities 
through outright purchase or under loan agreements. In 
addition to this factor, the increase in Government wage 
rates and larger construction expenditures have contributed 
to the increase from the second to the third quarters. 

To date, the projected increase in the defense program 
has not resulted in larger deliveries to the Government, and 
is therefore not yet reflected in Government purchases of 
goods and services. However, the defense program has 
already had a stimulating effect on the economy, through 
work actually begun on new Government orders, as well as 
through production, price, and investment decisions adopted 
in anticipation of such orders, or of their indirect effects on 
general business conditions. For similar reasons, the enact- 
ment of the Foreign Assistance Act was a factor in the 
second- and third-quarter economic expansion, even though 
its operation has not yet reversed the fall in total exports of 
goods and services from the United States. 


Components of Wage and Salary Increases 


From the third quarter of 1947 to the third quarter of 
1948, wage and salary payments in all private nonagricul- 
tural industries (except domestic service) underwent a further 
marked expansion aggregating 11 billion dollars (see table 
5). The dollar increase was slightly larger than in the pre- 
ceding 12 months, but the relative increase was almost 
identical, slightly more than 11 percent. In both periods 
the major factor in increased pay rolls was higher wage rates, 
up almost 11 percent in the earlier period and about 8.4 per- 
cent in the 12 months ended September 1948. The remainder 
of the 1947-48 increase resulted from increased employment, 
with hours of work remaining almost unchanged. From 
1946 to 1947 the decline in the workweek virtually offset the 
mcrease in the number employed. 


Within those two 12-month periods the largest increases 


resulted from the combined effect of employment and wage- 
rate increases in the fourth quarters of 1946 and 1947 and in 
the third quarter of 1948. In both periods the relative in- 
crease in average hourly earnings approximates that in the 
consumers’ price index. 


Higher Wage Rates Most Important 


The relative weights of increased employment, increased 
wage rates, and changes in hours of work and other factors 
are shown in chart 4. Almost three-quarters of the increase 
over the past year in private nonagricultural wage and salary 
payments is attributable to rising wage and salary rates. 
Almost all of the remainder resulted from the employment of 
about 1 million additional workers, equally distributed be- 
tween the manufacturing and nonmanufacturing industries, 
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Table 5.—Components of Wage and Salary Increases in Private 
Nonagricultural Industries: ! 1946-47 and 1947-48 




















Amount of increase at 
annual rates (in bil- 
lions of dollars) from 

Factors contributing to changed pay rolls ak a to third 

1946-47 1947-48 
TOTAL PRIVATE NONAGRICULTURE!.________- 10. 0 11.2 
Attributable to: Increased employment ?_____..........-.._.--_-__-- 3.5 aT 
EEE SOE SET Pe 9.8 8.3 
Ohange in hours worked, etc.4__.......-..--.-.-_-_- —3.3 +.2 
MANUFACTURING. -.......---------------- 4.2 4.8 
Attributable to: Increased employment... ...............-...---__-- ah 1.4 
J »=—ee Ee 4.0 3.2 
Ohange in hours worked, etc__........---..----__-_- —.5 +.2 
NONMANUFACTURING.--_...-..-------------- 5.8 6.4 
Attributable to: Increased employment.--------.....--------------- 2.8 1.3 
peeneneen wees feees. 2.2. 5.8 5.1 
Change in hours worked, ete___.......-.----.------ —2.8 shea 





! Domestic service is excluded. 
? Estimated increase in employment in each period multiplied by estimated compensation 


at annual rate. 
3 Calculated from adjusted increase in average hourly earnings multiplied by employment 


in the base period. 
4 Residual! change in pay roll primarily reflects movement in average weekly hours, in- 
cluding effect of premium pay for overtime, and indicates little interindustry shift. 


Source: Calculated by U. 8. Department of Commerce, Office of Business Economics; 
based on data from U. 8S. Departments of Labor and Commerce, and Federal Security 
Administration. 


The relative rise in both manufacturing and nonmanu- 
facturing pay rolls and in each of the last 2 years was about 
the same, or 11 percent. Approximately two-thirds of the 
1947-48 increase in manufacturing pay rolls is attributable 
to higher wage rates, almost 30 percent to additional employ- 
ment, and about 4 percent to a slight lengthening of the 
workweek. In contrast, the 1946-47 expansion of manu- 
facturing employment was almost completely offset by the 
decrease in the workweek so that wage rates were responsible 
for almost all of the increase in manufacturing pay rolls over 
that period. 

Both increased man-hours and pay raises contributed to 
higher pay rolls in the nonmanufacturing industries from the 
third quarter of 1947 to the third quarter of 1948, but about 
four-fifths of the increase originated in increased rates of 
compensation. In the previous year the 1,100,000 increase 
in nonmanufacturing employment was counterbalanced by a 
reduction of about 1 hour in the average workweek. As 
a result, man-hours remained almost constant and the entire 
increase may be attributed to higher wage rates. 


Changes in Average Hourly Earnings 


Chart 5 shows the percent change in average hourly 
earnings from the 1939 average through August 1948, and 
for the periods of August 1946 to August 1947 and from the 
latter month to August 1948. The 22 industries charted 
account for about two-thirds of all the private nonagri- 
cultural workers and were selected to include all groups 
reported by the Bureau of Labor Statistics employing 375,000 
workers or more. Practically all groups have realized 
substantial gains in hourly earnings since 1939, even in 
relation to the consumers’ price index. 

Between 1946 and 1947, increases in average hourly earn- 
ings cluster at somewhat above the 11-percent advance in the 
consumers’ price index. The following tabulation, based 
upon employment reported by the Bureau of Labor Statis- 
tics, indicates the number and proportion of workers receiv- 
ing various increases in average hourly earnings. 
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Aveust 1946-Avuaust 1947 


Number of 
Percent increase in average hourly earnings Fh oe Tereent 
Q-under §__________________________ ~ 2 ood : 7 
5-under 10_______- LmgEIT SI ae 03° 
gh ES Sp eran ee .---. 15, 719 62.9 
cil pare Ene werdwe enkn mame 821 3.3 
OMT Dn 2 nn cnn nn ccm endéccnenencecsenem 390 1.6 
25-and over____-_______--_-_-----___-___-- 38 < 
IR iit iicinscacedewwsons 25, 006 100.0 


In the following year, when the increase in the consumers’ 
price index was 9 percent, the wage increases were concen- 
trated around this figure. 


Avuaust 1947—Auaust 1948 


Number of 


Percent increase in average hourly earnings PE sino AR pr 
icnhenewncetnncccewwn nen aw 784 3.0 
2.5-under 5.0.__.______---- (oossceveuegees 195 8 
§.0—under 7.5...............-_--- engislaritinn ate 4, 066 15.9 
7.5-under 10.0_-_--- eae ae wk ieieahaencenoradingl 11, 530 45.0 
Ns 6 can thy sein tie wit and aman eben 3, 939 15.4 
12.5-and over... .......-..--..-.--..-..... 5, 085 19. 9 
PN ONIN Ss oie ice ci cconumews 25, 599 100. 0 


Chart 4.—Components of Wage and Salary Increases: 
Change for Third Quarter Each Year From Corre. 
sponding Quarter of Preceding Year ! 
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1 The net change in pay roll consists of the positive values shown on the chart minus the 
negative values shown for ‘“‘hours worked, etc.”’ 

2 Represents change in pay roll resulting from increase or decrease in average weekly hours, 
including effect of premium pay for overtime; this factor calculated after the determination 
of the pay-roll effect of employment and wage-rate increases is residual and indicates little 
inter-industry shift. 

3 Represents increase in pay roll attributable to estimated increase in employment in each 
period multiplied by estimated average compensation at annual rates. 

4 Represents pay-roll increase resulting from adjusted increase in average hourly earnings 
multiplied by employment in the base period. 

Sources of data: U. S. Department of Commerce, Office of Business Economics, based upon 
data from the U. 8. Department of Labor, Bureau of Labor Statistics; Federal Security 
Agency, Bureau of Employment Security; and U. 8. Department of Commerce, Bureau of 
the Census. 
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Chart 5.—Percentage Increases in Average Hourly Earnings for Selected Industry Groups, and in Consumers’ Price 
Index, for Selected Periods 
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*The small percentage increases shown on the chart for these industries are due to the following: “Second round”’ increase of railroad workers not effective until the fall of 1947 and “third 


round” now in mediation; telephone industry now negotiating on wage issues. 


Sources: Basic data, except for steam railways, U. S. Department of Labor, Bureau of Labor Statistics; basic data for steam railways, Interstate Commerce Commission. 


Since 1939, the largest relative increases have been for 
workers in the textile, lumber, furniture, paper, and bitu- 
minous industries. In the second round, the bituminous- 
coal and telegraph workers received the largest increases, 
and employees in the paper and printing industries also made 
advances which considerably exceeded those of consumer 
prices. 

The two groups at the lower end of the scale, it will be 
noted, are public utilites whose rates charged for services 
are controlled by public authorities. They do not possess, 
therefore, price freedom to the extent characteristic of the 
other groups shown in the chart. Both telephone and rail- 
road workers received higher-than-average rates in 1939. 

Table 6 indicates average hourly earnings at that time 
and in August 1948 as well as both the absolute amounts and 
relative increases which have taken place. Furthermore, 
the second-round wage settlement of the railroad workers 
was not effective until the fall of 1947, while most of their 
third-round is still under negotiations. Similarly, current 
wage-rate advances for telephone employees are in process 
of local negotiation and are not reflected in the chart. The 
largest relative gains since August 1946 have been obtained 
by employees in the bituminous coal mining, printing, the 
paper and allied industries, and private building con- 
struction. 

Over the whole period, the industries paying the highest 
average hourly earnings in 1939 received the lowest pro- 
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Table 6.—Average Hourly Earnings for Selected Industrial Groups 
and Consumers’ Price Index 
































Average hourly 
earnings (cents) Percent increase 
Abso- 
paren Aver-| Au- | Au- 
Industry and consumers’ price index Aver-| Au- | aver- | ,28° | gust | gust 
; t 1939 to} 1946 to| 1947 to 
1939 | 1948 | 1930 to| AU: | Au | Au- 
Au gust | gust | gust 
gust 1948 | 1947 | 1948 
1948 
Textile-mill products and other fiber manu- 
ee ee S SE ISSR ere REG Be 46.0 | 117.0] 71.0 | 154.3] 11.7 13.4 
Lumber and timber basic products___.......-| 48.9 | 117.7] 68.8 | 140.7] 12.9 12.3 
Furniture and finished lumber products- ----- 51.8 | 116.4 | 64.6] 124.7] 11.8 8.8 
Paper and allied products... ............------ 59.2 | 132.0 | 72.8 | 123.0] 17.3 10.4 
Pe Rr ®.. 88.6 | 197.5 | 108.9 | 122.9} 21.9 10.5 
Chemicals and allied products__.........----- 64.9 | 140.6) 75.7 | 116.6] 13.6 12.3 
Leather and leather products_-_.........------ 52.8 | 112.6] 59.8 | 113.3 8.7 6.5 
Apparel and other finished textile products...| 52.7 | 110.7} 58.0] 110.1 5.3 6.6 
Stone, clay, and glass products----..-.------- 63.7 | 1382.2 | 68.5 | 107.5 | 13.6 9.4 
Nonferrous metals and their products_-_.....-- 68.7 | 142.3 | 73.6 | 107.1 9.9 10.0 
Hiectrical Machinery. <<. .-<ds0nsecensacndies 70.2 | 143.9 | 73.7 | 105.0] 12.4 9.5 
Building construction (private) --.........-..- 93.2 | 190.6 | 97.4] 104.5] 14.3 12.5 
Iron and steel and their products. _........-.- 73.9 | 150.2} 76.3 | 103.2] 12.6 9.2 
Ns icrunnctancaseenonianasstuanecaakl 53.6 | 108.1 | 54.5] 101.7] 12.3 7.8 
Machinery, except electrical..............-.-- 74.6 | 149.9; 75.3 | 100.9] 10.5 8.9 
Food and kindred products-___--...-.-..------ 60.7 | 121.3] 60.6] 99.8) 12.3 6.4 
Printing and publishing and allied industries_| 86.6 | 168.4} 81.8| 945] 16.1 1.7 
Transportation equipment, except automobiles_| 78.5 | 152.4 | 73.9] 94.1 3.5 8.4 
“Wit, 5 ben 2 52060 can cbdeienuose 71.5 | 137.9 | 66.4] 92.9 9.6 9.6 
PT So fiitiksdg Ape biiceestedttiantinee te 92.9 | 166.8 | 73.9 | 79.5 9.2 11.2 
pes CUNT GI Eo os on ore cencucuen aun 73.0 | 128.5 | 55.5 | 76.0 .6 13.0 
Tiss isk indie dither cached 82.2 | 123.2} 41.0] 46.9 7.6 1.4 
Consumers’ price index (1935-39=100)_.......} 99.4 | 174.5 [175.1 | 75.6] 11.2 8.9 





P Preliminary. 1 Change in index points. 
Source: U. 8. Department of Labor, Bureau of Labor Statistics. 
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portional increase, and the industries with the lowest earnings 
and wage rates granted the largest increases, although several 
important exceptions may be noted. Primarily, this situa- 
tion reflects the greater difficulty encountered by the latter 
industries in recruiting labor during the war period. 

During the past 2 years this relationship has disappeared 
and the relative increase obtained by the three combined 
groups has not varied significantly. In fact, the highest-pay- 
ing industries actually received a somewhat larger increase 
than the other two groups. These data are summarized in 
the following tabulation: 


Weighted percent change 2 
August 1946 to 


Grouping according to average Weighted average hourly 1939 to 

hourly earnings in 1939} earnings in 19392 (cents) August 1948 August 1948 
7 highest-paying industries _ _-- - - -- 89. 3 94. 7 23. 3 
7 medium industries____________-- 71.2 96. 7 20. 7 
8 lowest-paying industries__-_-- _- _-- 53. 3 114. 6 21.2 


1 Of the 22 industries considered, those reporting highest wage rates in 1939 in order were: 
Construction; automobiles; bituminous coal; printing; telephone; transportation equipment; 
and machinery except electrical. Those in the middle group were: Iron and steel; steam rail- 
— wholesale trade; electrical machinery; nonferrous metals; chemicals; and stone, clay, 
an 


giass products. 
The industries reporting the lowest hourly earnings at that time were, in order, as follows: 


‘Textiles; lumber; furniture; apparel; leather; retail trade; paper; and food. 
2 Average hourly earnings weighted by employment for 1939 and percent increase weighted 
by employment at the end of period. 


Major Developments in Recent Wage Negotiations 


Three discernible periods appear in the “third-round” of 
wage increases which got under way in the closing months of 
1947 and which at the present time is being extended to most 
segments of the economy which have not thus far been 
affected. 

The first period, from November 1947 until April 1948, 
was characterized by advances in wage rates under expiring 
contracts for the most part equal in cents per hour to those 
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granted in the second round. Major industries affected were 
cotton textiles, men’s clothing, West Coast oil refining 
women’s clothing, Northwest lumber workers, and woolen 
textiles. 

The hesitancy in the business situation early in the year 
(described in the section on National Product and Income) 
led to resistance to further wage rate advances. Neverthelesg 
by the end of April it was estimated that about one-fourth of 
organized workers had received pay increases and, following 
the renewed uptrend of business in the spring, the round of 
wage increases proceeded rapidly. 

Settlements were completed by mid-year in the mags- 
production industries, including steel, automobiles, electrical] 
equipment, rubber, and coal. These included special bene- 
fits to the employees in addition to the wage increases. 

Since July, increases affecting smaller groups of workers in 
textiles, aircraft, shipbuilding, and maritime industries 
among others have been granted. So by August, as previ- 
ously indicated, the number of workers receiving wage in- 
creases was as large as in the year earlier. 

At the present time negotiations are being conducted on 
a local basis with telephone workers, some agreement already 
having been concluded. A third-round increase for railroad 
workers is under mediation. 

Pay raises granted United States Government workers 
effective in July, and to wage and salary workers in many 
state governments and municipalities are also worthy of 
mention. It is clear at the present time that the diffusion 
of increases in pay has been as widespread in the third round 
as in the second, and that, while the average increase has 
been somewhat less, it will at least approximate the increased 
cost of living for most groups. 


Financing Corporate Capital Needs 


In THE section discussing the national product, the 
high value of capital investment was noted as an outstanding 
characteristic of the current’ economic situation. This has 
meant that the large demand for new capital has continued 
during 1948, and it is convenient at this time to review the 
sources of funds for these purposes. A complete review and 
analysis of the sources and use of funds, such as that given 
in the March Survey,! will not be presented, but the high- 
lights of the capital markets so far in 1948 will be reviewed. 
Business is continuing to finance a record volume of capital 
expenditures on relatively favorable terms. While a larger 
share of equity financing is generally considered by business 
to be desirable as a long-run consideration, the relatively 
low price-earning ratio at which common stocks are selling, 
compared with the attractiveness of rates on borrowed funds, 
has continued to influence decisions on the type of security 
used in favor of debt obligations rather than common stock 
issues. The availability to corporations of large quantities 
of internal funds has also continued to be a major factor in 
financing new capital expenditures. Thus corporations 
have retained a large proportion of earnings in their business 
with the result that stockholders are currently receiving a 
comparatively low proportion—about one-third—of cor- 
porate earnings after taxes (see table 3, p. 4). 
aes trend of corporation financing during 1948 is reviewed 
elow. 


Long-Term Capital Outlays Rise 


By far the largest element in the demand for capital funds 
in 1948 has been connected with the outlays for plant and 


1 Irwin Friend, ‘Business Financing in the Postwar Period.” 


equipment, which in the corporate sector have amounted to 
about 13 billion dollars over the first 9 months of the year, 
2 billion above the total in the corresponding period of 1947, 
These outlays in 1948 constituted about two-thirds of total 
new capital needs in contrast to 50 percent for the preceding 
2 years, when short-term capital requirements bulked much 
larger. The high volume of plant and equipment expendi- 
tures in the first 9 months of 1948 was approximately 
matched by the retained earnings and depreciation allow- 
ances set aside by corporations. 


Short-Term Capital Needs Reduced 


Table 7 shows the different sources and uses of corporate 
funds on working-capital accounts, based on data compiled 
by the Securities and Exchange Commission. The recent 
reduction of new short-term capital needs has centered chiefly 
in inventories and trade receivables, advances in which have 
been greatly reduced from the early reconversion period when 
the restoration of peacetime relationships between sellers and 
buyers and the refilling of pipe lines resulted in sharp upward 
movements of both customer credit and inventory accumula- 
tion. The moderated inventory rise this year was also due 
in part to the reduced impact of increasing prices in 1948. 

The rise in book value of corporate inventories was very 
marked in both 1946 and 1947, accounting for about 14 billion 
dollars for the 2 years. During the first 9 months of 1948, 
the expansion of inventories was reduced by about a billion 
dollars compared with the total for the comparable period 
of 1947. Preliminary third-quarter data suggest that accu- 
mulation this year was at about the same rate as a year ago. 
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Customer Financing Slowed—Trade Debt Reduced 


As may be seen from table 7, corporate receivables were 
increased much more moderately in the first half of 1948 than 
in the comparable 1947 period. It may be noted, however, 
that corporations used about 1.5 billion dollars to reduce 
notes and accounts payable in the first half of this year as 
compared with 800 million in the comparable period of 1947. 
Thus on a net basis, new capital required to expand receiv- 
ables and to reduce payables declined from 2.8 billion in the 
first half of 1947 to 2 billion in the first half of 1948. The 
reduction of payables over the first half of the year is largely 
seasonal in nature, and expansion may be expected in the 
last half. 


Bank Loans Rising 


Since short-term bank loans are included in the corporate- 
payables data, the trend of bank loans to business may be 
reviewed at this point. Over the postwar period, bank loans 
have been a significant supplement to the other major sources 
of corporate funds. In 1948, however, bank contribution to 
business working capital has been on a reduced scale. Short- 
term bank loans were actually reduced in the first half of 1948 
in contrast to a rise in the comparable periods of 1946 and 
1947. Short-term borrowing so far in the second half of the 
year has been increased, mainly reflecting seasonal influences, 
and for the year it would appear that such credit will show a 
substantial net addition, although less than the increase in 
1946 and 1947. Long-term bank loans to corporations also 
appear to be rising, although at a reduced rate. 


Table 7.—Sources and Uses of New Short-Term Capital of 
Nonfinancial Corporations 


[Billions of dollars] 
































12 | First 6 months 
Item months, 
1947 1947 | 1948 
Uses: 
Increases in: 
Notes and accounts receivable--__........--..--.---- 5.9 | 2.0 0.5 
BNI: 3 i ccdwdcnetdstaccinesbaannws 5.8 3.2 2.4 
te eaten ea esac eg Sa et cdo eta ees Sates aia wa lc 11.7 5.2 2.9 
| 
Sources: 
Decreases in: 
CE ditanipuns + 4ec an a wak kunentas GaceaGagna desis Ghox —1.2 —.6 .2 
U. 8. Government securities. ........................ 1.5 | 1.8 on 
Increases in: 
Federal income tax liabilities. ................-.___- , 8 12 
Notes and accounts payable-____............---.-- kd 4.0 —.8 —1.5 
| ie eae agai i CRY «SRS Se SE 8 1.2 7 | —.3 
| St ene Ae oe aaa 7.6 | 1.9 | —.6 
ee Ee Seen eee See es anes sae tT j 


a 








Source: Securities and Exchange Commission. 


Corporations Maintain Liquid Assets 


In contrast to the earlier postwar period, there appears to 
be no trend toward further reduction of liquid-asset holdings 
of corporations. As was pointed out in the article on business 
financing in the March 1948 Survey, corporations entered 
the reconversion period with a large accumulation of cash and 
Government securities. This was due in part to the methods 
of war financing but also to the limited investment openings 
for available corporate funds. These liquid assets served as 
an important source for meeting postwar financial require- 
ments of corporations. For example, corporations reduced 
their liquid holdings—particularly United States Govern- 
ment securities—by 7 billion dollars between the end of 1945 
and mid-1947, 
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Chart 6.—Stock Issues as a Percentage of Total Amount 
of New Capital Issues, All Corporations and by Industry 
Groups’ 
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*Ratios omitted in 1932, 1933, and 1934 because of the extremely low volume of new capital 
issues. 

1 Data include issues for the purchase of existing assets. 

3 Exclude investment and holding companies subsequent to 1924. 

3 Include communications. 

4 Ratios are based upon data for 9 months. 


Source of data: Commercial and Financia] Chronicle. 


Over the 12-month period ended June 30, 1948, there was 
no net change in these liquid assets, as a cash addition of 
about a half-billion was offset by an equal reduction of 
Government security holdings. Indeed, the maintenance of 
corporate liquid-asset holdings at their present level for over 
a year and a half suggests that corporations consider their 
present holding of such assets necessary in view of the cur- 
rent high volume of business transactions. It is, however, 
apparent that the liquidity position of corporations on the 
whole still compares favorably with that of the prewar 
years. 


Outside Financing Continues High 


Apart from internal sources and bank borrowing, corpora- 
tions have continued to raise funds through the securities 
market. Total net new capital issues in the first 9 months 
of 1948 amounted to 4.2 billion dollars as compared with 4.4 
billion in all of 1947. At the current rate of issue it appears 
that a record volume is in prospect for 1948. 

As in 1947 there has been an increasing trend to debt 
financing. This trend is in part due to the increasing rela- 
tive importance of utilities in the field of new capital issues— 
industries which typically resort more to bond than to 
equity financing. The greater relative importance of these 
industries is indicated in table 8. It is, however, apparent 


from chart 6 that the trend to relatively greater debt finane- 
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ing also applies to industrials. In the first 9 months of 1948 
the industrial and miscellaneous group, shown in the chart, 
floated 1.9 billion dollars of securities, about 400 million 
more than in the comparable period of 1947. All of the 


Table 8.—New Capital Issues of Corporations, January-September 
of Specified Years 









































ones Sei senions Percent distribution 
Group i i ae: 
1946 1947 1948 | 1946 | 1947 1948 
| SOS RES ee oe ae a 1,986 | 2,756] 4,236 | 100.0 | 100.0 100. 0 
BE ana 283 | 1,123] 1,914 14.2 40.7 45.2 
, | SSE PR SS” Se 51 153 405 2.6 5.6 9.6 
Industrial and miscellaneous_____.-._--- 1,652 | 1,480| 1,917 83.2 53.7 45. 2 











1 Excludes issues of investment and holding companies. 
Source: Commercial and Financial Chronicle. 


Business Population Levels Off 


INCREASING competition, particularly in lines where 
backlog demand has become less insistent, was reflected in 
the slackened rate of increase in the business population 
during the first half of 1948. The number of businesses 
started in the second quarter of the year dropped to 84,000 
against 110,000 in the same period of 1947 and 170,000 in 
‘the second quarter of 1946. At the same time, the number 
of discontinued businesses—while still comparatively low— 
has increased steadily from a quarterly rate of 45,000 in 1946 
to 69,000 in the second quarter of 1948. 

On the whole, the figures reflect the favorable market 
conditions evidenced by the continued expansion of incomes 
and expenditures reviewed in an earlier section, for the 
previously very rapid rise in the total number of firms in 
operation has flattened out at a high level, in keeping 
with the high level of business activity, and turnover has 
remained at a moderate rate. Most of the newly established 
businesses have weathered the initial phase of securing a 
foothold—a particularly hazardous period under less favor- 
able economic conditions than have prevailed in the sellers’ 
market which has up to date characterized the postwar 
period. Data are not available to indicate how well these 
new enterprises may have fortified themselves financially 
against a less favorable period of general business. 

As chart 7 shows, the positive gap between the two series 
of new and discontinued businesses narrowed persistently 
during the past 2 years, and scattered data suggest that 
the gap may have been eliminated entirely by the second 
half of this year. In some lines the number of businesses 
terminated had already exceeded births in the second quarter. 
although in no case was the difference pronounced. 

This is true generally in manufacturing where the number 
of firms in operation declined in stone, clay, and glass 
products, petroleum and coal, apparel and other finished 
textile products, nonferrous metals, leather and leather 
products, furniture, and machinery (excluding electrical). 
In other manufacturing lines, the number of firms in opera- 
tion remained about the same or increased slightly. 

In retailing and services, although the total number of 
firms rose moderately as shown in table 9, there were declines 
during the second quarter of the year in the number of liquor 
stores, eating and drinking places, and hotels and other 
lodging ‘places. The only major group to increase at a sub- 
stantial rate was contract construction, and even in this case 
the rate was only about half that prevailing a year ago. 

The increases in mortalities sb 4 the decline in entries are 
not, of course, indicative of deterioration in the over-all 
level of business activity. As described in previous articles 
in this Survey, these developments were to be expected as 
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increase represented bond issues, with the result that the 
proportion of stocks declined from about two-fifths in 1947 
to one-fourth in 1948. The 25-percent proportion in this 
group was, however, about comparable with that which 
prevailed in the middle twenties, though much below the 
proportion in the late twenties. 


| 
| 


Financing Costs Up Slightly 


The trend of financing costs has changed only slightly in | 
recent months. After the substantial increases that occurred | 
during 1946 and 1947, culminating in December 1947, bond 
yields declined slightly until mid-1948 and since then haye | 
moved back up to about the average yield prevailing lagt | 
December. In long-range perspective, however, interest 
charges have been maintained at low levels. With corporate 
earnings and dividends up substantially from 1947, stock 
yields currently are likewise somewhat higher. 





an aftermath to the very sharp increase in the business 
population which immediately followed the end of the war, 

A rough equilibrium in the number of firms in operation 
when compared with the level of business activity was 
achieved in the third quarter of 1947, indicating that the 
major gaps in the economy left by the war—in retailing, 
services, construction, manufacture and distribution of 
durable consumer goods, etc.—had for the most part been 
filled. In chart 8 the “calculated” number of firms in 
operation represents the number expected on the basis of | 
the prewar relationship between the business population and 
the general level of business activity. Since the third 
} naa of 1947, when the actual and calculated number of 

rms approximately coincided, the rise in the business 
population has leveled off as expected. 

Between June 1945 and June 1947 the business population 
increased by 720,000 firms or 24 percent. Between June 
1947 and June 1948 the advance amounted to only 95,000 
or about 2 percent. In midyear the number of firms in 
operation was 3,880,000 compared with a total of 3,070,000 
three years before. 





Chart 7.—New and Discontinued Businesses 
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1 Data for the second quarter are preliminary. 
Source of data: U. S. Department of Commerce, Office of Business Economics. 
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Chart 8.—Firms in Operation: Actual and Calculated 
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1 For regression equation used to obtain ‘‘calculated’’? number of firms, see ‘Industrial 
Patterns of the Business Population’’, Survey of Current Business, May 1948. 


Source of data: U. S. Department of Commerce, Office of Business Economics. 


The recent rise in business mortalities, of course, testifies 
more directly to the lessening of buying pressures in some of 
the principal segments of the economy, as supplies in an 
increasing number of cases came more into balance with 
demand. For at least a year or more after VJ-day the great 
majority of firms, including newcomers, were virtually 
immune to business failure. Current experience, however, 
suggests that economic conditions—though still highly 
favorable—cannot. entirely retard the rise in mortality rates 
ordinarily expected among the many thousands of new and 
small firms recently started. 


The same situation is mirrored in the rise in the number 
of business failures which become a matter of public record 
through bankruptcy or other proceedings, as reported by 
Dun and Bradstreet, Inc. The quarterly average number 
of failures depicted in chart 9 during the first three quarters 
of 1948 was, 1,270 compared with 830 in 1947 and 280 in 
1946. Nearly 65 percent of the recent casualties consisted 
of businesses started since the end of the war and an addi- 
tional 15 percent were businesses started during the war 
years. 

Current liabilities of failing concerns increased even more 
sharply than number of failures, and in 1947 and 1948 


SURVEY OF CURRENT BUSINESS 


13 


actually exceeded prewar levels, but this rise reflected 
primarily the difference in price level and to some extent 
an alteration in the industrial composition of failing con- 
cerns. The fact that the number of both failures and 
business mortalities in 1948 was still far below the 1940 and 
1941 levels is of considerably more significance, and bears 
cogent testimony to the sustained high level of general 
demand. 


Table 9.—Number of Firms in Operation, by Major Industries 


{In thousands] 




















1947 1948 
Epeneaee Le mee ay 
Industry arch to arch to 
March | June | J¥M¢ 1947 || wrarch | June | June 1948 
31 30 31 30 
Num-} Per- Num-| Per- 
ber | cent ber | cent 
All industries__----.-_.- 3, 731. 4 |3, 786.0 | 54.6 1.5 ||3, 865.4 |3, 881.5 | 16.1 0.4 
Mining and quarrying-------- 28.0 28. 6 64-33 29. 6 29.8 — A 
Contract construction -- --- ---| 257.2} 268.7] 11.5} 4865 290.2 | 296.9} 6.7 2.3 
Manufacturing. _..-....-__--- 312.1] 3164] 43] 1.4]] 3184] 3183] 41] @) 
Transportation, communica- 
tion, and other public util- 
| A a eee se 225. 6 227.9 2.3 1.0 232. 1 233.1 1.0 .4 
Wholesale trade. _....-----.-- 173. 1 177.5 4.4 2.5 183. 6 184. 6 1.0 5 
Sth Was oceanic sen 1, 726.6 |1, 744.7 | 18.1 1.1 }/1, 768.2 |1, 771.0 2.8 2 
Finance, insurance, and real 
CN eae 299. 3 301.4 2.1 . 303. 5 Og ee Aol 
Service industries-_-__----.------ 709. 6 720.7 | 11.1 1.6 739. 8 744.3) 45 6 
































1 Decrease. 
2 Decrease of less than 0.05 percent. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 


Chart 9.—Business Failures 
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By Rexford C. Parmelee >k¢ 


Foreign Transactions of the 


U. S. Government in Fiseal 1948 


F OREIGN transactions of the United States during 

the fiscal year ended June 30, 1948 were generally lower 
in volume than in the preceding year, but were only slightly 
less than the yearly average for the 3-year postwar period.’ 
Notably there was no further flow of United States Govern- 
ment funds into the capital of the International Bank and 
Monetary Fund, the investment in these organizations hav- 
ing been completed in fiscal year 1947. 


Foreign Assistance Declines 


The 5.4 billion dollars of aid provided by the United States 
Government in the form of grants, loans, and other credits 
during the year ended June 30, 1948, was 1.2 billion less 
than in the previous fiscal year. Whereas foreign grants in- 
creased by almost one-fifth, the utilization of foreign credits 
declined by more than two-fifths. The relationship of 
grants and credits in the 3 postwar years is shown in chart 1. 

The 1,700-million-dollar balance of the British loan com- 
mitment still remaining on June 30, 1947 was completely 
utilized by March 1, 1948. Disbursements against this loan 
in fiscal year 1948 accounted for almost one-third of the aid 
total. Civilian supplies shipped to occupied and liberated 
areas by the military agencies reached one-fifth of this year’s 
assistance total, or 1,075 million dollars. Export-Import 
Bank loans (598 million dollars) and property credits (504 
million) constituted another one-fifth. Grants recorded in 
fiscal year 1948 for the post-UNRRA and Greek-Turkish 
assistance programs established late in fiscal year 1947 
totaled 296 million and 255 million dollars, respectively. 
The Philippines received 92 million dollars of grants under 
the rehabilitation program established in 1946. Contribu- 
tions to the International Children’s Emergency Fund 
created by the United Nations amounted to 33 million dollars. 

In December 1947 Congress authorized an interim-aid 
program to bridge the gap between the post-UNRRA and 
proposed European Recovery Program. The latter program 
was authorized under the Foreign Assistance Act approved 
April 3, 1948. Through these two measures and before the 
end of the same fiscal year, 739 million dollars in aid was 


provided. 


European Economic Cooperation 


By far the most striking development of the past fiscal 
year was the initiation of the European Recovery Program. 
Almost 10 months of intensive planning by the United States 


! The postwar period is measured for purposes of this article from the fiscal year beginning 
July 1, 1945, the only exception being lend-lease grants which can conveniently be calculated 
from VJ-day. 

Nore.—Mr. Parmelee is Acting Director of the Clearing Office for Foreign Transactions, 
Office of Business Economics. This article is based upon a summarization of data com- 
piled and published in detail each quarter by that office. The following assisted in the prep- 
aration of the text of this article: E.S. Kerber, F. W. Ryan, C. E. Shepler, and Z. V. Warner. 
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and Western Europe culminated on April 3, 1948 in the pas- 
sage of the Foreign Assistance Act which incorporated a new 
concept of foreign aid. 

The Foreign Aid Appropriation Act of June 28 provided 
4.0 billion dollars of the 5.3 billions authorized by the Foreign 
Assistance Act for grants and credits to the 16 nations, 
Trieste, and the zones of Western Germany which comprise 
the Organization for European Economic Cooperation. [It 
is anticipated that appropriated funds will be utilized solely 
for grants. Such funds are for use over a 15-month period 
ending June 30, 1949. However, the entire amount may be 
utilized in 12 months if the President so decides. 


States Government Foreign Aid: 
Grants and Credits 


Chart 1.—United 
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An additional 1.0 billion dollars, to be met by the sale of 
notes to the Treasury Department, was made available by 
the Foreign Assistance Act for the extension of credits. Of 
this amount, up to 300 million dollars was authorized under 
the Act for the purpose of guaranteeing the convertibility of 
profits, or return of principal, into dollars in connection with 
approved projects of United States private investors in par- 
ticipating countries. 

he primary consideration in determining the form of aid 
to be provided is the capacity of the country concerned to 
make repayments. Under the program, the credits resulting 
from bilateral loan agreements are extended by the Export- 
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Chart 2.—United States Government Foreign Aid: Grants and Credits by Types 
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Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


Import Bank from funds made available by the Economic 
Cooperation Administration. Such credits are exempt from 
the present 3,500-million-dollar loan limitation for the 
Export-Import Bank. Although several Economic Cooper- 
ation Administration loan agreements were under considera- 
tion, none had been signed by June 30, 1948, but in accord- 
ance with an informal arrangement with Iceland, the 
Economic Cooperation Administration had made available 
to the Export-Import Bank 2.3 million dollars for the first of 
such loans. By the end of October, however, a total of 837 
million dollars in loans had been authorized, of which 787 
million had been formalized in signed agreements. 

Recipient countries are required under the Foreign 
Assistance Act to deposit in special accounts the local- 
currency equivalent of the grants-in-aid received under the 
European Recovery Program. Funds so set aside may be 
used only for agreed purposes, including internal monetary 
and financial stabilization, the stimulation of productive 
capacity, and the exploration and development of strategic 
materials in which the United States is deficient. However, 
a minimum of 5 percent of the Economic Cooperation 
Administration counterpart funds must be made available 
for local-currency expenditures of the U. S. Government and 
for raw material purchases for U. 8. stock piles. 


Other Outlays Contribute Dollars 


The amounts utilizes in the past three years under the 
major programs of foreign aid are shown in chart 2 and in 
table 1. In addition to U. S. Government outlays for 
foreign grants and credits during the 1948 fiscal year, the 
U. S. Government also disbursed 1,702 million dollars 
abroad for goods and services, payments to personnel, 
settlements for special-currency obligations, and for miscel- 
laneous purposes. These “other outlays’ are exclusive of 
special currencies used in occupied areas. ‘They have totaled 
5.9 billion dollars in the postwar period. 

Predominant among other outlays were disbursements for 
goods and services, which aggregated 1,103 million dollars in 


the last fiscal year. Payments to personnel in foreign areas, 
excluding remittances and other transactions by which such 
personnel make payments to U. S. agencies, were an addi- 
tional 404 million dollars. 

Table 1.—Summary of Foreign Transactions of the U. S. Govern- 


ment, by Types of Transaction 
[Millions of dollars] 














Fiscal years ended June 30 





Type of transaction : 
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| | 
1946 =| 1947 | 1948 
| | | 
Geass and GreGh. . .... n.. «~~ dustin ecaatbeanenaieenaincs 5, 223 6, 602 | 5, 385 
{|————--——~ | —__ a 
GURGIR. ..... : nsnndincihiincntiguiiieesiae esse niin cas | 3,353 | 2,192 2, 583 
Lend lettti...5.«. « cebeeis dethiediee ee 1, 284 2 hacia. 
Military civilian supplies_.......................... 744 742 1,075 
Woonomnit G00praniee. us ck | cb ok le des alk abligedsesond dows 205 
| ER PS SES are ae Pe BE AS SM 1, 194 1, 381 951 
Other grants and financial aid___-...........------- 131 68 353 
| Re RON men eS PEY SellNE, Tier, ht, SN oe 1, 870 4, 410 2, 802 
Dollar disbursements on loans__._........._...--.-- 558 3, 205 2, 298 
pF | RR a LO 8 788 48 56 
SO I 5 eiiatinscc tana cnccaanenes 496 440 305 
ee a Ee ees - 141 83 
Commodity programs__-_........------. bes bres Samer. 28 142 60 
Other cubiige (20 PRG? ey ae 2,203] 2,016 1, 702 
Disbursements for goods and services. _.____- Bios littering 1, 516 1, 361 1,103 
Net military payments to personnel. __.-..........-.-.- 467 228 404 
Net payments for special currency ___.....----.......--- 152 215 
Se PRM De Bt OE 69 212 188 
Payments to International Bank-.-_-...-.......-......---..- 159 yf 
Payments to International Monetary Fund_._.....--.----- () 2 VR tsi sliscn 
Satie OS 1,152 | 1,863 1, 372 
Repayments on loans, property credits, and commodity 
I es oo occ iin cn vnsewodan sepa eeaeia 108 210 417 
| EAST EEG Gee ee mare eee OT TT it IRE 108 208 400 
pT Te ne, SOREN EIS Sak AN) ee 2 17 
Lend-lease each receipts... ...- ii sed ed cia 151 157 16 
Cash from surplus-property sales_._..........-_...-..-- 132 §21 247 
ee Og | a eee ee ee ee 610 873 545 
CORE Se IAL: <u <...n:icn. 0 nunsemeiaeeinned aan 150 102 147 
Installations abroad, at end of year_-_-................-.---- 2, 273 1, 573 1, 302 














1 Less than $500,000. 
Source: U. 8S. Department of Commerce, Office of Business Economics, 
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Receipts Are Significant 


Receipts of cash and other items totaled 1,372 million 
dollars in the past fiscal year even after the exclusion of 
certain major receipts items which have been netted against 
outlays. Receipts resulting from the disposition of surplus 

roperty and from other sales abroad were 792 million dol- 
ars in the fiscal year. Dollars, foreign currencies, and real 
estate received in payment of principal and interest on loans 
and other credits totaled another 417 million dollars. Addi- 
tional sources of cash receipts provided 163 million dollars. 


Renewed Emphasis Upon Grants 


The 12 months ended June 30, 1948, represented a transi- 
tional period in United States Government grant programs.” 
From the end of the war, foreign relief measures had been 
concentrated in the UNRRA program for the liberated areas 
and a subsistence program for the occupied areas under the 
civilian-supply program of the military agencies. By the 
beginning of fiscal year 1948, the UNRRA program was 
almost completed, the civilian-supply programs for the 
occupied areas were being projected in terms of recovery 
and toward self-subsistence levels, and new concepts of 
assistance were being developed in stabilizing foreign econo- 
mies to bring about long-range recovery. 

Fiscal year 1948 opened with the initial shipments of 

ant assistance under the Greek-Turkish and the post- 
ON RRA relief programs. Throughout the greater part of 
the year, progress was made toward the long-range program 
‘for cooperative economic recovery in Europe and a Chinese- 
. aid program; these economic-cooperation programs finally 
began in the June quarter, constituting over one-fourth of 
the grants in that quarter. 

Foodstuffs and related items continued to represent the 
major category of shipments made under grant programs, 
followed by much smaller amounts for fuel and agricultural 
supplies. Shipments of military equipment under the 
Greek-Turkish program were also of sizable proportions. 


Grants Favor ERP Nations 


The countries now participating in the economic-coopera- 
tion progrm for Europe received 1.8 billion dollars—or 69 
percent—of the grant aid furnished during fiscal year 1948, 
as compared with 0.9 billion dollars or 39 percent of the 
amount provided in the previous year. Other European 
nations received no grants in the year ended June 30, 1948, 
whereas in the preceding 12 months they had received more 
than 0.4 billion dollars, or 20 percent of that year’s total. 
The complete cessation of Government grants to the Eastern 
European area in 1948 clearly illustrates the policy change 
in grant assistance. 

able 2 shows for individual countries the grants fur- 
nished in the 3 postwar years. Germany was the principal 
recipient of grant aid in fiscal year 1948, with 533 million 
dollars (21 percent). Japan with 423 million (17 percent), 
France with 365 million (14 percent), Italy with 288 million 
(11 percent), and Greece with 265 million (10 percent) were 
the other major recipients. 


More Civilian Supplies in Fiscal 1948 


The me ants provided consisted of civilian supplies 
furnished by the military agencies. In the year ended June 
30, 1948, these amounted to 1,075 million dollars, almost half 


2 The term “‘grant”’ includes all foreign aid extended by the U. S. Government other than 
as a credit, i. e., all aid for which no repayment is expected or for which repayment terms 
are indeterminate. Thus, the grant summaries presently include items pending final settle- 
ment. These settlements may eventually require payment, in whole or in -e for what 
is currently classified as a grant. When terms are concluded, the aid may transferred 
from # grant basis to a credit basis. 
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again as much as in the previous year. Such supplies are 
shipped to the occupied and liberated areas under the contro] 
of the Army Department. Germany, as noted above, was 
the principal recipient of these grants with 533 million 
dollars (50 percent) in aid, while Japan received 423 million 
(40 percent). The remaining 10 percent went principally to 
Korea (100 million). 

Foodstuffs comprised four-fifths of the shipments of milj- 
tary civilian supplies, with agricultural supplies and equip- 
ment making up one-tenth. Included in these data are 
materials furnished by the Army to Germany and Japan ag 
an incentive to increased output. Such materials totaled 13 
million dollars in the fiscal year 1948. 


Table 2.—Foreign Grants of the U. S. Government Utilized, by 
Country: Fiscal Years Ended June 30, 1946, 1947, and 1948 


[Millions of dollars 


























Fiscal years ended June 30 
Country ig -————— 
1946 1947 1948 
RG idee Be onc ic cdeudensoacnsRueraaeseet 3, 353 2, 192 2, 583 
ES ee 2 ae see a 1, 994 1, 327 1, 887 
European-Recovery-Program participating countries__- 1, 191 859 1, 792 
0 a ALOE 2 RE ES 57 100 170 
Belgium and Luxembourg_._.._..._._-.._----------- 61 E Licccode 
bier y. te ele po aii de Se NS |Z RpeR a? ys () US 
ok BRAS ey pile Be ace a ie ae SS SEE PT 
I ie etic tron gta coh kde cankdinnadandsemsioae 65 1 365 
Germany..---- Sie ee tea taweiaink catcceakeacoesees 158 349 533 
RARER 0: a ht a i i a 4 190 94 265 
ee i a ae ae ee 350 304 
I agin pel eee acca nwanodaonamnbk 28 1 = 
1 ERS A Se ie EES (1) 1 (1) 
SRE AE i ar a ae ee ree | ee ee 
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ENA TSS RS TEC ee ee ere Cen Soeei ee ees Eytewee | 15 
SS eee a ee FS eS HER 38 
vo a on LS Ht PERE RO SSR REREER EE SE 281 7 102 
Nonparticipating countries___...............----------- 644 A ay, 
a | SRE Se aS Sa Rae eed 13 1p SER 
"ae 109 741. 
hp RRR RR ae ee ES 1 1 ees 
ERE ee 1 Tt ee: 
a Gee rR ae ee 188 2 Gl eS 
4 LCS RPE TES Oe ee Sea 136 20D tecctscbune 
RE? PRE TS Ey ep 196 i eee 
a” a aR EE 158 4 95 
CE EP SE W heasccsuccstncageeel 
Other dependent areas of ERP participating countries___--- (2) G) _ hcacosenen 
I cok slanmnsiacesdnnnomacces 13 8 6 
ale RIES <b a TOES TREES ORR RIES 5 GSS 937 269 43 
EE ES Aa a ae ee ee 96 292 423 
RoE ak Scott ob habla abtwm ainda akan iecek wlenecioewe 2 43 100 
SERIES. EE EE Se eS 31 66 7 | 
SRE SRE S Oey ee eee Se! 2 G) . biesenstenn 
AER E DATIE E OTS ESS, EE EGE 20 12 6 
SS RS Saree ee ee reer 254 174 27 














1 Less than $500,000. 
2 Credit of less than $500,000. 


Source: U. 8S. Department of Commerce, Office of Business Economics. 


Significant in the increase in the cost of military civilian- 
supply grants to the occupied areas was the effect of increased 
rices. Another factor during the year was the assumption 
te the United States of a larger share of the supply burden 
for Bizonal Germany. 


European Recovery Program in Operation 


With 735 million dollars authorized for procurement under 
the European Recovery Program by June 30, 1948, the aid 
rendered by that date totaled 204 million dollars. 

Assistance provided under the economic-cooperation pro- 
grams operates through several different methods of pro- 
curement. The 204 million dollars of grants reported for the 
European program in the quarter ended June 30, 1948, 
included, in addition to administrative expenses, (1) 75 
million dollars representing shipments financed by U. S. 
Government agencies as a result of allocations by the 
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Economic Cooperation Administration, and (2) 128 million 
dollars representing reimbursements to participating govern- 
ments for procurement made by such governments or their 
ents, and to U.S. banks for payments made against letters 
of credit authorized by our Economic Cooperation Adminis- 
ation. 
7 Actually, April-June 1948 shipments which will be 
eventually financed by the European Recovery Program 
were considerably in excess of the 204-million-dollar grant 
aid on the records. Later, when the United States Govern- 
ment reimburses the foreign government or the bank for 
such shipments, the additional aid will be recorded. As a 
further qualification of these recorded grants of 204 million 
dollars, it is noted that while Federal agencies had shipped 
or otherwise provided aid of 75 million, the reported expendi- 
tures, which customarily lag, showed only 56 million. 

The United Kingdom was the principal recipient of grants 
in the first quarter of this program, receiving 102 million 
dollars, or 50 percent of the total ERP assistance rendered in 
the few months of operation in fiscal year 1948. France, with 
over one-fourth (58 million dollars) was another major 
recipient. The Netherlands (15 million), Greece (12 million), 
Austria (8 million), Italy (8 million), and Denmark and 
Norway (with nominal amounts) comprised the other des- 
tinations of recovery-program assistance. 

In this first quarter of operations under the program, food- 
stuffs comprised 84 percent (157 million dollars) of the total 
merchandise. Coal, petroleum, and industrial supplies repre- 
sented the bulk of the remaining 16 percent of shipments. 
Ocean freight represented 17 million dollars of total ERP aid 
for the initial quarter of its operation. 


Counterpart Funds a Recovery Tool 


Although there is no direct return to the U. S. Government 
for most grants, the materials furnished as civilian supplies 
by military agencies are usually placed in the customary 
distribution channels in the foreign country and some pro- 
ceeds in local currencies result. Practice varies somewhat 
under different programs. The consumers’ goods shipped 
to Greece under the Greek-Turkish program are sold for 
drachmas, which are then used to pay local-currency expenses 
in construction and other projects. Utilization of local- 
currency proceeds is under the supervision of the American 
mission. Under the post-UNRRA relief program, local 
currency, representing the proceeds the foreign government 
derives from the sale of U.S. supplies, is deposited in a special 
fund by the foreign government. Under the interim-aid 
program, the recipient government makes ‘‘a commensurate 


. deposit”’ in the currency of the foreign country into a special 


fund. This commensurate deposit covers the total U. S. 
Government cost of the supplies: original cost, storage, 
transportation, and shipping services. 

Local expenses of the U. S. Government incident to the 
distribution of supplies under these programs are paid from 
the special funds. In the main, the funds are used as agreed 
between the recipient country and the U. S. Government, 
for recovery purposes such as retirement of the national debt 
of a country or irrevocable withdrawal of currency from 
circulation, or for other measures of currency stabilization. 

The Foreign Assistance Act of 1948 (Public Law 472) 
provides for similar commensurate deposits for grants under 
economic-cooperation programs. Proceeds remaining under 
the post-UNRRA and interim-aid programs are to be in- 
corporated with these new proceeds. Expenditures of such 
local-currency funds are not considered in this article to be 
aid rendered by the U. S. Government, although the tangible 
results of the expenditures are a consequence of the American 
assistance. 
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New Chinese Aid Initiated 


Congress appropriated 275 million dollars under title IV 
of Public Law 472 to provide a program of assistance to 
China similar to the European Recovery Program. Al- 
though more than 25 million dollars had been authorized to 
China, only 1 million in wheat flour had been reported as 
shipped to China under this program during the June quarter. 
This same act provided, in addition to the economic-coopera- 
tion program, 125 million dollars for aid to China through 
grants, on such terms as the President may determine. 
This aid is presently being administered by the President. 
Although allotments have been made to the National 
Military Establishment for supplies and services, no assist- 
ance was rendered through June 30, 1948. 


Greek-Turkish Assistance Well Under Way 


Aid to Greece and Turkey under the special assistance 
program for these countries amounted to 255 million dollars 
in fiscal year 1948, with 85 percent going to Greece (217 
million) and the remainder to Turkey (38 million). Grants 
to Greece were divided almost equally between civilian and 
military assistance. The Turkish grants were for military 
assistance, including highway construction. 

Title III of Public Law 472 authorized an additional 275 
million dollars for Greek-Turkish military assistance, of 
which 225 million was appropriated by Public Law 793 
(approved June 28, 1948). The new authorization and 
appropriation for the Greek-Turkish assistance program. is 
entirely for military assistance; other assistance, both on 
grant and credit terms, is to be provided these countries as 
part of the European Recovery Program. 


Philippine Aid a 4-Year Comprehensive Program 


The Philippine Rehabilitation Act of 1946 authorized 
grants to the Philippines in excess of 600 million dollars over 
a period of 4 years. During the year ended June 30, 1948 
assistance under this program totaled 92 million dollars, 46 
million representing the final transfers of surplus propert 
under the act, which had authorized 100 million in suc 
transfers. Payment of nongovernment claims for the com- 
pensation of World War II damages amounted to 23 million 
dollars in the year, representing only a small part of the 
total 400 million authorized to be paid for such claims by 
April 1950. Payments of claims for the restoration of 
governmental property totaled 13 million dollars in fiscal 
year 1948. The act also provides for other services and for 
training to be rendered the Philippines; 10 million dollars 
in such services was granted in the year ended June 30, 1948. 


Credit Use Declines 


Loan disbursements and other credit utilizations totaled 
2,802 million dollars during the fiscal year ended June 30, 
1948, as compared with 4,410 million dollars during the 
previous fiscal year. On a quarterly basis, however, post- 
war credit utilizations reached their highest level in the 
September 1947 quarter (1,423 million dollars), because of 
the heavy withdrawals on the special British loan. They 
then declined markedly to a utilization of only 222 million 
in the June-1948 quarter, the lowest quarterly figure in 
the entire postwar period. 

Total outstanding credits increased 2,469 million dollars 
during the fiscal year; the outstanding credits balance stood 
at 9,040 million on June 30, 1948. Accompanying the 
upward trend in outstanding balances was the attainment of 
a new high figure (417 million dollars) in collections of princi- 
pal and interest for the fiscal year. 
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Net Credit Commitments Off Sharply 


Net foreign-credit commitments of the U. S. Government 
in the year ended June 30, 1948 aggregated 696 million dollars 
as compared with the net figure of 4,544 million in the 
previous fiscal year, which included the commitment under 
the 3,750-million special British loan agreement. In arriving 
at this net figure of 696 million dollars, more than 200 million 
of cancellations, expirations, and downward adjustments 
was offset against total gross commitments of over 900 
million. Half of the approximately 200 million dollars of 
offsetting reductions resulted from the expeiration of the 
100-million credit arrangement by the Export-Import Bank 
to Netherlands Indies; similarly, a 42-million credit by the 
Office of the Foreign Liquidation Commissioner to Czecho- 
slovakia expired. 

The largest new commitment of the fiscal year was the 
300-million-dollar loan authorization by the Export-Import 
Bank to Canada. Well over half (476 million dollars) of 
the commitments were with European-Recovery-Program 
countries, with the largest share (197 million) going to 
Bizonal Germany. France was second with 114 million. 


Table 3.—Foreign Loans and Credits of the U. S. Government 
sw pee by Country: Fiscal Years Ended June 30, 1946, 1947, 
and 1948 



































[ Millions of dollars } 
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ee sos REN sn, 
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INE i caine cndectesinipndncedch~sthiadeduentepaded 17 10 
ERTS RITE <1 eter gap 1 2 
1 Less than $500,000. 2 Credit. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


Earlier Credits to ERP Countries 


Of the 2,802 million dollars of foreign-loan disbursements 
and other U.S. Government foreign-credit utilizations during 
the 1948 fiscal year, 2,375 million (85 percent) went to Euro- 
pean-Recovery-Program participating countries, although 
they were all made in connection with earlier lending pro- 

rams. Three-fifths of the total was utilized by the United 
ingdom; the next largest share (9 percent) went to France. 
Bizonal Germany received 7 percent, Canada 5 percent, and 
the American Republics 3 percent. Somewhat more than 
four-fifths of the total was in the form of loans, the balance 
‘in the form of property and other credits. Amounts are 
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shown in table 3 for individual countries for each of the post. 
war years. 


Collections Mount Steadily 


Total collections on debt service rose steadily from 107 
million dollars in the year ended June 30, 1946 to 210 million 
in fiscal year 1947, and 417 million in fiscal year 1948, thus 
reaching an aggregate total of 734 million in the postwar 
period. 

Collections of principal during the 12 months ended June 
30, 1948, amounted to 333 million dollars, as against 178 
million in the previous fiscal year and 87 million in the figeg] 
year ended June 1946. Interest due is recorded on a cash 
rather than on an accrual basis; payments were 84 million 
dollars in the fiscal year ended June 30, 1948, compared with 
32 million in the previous fiscal year and 20 million during 
fiscal year 1945, or an aggregate of 136 million of interest 
payments in the postwar period. 

Virtually all repayments of principal and payments of 
interest on loans and most collections on property credits 
have been made in U.S. dollars. However, about 19 million 
dollars of payments on property credits in the postwar 
period, was made in real estate and about 16 million was 
paid in foreign currency. The real estate was acquired 
largely for use as embassies and legations by the Depart- 
ment of State. The foreign currency is available for various 
purposes, including the program under the Fulbright Act 
providing for scholarships abroad for U. S. students and 
other purposes. 


Outstanding Credits Level Off 


As a net result of utilizations and repayments of principal, 
the expansion in U. 8S. Government foreign credits out- 
standing during the 12 months ended June 30, 1948, was 
2,469 million dollars, as compared with the much larger 
expansion of 4,228 million during the previous fiscal year. 
During the postwar period, outstanding credits increased by 
8,483 million dollars from the low point of 557 million at the 
end of June 1945, to reach the June-1948 figure of 9,040 
million. During the last quarter of fiscal 1948, outstanding 
credits increased by only 151 million dollars, or only one- 
fourth of the increase (636 million) during the previous 
quarter. 


International Bank and Fund 


While excluded from table 3 and the above discussion of 
credits because the two institutions are not agencies of the 
U. S. Government, the operations of the International Bank 
for Reconstruction and Development and the International 
Monetary Fund should be considered in appraising current 
developments in the international credits situation, since the 
U. S. Government has been one of the chief suppliers of their 
funds. The function of the Bank is to provide long-term 
capital for reconstruction and development. One of the 
primary functions of the Fund is to meet short-term balance- 
of-payments needs. In both cases, the use of available 
resources is subject to express limitations. 

The U. S. Government had already completed, prior to 
July 1, 1947, its subscription of 635 million dollars to the 
capital of the Bank and 2,750 million to the Fund. These 
payments, which aggregate 3,385 million, represent a par- 
ticular type of long-term foreign investment by the United 
States. This amount constitutes about three-tenths of the 
total paid-in capital of the two institutions; the other mem- 
ber nations having contributed the remaining seven-tenths. 
For borrowed capital the Bank has also tapped the private 
investment market. 
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The cumulative total of loans by the Bank since it began 
operation was, through June 30, 1948, 525 million dollars. 
During the period ended June 30, 1947 there were two loans: 
250 million dollars to France and 195 million to the Nether- 
lands, totaling 445 million. During the year ended June 30, 
1948 a total of 80 million dollars was loaned as follows: 
40 million to Denmark, 12 million to Luxembourg, 16 million 
in two loans authorized to Chile; and 12 million to four 
Netherlands shipping companies (in six loans, secured by 
mortgages on ships). 

The loans to Chile were for development purposes and 
constitute new types of financing. The fiscal year also 
witnessed the Bank’s first loans to private enterprises (the 
Netherlands shipping companies) with subsequent sale of 
the greater part of the notes evidencing the loans to a group 
of private U. S. banks under the guarantee of the Bank as 
to principal and interest. 

With regard to the uses to which loans have been put, 
most of the disbursements were made for the purpose of 
assisting in financing large general programs of reconstruction 
by supplying essential capital goods—such as industrial and 
agricultural machinery, equipment for transportation sys- 
tems, steel mills, etc., and basic raw materials. As of June 
30, 1948, out of the 470 million dollars disbursed by the 
Bank, the areas of expenditure in round figures were as 
follows: 356 million in the United States; 50 million in the 
American Republics; over 12 million in Canada; 48 million 
in Europe; and almost 4 million in Africa, the Near East, 
and Far East. 

The International Monetary Fund began its exchange 
operations on March 1, 1947. Exchange transactions of 
the Fund during the 16 months ended June 30, 1948, totaled 
631 million dollars, of which 569 million occured in the last 
12 months. 


Other Transactions Reviewed 


Transactions of the U. S. Government included earlier in 
the discussion of grants and credits frequently take the form 
of cash disbursements. Likewise the greater part of repay- 
ments on loans and other credits, as well as the rarer repay- 
ments on grants, is reflected in cash receipts. Hence the 
data on cash transactions discussed here and shown by 
country in table 4 cannot be added to those in tables 2 or 
3 but are included in those latter tables insofar as they apply 
to grants and credits. For a consolidated treatment with 
duplications eliminated see table 1. 

Cash transactions abroad by the U. S. Government de- 
clined in the last fiscal year ended June 30, 1948, as compared 
with the previous year. Disbursements of 4.8 billion dollars 
were about two and one-half times receipts of 1.9 billion for 
the year. However, disbursements were only a little over 
half of those during the previous fiscal year ended June 30, 
1947, when they amounted to 9.3 billion dollars. Receipts 
in fiscal 1948 were about four-fifths of the amount in the 
previous year, when they totaled 2.4 billion. 

Disbursements on account of the special British loan 
amounted to 1,700 million dollars or about one-third of the 
total for the last fiscal year. Total disbursements in the 
postwar period amounted to 17.7 billion dollars and receipts 
for the same period amounted to 6.0 billion. Summary 
figures for individual countries for each of the postwar years 
are shown in table 4. 

Purchases or receipts of gold by the United States Govern- 
ment from or for the account of foreign countries amounted 
to 2,464 million dollars during the fiscal year ended June 30, 
1948. In comparison, sales or deliveries to, or for the ac- 
count of, foreign countries amounted to only 134 million 
dollars. This considerable net acquisition of gold exceeded 
the reported level since fiscal year 1941, and is in large part 
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indicative of the unusual demand from abroad for U. S. 
goods and services and the consequent need for dollars. 

For the year ended June 30, 1948, receipts or purchases 
from the United Kingdom amounted to 897 million dollars or 
36 percent of the total of 2,464 million. Other major pur- 
chases were those from Argentina (343 million dollars), 
Union of South Africa (247 million), Belgium (215 million), 
Canada (177 million), France (146 million), Portugal (116 
million), Sweden (86 million), and Mexico (62 million). 


Table 4.—Cash Disbursements and Receipts of the U. S. Govern- 
ment, by Country: Fiscal Years Ended June 30, 1946, 1947, and 
1948 

[ Millions of dollars] 






































| Disbursements | Receipts 
Country Fiscal years ended June 30— 
1946 | 1947 | 1948 || 1946 | 1947 | 1948 

pe ee cee ee ces TE 3, 626 | 9, 265 | 4,820 || 1, 750 | 2, 41 | 1, 865 

Le, TOT Te re 955 | 3,858 | 3, 215 | 959 | 1,380 | 940 
European-Recovery-Program participating 

CR eR FS eT 896 | 3,785 | 3, 061 933 | 1,360 893 

FT BRR RSET See a : (‘) 16 eRe 5 7 

Belgium and Luxemburg------ or ies 198 150 68 72 73 38 

Lf RS PO SEN Ss, HE. 398 907 553 373 171 123 

CHOPIN os. sd as St Ane | @ 203 yy ba! Raa 146 184 

CO 6 ais dé Bie hi oudtbciel came 2 8 81 () 19 20 

Qo tats ulbaaersiniclplenestiibecidiad Aiea sine 65 220 160 98 44 27 

ee ei ee een ae Ps 68 141 14 41 128 62 

i ae ees 2 3 23 13 58 35 

ic 4 er erent & ae 118 | 2,123 | 1,881 308 654 333 

Other participating countries -__-_-_.--- 45 13 49 28 62 65 

Nonparticipating countries. -___..........-- 59 70 59 25 20 31 

(Tee ree ee ee 12 42 14 3 10 18 

ia, SARE NCEE PEERS a (0) 9 30 (4) 3 5 

ee 2 Saas a i 26 14 3 20 3 6 

Other nonparticipating countries_____-- 19 5 12 3 4 2 

py eee ea * () 4 oe Fee Se rare 16 

WethbinmGs TNE 6a oo ncn co enengonewons 9 25 28 4 15 27 
Other dependent areas of ERP participating 

CERES ee EN RE SRL Sr Celis 200 191 31 51 35 20 

Comedie. 3. -- SER ETRE aes Seba wey Fok EF 172 21 185 28 40 25 

Amoaricen: Regie... - isc ceccnnnmacdendy 726 899 481 189 255 402. 

Bo ios oo na oo ne 224 39 44 55 42 41 

jee eer ee ey eee ee 6 3 1 28 2 3 

TEIN ii naan nudtnascigiecukummmenenmniaaale () 199 y 9 Seeees 165 244 

AER aes NOLS Fe ETERS TET A 31 50 51 14 27 39 

PRIIIG ois cirri osicininannetenabanniine 624 383 252 170 33 

Saudi Arabia-_--_--- sudtcacicdatiact mw epapeaenen 17 36 13 1 2 3 

AT QUnee CRUDE... cinccimccdcccnicnncinddll 373 120 77 169 275 87 

Intormaibiowel DO. fos. ob ck dna Suadnck 159 G8 hn de @O- buns 

Internationai Monetary Fund_----.......-.--- «) SF ee a a Nae 

CORRE Wisin oie cn cenccanncdannakane 131 215 99 1) 4 2 




















1 Less than $500,000. 
Source: U. 8, Department of Commerce, Office of Business Economics, 


Inasmuch as there were no sales to the above countries, 
except a negligible amount to France, the above amounts 
represent major net purchases. Of the total sales of gold of 
134 million dollars in the fiscal year, sales to Venezuela. 
amounted to 48 million, to Cuba 30 million, and to Uruguay 
28 million. 

Surplus-property disposal activities in foreign areas, during 
the 1948 fiscal year, by the Office of the Foreign Liquidation 
Commissioner of the Department of State were largely con- 
centrated on effecting physical delivery of goods previously 
sold.. This is evident from reports to Congress for the 
period ended June 30, 1948, which revealed a total increase 
of only 190 million dollars in the amount realized from sales 
during the entire year. By June 30, 1948, dis realiza- 
tions had reached a total of 1,807 million dollars, largely 
representing bulk sales and shipments under credit agree- 
ments and reflected in table 1 as carpus peony credits. 
Reports further indicated that as of June 30, 1948, the net 
inventory of surplus property subject to new sales negotiation 
in foreign areas was only about 60 million dollars at original 
cost value. 

(Continued on p. 24) 











By Robert L. Sammons ke 


International Transactions by 


Major Foreign Areas 


As READERS of the Survey are aware, estimates of 
the balance of international payments of the United States 
have been prepared in the Office of Business Economics since 
the beginning of 1946. It has now become possible for the 
first time to present data in detail by major areas as shown 
in the accompanying table for the years 1946 and 1947. 
Furthermore, corresponding estimates on a quarterly schedule 
are started in this issue with the first quarter of 1948 and will 
be continued in the future. 

Estimates of the balance of payments by areas are subject 
to a somewhat greater margin of error than the global data, 
since it is frequently difficult, on the basis of existing infor- 
mation, to aiistate by individual countries or areas items 
estimated on an over-all basis. This is particularly true, for 
instance, of certain portions of the transportation account, 
where the statistics relating to tonnages of commodities 
moved by flag of carrier are available only on the basis of 
“trade areas’’—many of which include several countries. 


Methodology Used 


For the benefit of those not familiar with the technical 
aspects of a partial, or bilateral, balance-of-payments state- 
ment, a brief explanation may be in order. The criterion 
for determining the regional distribution of our international 
transactions is the country or area of residence of the oppo- 
site party to the transaction, not the currency in which the 
transaction is effected. Thus, the debit and credit (pay- 
ments and receipts) transactions between the United States 
and the United Kingdom, for instance, need not balance, 
since there exists the possibility of three types of transac- 
tions, only one side of which (debit or credit) would be re- 
flected in the United States-United Kingdom statement. 
These types of transactions are: 

1. Transactions between the United States and a third 
country settled in sterling. 

2. Transactions between the United Kingdom and a third 
country settled in dollars. 

3. Transactions between the United States and United 
Kingdom settled in the currency of a third country. 

Thus the “residual” or “errors and omissions’ item in a 
global or over-all statement becomes “errors, omissions, and 
third-country transactions’’ in a bilateral, or partial, state- 
ment: As shown in the table, the direction or sign of this 
item corroborates what is generally known to have happened 
in, say 1947; namely, that: European countries used more 
dollars than can be accounted for by their balance with the 
United States, while Canada and Latin America, particu- 
larly, received these dollars and hence were able to spend 


Nore.—Mr. Sammons is Chief of the International Economics Division, Office of Business 
Economics. 
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more dollars here than they received through direct trans. 
actions with the United States. During the period covered 
therefore, the residual items in the bilateral statements 
result almost entirely from transactions of the type num- 
bered “2” above; i. e. foreign countries settled their balances 
with each other by transferring United States dollars among 
themselves. 


Large Export Surplus to ERP Nations 


Some of the more important regional aspects of the balance 
of payments, particularly the area distribution of merchandise 
trade and of the merchandise trade balance, were discussed 
in previous issues of the Survey.' It may still be of interest 
to note, however, that the ERP countries accounted for ap- 
proximately half of the export surplus on goods and services 
during the years 1946 and 1947 and about 60 percent during 
the first quarter of 1948. 

During the following months of this year, largely because 
of the decline of the export surplus on merchandise account 
to non-European countries, the share accounted for by the 
ERP countries showed a further rise. This rise as such 
should not be interpreted as an indication of increased eco- 
nomic imbalance of that part of the world. In fact, during 
the years 1935-1937, when our exports and imports of goods 
and services with the rest of the world were approximately 
equal, Europe and Canada were the only areas with which 
we had a significant export surplus. Of course, the propor- 
tion of the export surplus accounted for by the ERP countries 
is likely to rise as the total export surplus declines. 


International Flow of Dollars Changed 


Before the war there was a net outflow of dollars from the 
United States to the European dependencies, mainly because 
of our purchases of such products as rubber, tin, tea, cocoa, 
and copra. These funds were generally paid by the depend- 
encies to Europe for merchandise, services, or income on in- 
vestments. From Europe these funds moved back to the 
United States either directly or by way of Canada or some 
of the other non-European countries which had an import 
surplus with the United States. Our transactions with Latin 
America as a whole were largely balanced, although some 
of these countries obtained funds from Europe, which they 
paid to the United States, while others used excess dollars 
received from the United States to make payments to Europe. 

The direction of this traditional flow of payments was 
changed by the war. The European dependencies as a group 





1 September 1948, p. 6, chart 1; p. 9, table 7. 
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lost—temporarily at least—their dollar earning capacity and 
became depencent upon the mother countries for dollars. 
Europe itself was not in a position to supply goods to the 
rest of the world to the same extent as before the war and at 
the same time had greatly increased needs for imports. 
Finally, the countries of the Western Hemisphere developed 
an unprecedented import surplus with the United States, 
consequent upon their reduced ability to obtain goods from 
traditional sources and other factors. 

United States Government aid in the postwar years went 
either directly or through international institutions to Europe 
and the Far East (included in “all other countries’). To a 
considerable extent this aid was given in the form of goods 
and services and did not permit the use of dollars for pur- 
chases in other countries. The British loan, the contribu- 
tions to and disbursements by the International Bank and 
the Monetary Fund, and about 240 million dollars of the 
contributions to UNRRA provided the major exceptions in 
1946 and 1947. From these sources and from the ERP 
countries’ own reserves, between 2.1 and 3.1 billion dollars 
was paid during 1946 and 1947—mostly for goods and serv- 
ices—not only to Canada (as before the war) but also to 
ERP dependencies, Latin America, and the group of “all 
other countries’”’ which includes the British dominions ex- 
cept Canada. The non-European countries, particularly in 
1947 after supplies in the United States became more plentiful 
and exports restrictions were lifted, not only used the funds 
obtained from Europe and their current dollar earnings from 
sales to the United States for purchases in the United States 
but supplemented them by drawing upon their own reserves 
to the extent of over 3 billion dollars. 


Decline of Export Surplus in 1948 


The decline of the export surplus in the latter part of 
1947 and in the first months of 1948 may be attributed to 
(a) import restrictions caused by the loss of liquid reserves, 
(b) to some extent a satisfaction of the excess demand after 
the war, and (c) the restoration of production abroad. 
However, with the reduction of the over-all export surplus, 
the international flow of dollar funds also seems to be 
changing back toward its prewar pattern. The dollar 
deficit of the ERP dependencies disappeared in early 1948 
and may soon change into a dollar surplus which will again 
be available to the mother countries. The deficit of the 
Latin-American Republics during the first quarter of 1948 
was only half of the 1947 rate and probably has declined 
further since then. The Canadian deficit showed the same 
development and the deficit of the “all other’? country 
group declined by about 40 percent. 

The main net flow of dollars is still from the United States 
to Europe, but it may soon be supplemented by small net 

ayments to the ERP dependencies. From Europe the 
fois flow back by way of Canada and Latin America. This 
pattern will presumably prevail as long as the foreign-aid 
program to Europe continues, but a restoration of a world- 
wide balance-of-payments equilibrium would probably in- 
volve a considerable decline of the European deficit with the 
United States. It will depend upon the size of this deficit 
whether it can be financed by the expected dollar surplus of 
the European dependencies or whether Europe will have to 
obtain dollar funds from other areas. In the latter case, 
Latin America and the independent countries of the British 
Commonwealth seem to be the most likely areas with which 
Europe could develop an export surplus. However, the flow 


of dollar funds from these countries to Europe will depend 
upon a change of their present deficit in their transactions 
with the United States into a surplus which in turn pre- 
Suppose an increase in Europe’s ability to compete success- 
fully with the United States in these markets. 
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Transactions with Western Europe 


Western Europe,’ as an area, had an import surplus of 
goods and services in its transactions with the United States 
during the interwar period. The deterioration of production 
resulting from the war, coupled with the inability to obtain 
supplies of agricultural commodities in prewar quantities 
from Eastern Europe and other areas outside North America, 
unfavorable weather conditions, and other factors greatly 
increased the dependence of that area on the United States. 

The relatively low level of imports from Europe, discussed 
in previous issues of the Survey,’ was also partly responsi- 
ble for the magnitude of our export surplus with that area. 
In addition, relatively large net payments to the United 
States on shipping account supplanted prewar net payments 
to Europe, while United States tourist expenditures abroad 
were limited by severe shortages of transportation and other 
accommodations. 

Our export surplus thus rose from 355 million dollars in — 
1938 (considerably higher than during the immediately pre- 
ceding years) to 4,178 million dollars in 1946 and 5,363 
million in 1947. 

Moreover, Europe was no longer able to cover a major 
portion of its deficit with the United States by dollars earned 
in transactions with other countries. On the contrary, the 
data indicate that Western Europe made net dollar payments 
to other countries from its own resources and from dollar 
funds obtained from international agencies, of at least 330 
million dollars in 1946 and about 2,740 million in 1947.* 
Not all of these dollars went to settle current-account bal- 
ances between Europe and the recipient countries. Under 
sterling-area arrangements, the United Kingdom was called 
upon to meet a 1.1-billion-dollar deficit of the remainder of 
the sterling area with the dollar area in 1947; since the 
United Kingdom had a current-account surplus with the rest 
of the sterling area, this transfer represented, in effect, the 
conversion of existing sterling balances into dollars. 

Significantly, private and Government aid from the 
United States in the form of grants and loans directly, and 
through the International Institutions, apparently covered 
all but 580 million dollars of Western Europe’s deficit with 
the United States in 1946 and left a surplus of 154 million 
dollars in 1947. However, while United States aid money 
was transferred to other areas by the United Kingdom, some 
countries (particularly France and the Netherlands, and 
during the last part of 1947 also the United Kingdom) had 
to draw largely on their own reserves to finance their pur- 
chases in the United States and other countries. A basic 
factor in the “dollar problem” is thus the postwar necessity 
of Europe’s paying out large amounts in dollars to countries 
other than the United States—a situation which, with the 
major exception of Canada, was the reverse of that prevailing 
in the prewar period. 


Latin American Reserves Also Decline 


Like Europe, the countries of Latin America dipped 
heavily into their gold and foreign exchange reserves— 
largely accumulated during the war—to pay postwar import 
surpluses. From a wartime peak of 435 million dollars in 
1943, the area’s export surplus on goods-and-services account 
with the United States dropped to 187 million dollars in 1945 
and, as goods became more freely available in the United 


2 “Western Europe’ as used herein refers to the countries participating in the European 
Recovery Program. 

3 See, e. g., March 1947 SURVEY, p. 12. 

4 Assistance obtained from international agencies in 1946, 1947, and the first quarter of 1948, 
respectively, include the following (in millions of dollars): UNRRA (goods and services from 
the United States only), 399, 151, 0; International Refugee Organization, 0, 2, 4; International 
Bank, 0, 297,103; International Monetary Fund, 0, 430, 104; total, 399, 880, 211. In addition, 
however, part of the freely disposable funds of UNRRA, amouating to 240 million dollars 
during 1946 and 1947, has been spent in other areas for shipments to ERP countries; and a part 
of UNRRA Ve emapey te for transportation has accrued to ERP countries, both adding to the 
amount of dollars at their disposal. 
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States, changed to an import balance of 627 million dollars 
in 1946 and 2,004 million in 1947. 

Larger United States exports more than accounted for the 
reversed trade balance, since United States imports of goods 
and services were higher (in dollar terms) in 1946 and 1947 
than at any previous time. The extraordinary demand for 
American merchandise reflected the accumulated postwar 
need for repairs and replacements, the inability to obtain 
a0 rome in needed amounts from customary sources, and the 
inflationary pressure of expanded monetary purchasing power 
in most Latin American countries. The last, in turn, was 
the product not only of wartime balance-of-payments sur- 
pluses but of Government deficits and liberal credit policies. 

In 1946 and 1947, the American Republics received 500 
million and 600 million dollars, respectively, from transac- 
tions with other areas, principally Europe and the Sterling 
Area. Moreover, in 1947, they received about 350 million 
dollars in short-term credits from the United States—100 
million dollars from the United States Stabilization Fund and 
the remainder from private sources, chiefly banks. Like- 
wise, the net outward movement of United States long-term 
capital was 420 million dollars greater in 1947 than in 1946, 
due mainly to direct investments by American petroleum 
companies. 

The accelerated withdrawals of gold and dollar balances 
in 1947, in the face of these increases in dollars available from 
United States sources through imports and credits, indicate 
the extent of the demand for imports in that area under pres- 
ent conditions. In order to restrict the demand, almost all 
the countries in the area have within the past year consider- 
ably tightened import and éxchange controls and, notably 
in the case of Mexico and Argentina, there have been declines 


of currency values. 


Transactions With Canada 


The traditional deficits of Canada on goods-and-services 
transactions with the United States reached their highest 
totals in history in 1946 and 1947. As against a previous 
peak of 471 million dollars in 1941, a deficit which arose from 
Canada’s rearmament efforts, transactions with the United 
States in 1946 gave rise to a deficit of 686 million and in 1947 
to 1,157 million dollars. 

The principal factor in this rise was the increase in United 
States exports stimulated on the one hand by record Cana- 
dian levels of consumption, inventory growth, and invest- 
ments in industrial plant and, on the other hand, by con- 
tinuously rising prices in the United States, particularly in 
1947. Other important stimulants to imports from the 
United States were the sustained levels of Canadian exports 
(which contain substantial United States components) and 
the slowness of recovery in Europe and elsewhere, which 
undoubtedly diverted some Canadian purchases to the 
United States. The export categories most affected by the 
investment outlays in Canada were metals, machinery, and 
industrial equipment. Larger quantities of petroleum and 
coal were also purchased both for industrial and consumer 
needs. United States exports of textiles, particularly, and 
many other consumers’ items, both durable and nondurable, 
registered sharp increases in meeting the high level of con- 
sumption in Canada. 

On the other hand, imports from Canada, although at 
record peacetime res, were still below the highs reached 
during the war. The Canadian deficit on merchandise 
account was augmented by rising net payments for invisibles, 
i, ted income on investments. 

uring 1946, Canada financed most of this deficit out of 
its own reserves—to the extent of more than 600 million 
dollars—while at the same time it was extending large loans 
and grants to European countries. The continuation of this 
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practice became increasingly difficult and, in 1947, the United 
Kingdom agreed to pay United States dollars for one-half of 
its Canadian deficit. Under these and other arrangements 
Canada received some 500 million dollars in 1947,° but stijj 
was forced to reduce its official holdings of gold and United 
States dollars by over 700 million dollars. 

In late 1947, rather stringent import controls were imposed 
and the goods-and-services deficit with the United States was 
reduced to an annual rate of 536 million dollars in the first 
quarter of 1948. Gold and United States dollar reserves 
increased’ by 107 million dollars during the quarter, partly 
because of drawings of 50 million dollars on an Export- 
Import Bank loan. 


Transactions with the ERP Dependencies 


The export surplus in our balance with the ERP depen- 
dencies conceals divergent trade relationships with the 
various territories in this group. The Netherlands Indies 
experienced a very sharp reversal of its prewar position as q 
result of the devastation suffered during the war and the 
continuing political unrest. Exports to the United States 
remained below the 1938 figure of 54 million dollars while 
imports (including surplus property) rose to-140 million 
dollars in 1946 and 104 million dollars in 1947, resulting in 
deficits of 111 million dollars and 70 million dollars as 
against the 1938 surplus of 20 million dollars. Utilization 
of surplus-property credits to the extent of 64 million dollars 
in 1946 helped to finance the deficit in that year but draw- 
ings on their dollar holdings were heavy. A sharp reduction 
in the deficit occurred in the first quarter of 1948, primarily 
as a result of lower imports from the United States. 

British Malaya substantially regained its position as a 
supplier of dollars to the United Kingdom in the postwar 
years. The surplus in trade with the United States 
amounted to 67 million dollars in 1946 as against 88 million 
dollars in 1938. By 1947, the surplus had risen to 158 
million dollars and indications are that the 1948 surplus will 
exceed 200 million dollars. 

The French dependencies as a group incurred a substantial 
trade deficit with the United States which increased from 
80 million dollars in 1946 to 140 million dollars in 1947, with 
the deficit. during the first quarter of 1948 at an even higher 
rate. 

The British dependencies, aside from British Malaya, 
roughly balanced their trade with the United States in 1946, 
but their imports increased in 1947 while exports remained 
approximately at the 1946 level. This resulted in a deficit 
of about 150 million dollars in 1947. A very sharp decline 
of the deficit in the first quarter of 1948, because of lower 
imports and higher exports, indicates that these dependencies 
should soon be able to supply dollars to the United Kingdom. 


Non-ERP Europe 


The transactions of the United States with the non-ERP 
countries of Europe reflect almost completely assistance 
rendered by the United States directly through a lend-lease 
credit to the USSR and moderate surplus-property and 
Export-Import Bank credits to other countries, or indirectly 
through UNRRA.® With the tapering off of the aid pro- 
grams in 1947 and the utilization of the small remainder of 
the credits, United States exports dropped to one-half the 
1946 amount, since these countries did not draw upon their 
own gold and dollar reserves. In the first quarter of 1948, 
United States exports declined further, despite an increase 
in the rate of utilization of Export-Import Bank and surplus- 
property credits by Poland and Finland. Mainly because 


5 According to official Canadian estimates. 
6 Aid through UNRRA is reflected in receipts from international institutions included in 


the last line of table 1. 
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Table 1.—The United States Balance of International Payments, by Areas 


[Millions of dollars} 
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= 
ERP countries ERP dependencies Other Europe Wane omen at 
Item aa te in | 8 ee Oe l 
| First | | First First First 
1946 1947 | quarter | 1946 1947 quarter 1946 1947 quarter 1946 1947 quarter 

| 1948 1948 1948 1948 

——_ 

Exports of goods and services: 

3 9m oo ae igen agape bee tec naa baseen eden 4, 383 5, 716 1, 424 504 791 188 1,011 489 101 1,473 | 2,117 430 

EEE S05 5 6 tlie svakinnitohdathalgduckcatsdebeshsaeccdicetann fi 741 | 1,051 167 142 83 9 46 45 9 47 49 12 

ee ae Part ~" 28 57 13 6 12 3 4 5 1 125 152 21 

5.55 ges cnd ss dine Soemacgt is ede dtuudwatstccasweustaak 358 270 80 15 15 4 ll 10 2 39 44 9 

ES EEE TE TE ENTER TOOTS 108 159 60 16 23 3 7 14 1 258 297 57 

OE AL oe sc nduid Ad dne db euektiee Jase eusee hak bade beacadumiks tava 5,618 | 7, 253 1, 744 683 | 924 207 1, 079 563 114 1, 942 2, 659 529 
Imports of goods and services: x i eee ze . 
EEE IE SEEN Soa a aC Pee Y! 757 836 281 313 518 189 213 188 | 48 908 | 1,133 340 
is id bana wed nadine dane deniepssanae Saws ereingtancnaeee 279 367 89 30 26 2 9 12 5 64 68 17 
een dtaehensnndssnkebowsdadessesénseseerenbinnassegeeeen 58 95 16 ll 21 7 4 5 1 209 242 24 
I onion acasciecnateans akc—essadbevedesusabucscuced 200 429 123 26 25 4 6 ll 4 31 26 7 
NE ooo os ooncs caw enusasdwipunssenn secede duankdoweede 147 163 42 1 2 ¥-etascek 2 1 44 33 7 
ier er odires aecsnweopcenetnyaseseiiantiumedasnimdegmeieedaneme 1,441 | 1,890 | 551 381 592 203 232 218 59 | 1,256| 1,502 395 
Net balance on goods and services......-.-..--.-.---------------------- +4,177 |+5,363 | +1,193 | +302 | +332 | +4| +4847| +345 +55 | +686 |+1, 157 +134 
Unilateral transfers (net): | 
a te a ie pA aR PR St a ae Ae oye | —323 | —298 —%} -—23/] —13 —s| -s7| -® —34 +5 —1 +1 
a. di donnewengisaviensphdhathtiudadha=bbakmnmnehestinwdt eee —508 —700 —617 Fe os < ct ineodin accion aeeehia tie € alia —1 —3 —33 —1 
EE aes Seer yet e Bee Bree me UR SNe Sy —831 |—1, 998 | ——e —30 —13 —8 —87 —98 | —35 pO | 9 Le 
ng-term capital (net): gees 
” U.S. 2 TETAS ASAE ROS PEL EST eae ee eT —14| —145 —27 —5| —27 -1 +9 +3 +5| —13| +143 —14 
i TE SESE SEAR ERAS AE RA RIOR 2H Rie TRE rte —2,370 |—3, 636 —512| —65 +1 —1} —250} —46 ae, enn ~1 —50 
ee  acicetsienrnederhtnsedethianwdennsidnreesdthindsnwters —112| —187 —54| -2%} +2] +2 4 oll veddacilacs —13 +8 —4 
TE AS SRL OR EE a A Ire |—2,496 |—3,968 | 593) -9F | 24 |..........| —244] —50 —19| -—26| +150 —68 
Gold and short-term capital: | 
Net purchases (—) or sales (+) of gold DPE E OAR MRED ROE SS ee —368 |—1, 447 | — 263 —3 +6 +2 —16 —27 +4 —34 | —313 ma 
Net movements of U. S. short-term capital abroad _______._-.---__.-_----- +8 | +26 | —20 -3 +11 -4 —16 —34 —l1 +6 +27 +5 
Net movement of foreign short-term capital in the United States_-.___-.-- —418 | —836 | +83 +48} —118 —9 +81 +32 —1;} —501 | —517 +87 
} | 
ein yh 4nd ewinesinb crass Nie-cnsiopawsionasimtie Méieeet —778 |—2,257| 200] +42] —101 —11| +49) —29 —8| —619| —803 +91 
Transfers of funds between foreign areas (receipts from other areas —, pay- 
ments to other areas +) and errors and omissions_--_-.--.---.----------------- —72 +1, 860 +303 | —220 | —194 +15} -—565| —168 +7 —43 | —470 —157 
5 , } 
mgs oo | All other countries Total foreign countries International institutions Total 
Item ‘ 
First | First | First First First 
1946 1947 quarter | 1946 1947 quarter | 1946 1947 quarter 1946 1947 quarter 1946 1947 quarter 
1948 | 1948 | 1948 1948 1948 
Exports of goods and services: 
Merchandise, adjusted-.-......-..-.---.--- 2,150 | 3,858 860 | 2,353 | 3,044 653 | 11,874 16, 015 SG tA 41 2 | 11,874 16, 056 3, 658 
ER en 232 294 77 167 187 59 1, 375 1, 709 bd ee arenas sa ves” 1, 375 ® 333 
I cae Eis aE Se ale w 7 86 20 11 22 5 252 334 GBs... dcctd svete atissmeeneien 252 63 
Miscellaneous services. --...-.------------- 87 96 29 | 7 86 27 | 584 521 151 61 47 8 645 568 159 
Income on investments. ---.--.----------- 332 406 92 | 99 175 15 | 820 1, 074 MUD bn. cos eased 3 820 1,074 231 
Rs rr ee dE a 2,879 | 4,740| 1,078 | 2,704 | 3,514 | 759 | 14,905 | 19,653} 4,431 61 88 13 | 14,966 | 19,741 4, 444 
Imports of goods and services: 
Merchandise, adjusted _-_-.......-.---..--- | 1,898 | 2,284 715 994 | 1,090 362 | 5,083 6, 049 1, 935 85 TE tects 5, 168 6, 071 1, 985 
SSS AE TET AEP De 114 191 39 38 37 9 534 701 eee Se eee 534 701 161 
Travel. ____- «3, NIL Sa REL SRR eR Ag TA 164 167 47 ll 14 4 457 544 OD fn cnchcchsesaken hh abe 457 544 99 
Miscellaneous services. - -...-------------- er | 83 21 451 291 83 780 865 242 12 55 1 792 920 243 
Income on investments. .----.-.....-------- 10 | 11 3 | 14 16 2 216 227 FF fin wenvesfenenotieg 1 216 227 57 
Se See =e eee 2, 252 2, 736 825 | 1, 508 1, 448 460 | 7,070 8, 386 2, 493 97 77 2] 7,167 8, 463 2, 495 
Net balance on goods and services........----- | +627 |+2,004 | +253 |+1,196 |+2,066| +299 |+7,835 | 411,267 41,938; —36| +11 +11 |+7,799 | +11,278 | +1, 949 
Unilateral transfers (net): 
| SE Pes ee oe —31 —24 —4; —118 —130 —30 — 582 — 564 —161 —16 nl Be ucitiaath a —598 — 568 —161 
I io oh, ddurssimncemnddsannd —19 —9 —2 | —224 | —493 —153 | —756 | —1, 235 —774 |—1, 523 —577 —33 |—2,279 | —1,812 —807 

ES TENE ene a —0| -3| 6 | —342| —623|  —183 |-1,338| -1,709|  —935 |—1,530| —581 —33 |-2,877| —2,380 —968 

harem capital (net): 

NS aso ad cide aacachecnecos +74 —346 —19 —77 —129 —1 —26 —501 freee ec, eS —26 —744 —57 
IG ac ncoccnsucnws cae —55 —60 —16 | —168 —87 +3 |—2, 908 —3, 829 —600 —322 |—3, 062 |......---- —3, 230 —6, 891 —600 
ES ARE TS RE 2 +6 —4 +6 —201 +7 +1 —347 —181 —49 |........ od, EE —347 —106 —49 

a eae eee +25 | —410 —29 —446 | —209 +3 |-3,281 | —4,511 —706 | —322 |—3, 230 |.......... —3,603 | —7,741 —706 

Gold and short-term capital: 
Net purchases (—) or sales (+) of gold —167 | —809 +5 | —104| —239 —93 | —692| —2,829 —346 +69 | +666 —2| -—623| +—2,163 —348 
Net movements of U. S. short-term capital 

RR pa as —53 | —344 —14| —117 +15 +29 | —175 —299 ooh: b. ...rectlianinncama ibaa —175 —299 —15 
Net movement of foreign short-term cap- 

ital in the United States__.............-- +119 | +193 —19| —363 | —236 —29 |—1,124 | —1, 482 +112 | +448 |+1, 783 —257 | —676 +301 —145 

| ES GES ay ee Se eres te ere —101 | —960 | —28 | —584| —460 —93 |—1,991 | —4,610 —249 | +517 |+2, 449 —259 |—1,474 | —2,161 — 508 

Transfers of funds between foreign areas (re- 
Cceipts from others areas —, payments to other | 
areas +) and errors and omissions........-_- —501 | —601 | —190 | +176 | —774 —26 |—1, 225 —347 —48 |+1, 380 |+1, 351 +281 | +155 | +1,004 +233 









































Source: U. S. Department of Commerce, Office of Business Economics. 
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of reduced exports from the United States but also because of 
increased imports, particularly from the USSR, an import 
surplus developed in the second quarter of the year, and has 
continued in July and August. 


All Other Countries 


Exports from the United States to the countries of the 
world not yet discussed in this article increased from 1946 
to 1947 by almost 30 percent. Various United States aid 
programs, including the civilian supplies furnished by the 
armed forces to Japan and Korea, aid to China through 
UNRRA, aid to the Philippines, and various surplus-property 
credits, contributed in large measure toward the financing 
of the United States export surplus in both years. But as 
in the other parts of the world, ‘‘cash” transactions rose to 
an even higher degree. Although exports of goods and serv- 
ices to the United States by this group of countries did not 
increase, their transactions with other countries and inter- 
national institutions, mainly UNRRA, netted them about 
770 million in dollars as against their payments of dollars 
to other areas of 176 million in 1946. Despite the heavy 
dollar accruals from other countries in 1947, gold sales and 
drawings on dollar balances amounting to 475 million dollars 


were necessary. 


International Organizations 


The emergence of international organizations with sub- 
stantial financial assets and liabilities makes necessary the 
final columns in the table—transactions with international 
organizations. For the most part, these consist of con- 
tributions to the United Nations and its affiliated organiza- 
tions for administrative expenditures (classified as miscel- 
laneous services), relief contributions to international 
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organizations such as UNRRA and the International Refy. 
gee Organization (unilateral transfers), the United States 
Government contribution to the World Bank and Fund 
(increases in United States long-term investments abroad) 
and private purchases of bonds of the International Bank’ 
The short-term capital account reflects largely changes jp 
United States assets of the Bretton Woods institutions 
UNRRA, the United Nations, and other internationa} 
institutions, including assets in the form of the non-negotj- 
able, non-interest-bearing United States Government secur. 
ities in which the bulk of their dollar funds is held. 

There are two major items on the receipts side in the goods- 
and-services sector that represent transactions of the inter. 
national organizations themselves; these are the payment of 
interest on bonds issued by the World Bank, and the admin. 
istrative expenditures in the United States of all the inter. 
national organizations. 

The residual item in these columns is an accurate measure 
of the extent to which the international organizations 
assisted in financing the United States export surplus during 
this period. So far, of course, the use of dollars by these 
institutions has been considerably less than the dollar funds 
supplied by the United States Government; their disburse- 
ments, therefore, may be considered as an addition to the 
aid rendered directly to foreign countries by Government 
grant-and-aid programs. 

Two other (offsetting) entries call for special comment, 
Merchandise imports (in 1946) and exports (in 1947-48) 
represent the net domestic non-monetary consumption or 
production of gold. This is offset by a contra entry in the 
monetary gold account which, when added to net gold 
purchases from or sales to foreign countries, equals the change 
in the monetary gold stock of the United States.’ 


7 For a full discussion of this treatment of gold in the balance of payments, see International 
Transactions of the United States During the War, 1940-45, pp. 170-71 and 191-92. 





Foreign Transactions of the U. S. 
Government in Fiscal 1948 
(Continued from p. 19) 


Surplus property located in the United States and sold to 
foreign countries by the War Assets Administration, both 
for cash and on credit terms through June 30, 1948, amounted 
to 24 million dollars, of which about 10 million was realized 
during fiscal year 1948. 

Maritime Poieaseen ship sales, virtually completed, for 
both cash and credits, amounted to 865 million dollars by 
the end of the 1948 fiscal year. Cash receipts aggregated 
633 million dollars, including 77 million representing the 25 

* percent cash-down-payment required for ships sold on credit 
terms. Net credit commitments under foreign ship-sales 
agreements amounted to 231 million dollars—only 27 percent 
of total sales. Utilizations reached 225 million dollars by 
June 30, 1948, leaving an unutilized balance of less than 7 
million. 

Installations held in foreign areas by the United States 
Government declined to a new low of 1,302 million dollars 
by the end of fiscal year 1948. This represented a net 
reduction within the year of 271 million dollars. On the 
other hand, reports submitted as of June 30, 1948, bring to 
a new high of 4,318 million dollars the total United States 
cost of all installations held or acquired abroad at any time 
during the war or post-war period. This does not take into 
account construction in process in strategic and occupied 
areas. 

On the basis of year-end data, disposals during the 1948 
fiscal year amounted to 352 million dollars, as compared 


with around 1,200 million during each of the preceding 
2 years. Installations disposed of by the Army during 
the last fiscal year amounted to 243 million dollars; by the 
Navy to 76 million; and by nonmilitary agencies to 33 
million. Disposals have been effected in the following 
ways: (1) By the return to foreign governments or other 
foreign owners of property which had been rented, loaned, 
commandeered, or obtained through reverse lend-lease; 
(2) by declaration as surplus to the Office of the Foreign 
Me amo Commissioner; and (3) by other methods, 
inc ening destruction and abandonment with accompanying 
dismantling and salvaging of usable materials. 

Installations held by the Army as of June 30, 1948, 
amounted to 897 million dollars (69 percent of the total), a 
decrease of 174 million during the year; those held by the 
Navy amounted to 343 million (26 percent), a decrease of 66 
million during the year; and those held by nonmilitary 
agencies amounted to 62 million (5 percent), a decrease of 
31 million during the year. The holdings of embassies and 
legations by the Department of State are not included in the 
foregoing figures. 

Most U.S. Government war accounts with major Allies had 
been settled prior to July 1, 1947, and are largely reflected in 
the statistics for 1946 and 1947. The only agreements 
signed in the fiscal year ended June 30, 1948, were with India 
and Norway. Subsequent to June 30, 1948, agreements 
have been completed with Yugoslavia and Czechoslovakia 
and a final settlement has been entered into with the United 
Kingdom. By September 30, 1948, agreements were still 
to be arranged with China, Ethiopia, Greece, Poland, and 
the U. 8. S. R., and agreements finalizing earlier settlements 
were still to be completed in a few other instances. 
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Tue DATA here are a continuation of the statistics published in the 1947 Statistical Supplement to the Survey or Current Bustness. 

That volume contains monthly data for the years 1941 to 1946, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1941. Series added or revised since publication of the 

1947 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index numbers refer to adjustment of monthly 


| figures for seasonal variation. 


Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey. 














Unless otherwise stated, statistics through 
1946 and descriptive notes may be found in 
the 1947 Supplement to the Survey 




















NATIONAL INCOME AND PRODUCTt 


Seasonally adjusted quarterly totals at annual rates: 





National income, total--...-.....-.-.- bil. of dol_- 
Compensation of employees, total_.____-- _ aE 
Wages and salaries, total_...........__- do... 
EEE Sa eee ae ees do___- 
ES RRS Se A ee 
Government civilian__.........._.._- do__. 
Supplements to wages and salaries_____ O0...3. 
Proprietors’ and rental income, total _-__- eee 
Business and professional _-_.........-- do... 
ERE SR RE eae eee a do__.- 
Rental income of persons_-___-_--._._---- do__-- 
Corporate profits and inventory valuation ad- 
justment, total............. we bil. of dol_- 
Corporate profits before tax, total _____- de... 
Corporate profits tax liability. _...___ oo 
| Corporate profits after tax__...._.._-- Ge..;.- 
| Inventory valuation adjustment. ____-- do__-- 
TS BE EEE ee do._-- 
Gross national product, total__.__._..._.__- do... 
Personal consumption expenditures,total__do__-- 
ES SE re * ae... 
| NN EES @0.....« 
aa do___. 
Gross private domestic investment-_-_----- G6.<4. 
ew Gonstruction...................4.- ae 
| Producers’ durable equipment. _-_._.__- Ge... 
Change in business inventories___..__.- es 
Net foreign investment___..........._.__- ee 
Government purchases of goods and services, 
a Fe 
Federal] (less Government sales) ___.___. 0... 
a ee ree 
| Personal income, total_-_.........-..--.---- ae 
} Less: Personal tax and nontax payments___do___- 
Equals: Disposable personal income- -_----. do._.- 
PIRI ONUMINUD «isin wdc nacocnudaccocensenc ae 


PERSONAL INCOME BY SOURCE tf 


Seasonally adjusted, at annual rates: 


Total personal income_----......-.---- bil. of dol. 
Wage and salary receipts, total_.......___ do___. 
Employer disbursements, total___..._.- . 
Commodity-producing industries. _._do___- 
Distributive industries_._.........._- mes 
Service industries. _.................- ae... 
ES | ERS @0...- 

Less employee contributions for social insur- 
ee a Be bil. of dol_- 
{ Other labor income_______._._..-.......--- , 
Proprietors’ and rental income -_____._-__- dé. ... 
Personal interest income and dividends. __do-___- 
Total transfer payments____..........-.-- do... 

| Total nonagricultural income___........._-- de... 


NEW PLANT AND EQUIPMENT EXPENDI- 
TURES 


Au incustries, total. ..................- mil. of. dol_. 
Electric and gas utilities__.__._.___.._____- hina. 
SS IgE @t..: 

ET Uh nie quikdunasencebingtsltaus eS 
DORA GSS cet eee ee 
Other transportation __.................-_.- a0... 
Commercial and miscellaneous___________-- ee 

’ Revised. 


























1 Estimated based on anticipated capital expenditures of business. 
§ Personal savings is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
t Revised series. Estimates of national income, gross national product, and personal income have been revised beginning 1944; see pp. 27-29 of the July 1948 Survey for the revised figures, 
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1947 ? 1948 
October a — January ee March April May Se _ 
GENERAL BUSINESS INDICATORS 
REPRE eS eee i 5 5 ee Seep S| aes ee Bee 
. 140.6 
135. 6 
116.4 
3.7 
15.6 
5.0 
50. 2 
24.8 
17.9 
7.5 
3 . i an a Sf een oem Stare a ee 
9.1 4 0 8 fen cascaccclecceseccenh | “Sewiideonihentieeeneee 
-4 L LD fe cccnccccclesccewsecu BB QR. cuueaaeees eee 
nt 9. 5 ieee ee ee | a Oe ee 
' ) ee sees Sn | RS STS a Ce oT SRS. —3.9 
<2 eS Sea Se 4c Ee ckveccscauticdemnes 461... diced 4.8 
‘2 yee Se OE Bika) ancklaoeoowan +206. OE ste 255.9 
ke AIA "Sy SPR ES Cah et es 2 OR 5 Ret 178. 5 
0 RS | SRE BS Bio cos twain walbnghaioanedees ¥ Bre tice dickioma deamon 23.6 
CRE A FRAGT pk. ae eo ere © VEE. 2 | scsccntncitelestces 102.9 
SS ACTA TRE IOR eS RE SP es GAT t. oneal 51.9 
7 PE SRR, eRe pe Re A a CTF | scudasecniinataamae 39.0 
it ete A, SRS ee | SEE ESE 04.3 biciackcuakassacked 14.8 
ot a ee Se ) Sk 5 ee ee Se * WO ee 21.4 
© 7 MOUS ae Sere! - Sy SS Pe ee 4.6 t.2c. ..th eda 2.8 
Sk tae See 4 | re Se Sf So TRS ES or a 
OM ap SRR yi ae > SS eee ee ele ORS Loa ee 37.7 
by MRR DSS ; yf ees ree a, Seas MR Se 22.6 
RS 1 Ee a We Cicknccnnnckitbauocienee o> 2 Cee eee 15.5 
2 4) CE © Ree See , ST penne: PP eRe Sg ee Pao = 213.9 
4 ¢ SARS, Sl ees eS RS SE ae Sf SRO 1S aS 20,2 
SS SRG A ES. : § 3 Rey Pee eee et RR SS OL PRs. 193. 7 
7 tae PSR , & f) ERE: SSS © CF Tnckviecucuaaacetien 15.2 
200. 0 201.4 207.7 209. 4 206. 8 205. 6 207. 4 207. 2 214.6 214.6 
122.7 125. 5 127.4 127.5 126. 9 125. 7 125. 0 126. 8 7 134.3 134.5 
124.7 127.3 129. 4 129.7 128, 9 127.8 127.0 128.8 r 136.5 136.8 
55.9 57.4 59. 2 59.3 58.0 57.0 56.3 57.2 61.3 61.5 
36. 0 37.1 37.4 37.5 37.8 37.5 37.2 37.9 39.5 39.5 
15.2 15.2 15. 2 15.3 15. 4 15.4 15.6 15.6 16.3 16,2 
17.6 17.6 17.6 17.6 17.7 17.9 17.9 18.1 19.4 19.6 
2.0 1.8 2.0 2.2 2.0 2.1 2.0 2.0 , 3 2.2 2.3 
1.9 1.9 1.9 1.9 2.0 1.9 2.0 2.0 2. 2.1 2.1 
47.5 47.1 51.3 52.4 50. 0 49.3 51.9 50.7 52. r 50.0 49.8 
15.9 16.1 16. 2 16. 5 16. 6 16.6 16.7 16.8 16. 17.3 17.6 
12.0 10.8 10.9 11.1 11.3 12.1 11.8 10.9 11. 10.9 10. 6 
179.7 181.4 184. 2 184. 7 184.5 184.1 183. 7 184.4 187. 1.6 192, 2 
SRR See RR UCR cf he Sp ie A RT OAK ae 1 4,950 
BEE LEN Tigres os ES 620 |....+..--.]---------- BOO Pttivenanuchostenenilias 1 690 
EI SEER LS Sa ed ee SAREE 121 
Te MELEE i a 180 Ee fT A i 
FA SA Soe 2 a Soe a SERRE 1 360 
Pictahe cinta Roeinatenisiaia 190 |. .nco.-.aafoevcnnases oe SRS, SEES 1170 
OE PEE RT a 1, 340 |......---.]--<------- 3; GAD fons can. nchnuiesedals 1 1, 360 
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Unless otherwiee stated, statistics through 1967 1948 
and descriptive notes may be found _ r a * ¥ ee 
the 1947 Supplement to the Survey ——- October “— D —" January F ay March April May June July August | Septem- 
hie 
GENERAL BUSINESS INDICATORS—Continued 
a. 
FARM INCOME AND MARKETINGS 
Cash receipts from farming, including Government 
payments, totalf.__.................. mil. of dol 3, 113 3, 818 3, 276 2, 843 2, 571 1, 862 1, 932 2,075 2,119 2, 437 2, 693 2, 722 3, 132 
From marketings and CCC loans, total_...do___- 3, 103 3, 807 3, 264 2, 826 2, 545 1, 833 1, 892 2, 006 2, 081 2, 394 2, 683 2, 716 3 127 
DOM Mabe tne dpcdavaebenescnwcec-osn! Mises 1, 641 2, 211 1, 678 1, 231 1, 034 713 629 629 618 781 1, 203 1, 235 1, 583 
Livestock and products, total___.___..... do.... 1, 462 1, 596 1, 586 1, 595 1, 511 1,120 1, 263 1,377 1, 463 1, 613 1, 480 1, 481 "544 
(Say ae SRS RR ae aS pee 9 321 296 307 329 318 373 392 460 468 446 430 " 367 
M | EES SERS ee | Se 853 975 970 977 968 593 645 720 725 873 ° 744 783 902 
De hE ___ ea 248 278 303 206 201 237 250 255 243 ¥ 259 246 254 
Indexes of cash from marketings and CCC 
Ali commodities__...........-....-- 1935-39 = 100. _ 573 491 425 383 276 285 308 313 360 404 409 471 
ee Gre ies: eaiickiwieecesn anne Sts... 575 774 588 431 362 250 220 235 216 274 421 433 554 
TT eh se ac tinaeemnenons do._.- 386 421 419 421 399 295 333 364 386 426 391 391 407 | 
Indexes of volume of farm marketings, unadjusted :t 
All commodities.__...........-..--- 1935-39 = 100- 175 204 168 144 133 108 109 113 118 130 144 146 168 
MEO tnc deviosadn claws. ----.~ do__.- 214 265 181 136 128 100 82 76 76 98 153 163 212 
is cna een snp sos do.... 145 158 159 150 136 114 129 141 150 154 137 133 135 
INDUSTRIAL PRODUCTION 
Federal Reserve Index 
Unadjusted, combined index-.----.-.- 1935-39= 100-- r 190 194 193 190 189 190 188 186 192 193 187 194 P 196 
EE ee ee do-..- "196 200 200 * 197 197 197 197 193 197 199 193 199 » 202 
Durable manufactures---_.........-----.- ee * 218 224 224 228 226 * 224 228 217 * 222 223 220 r 224 » 205 
i aoe ae do--.- * 190 ¥ 205 r 203 * 206 203 203 207 177 ¥ 208 * 208 r 201 r 207 » 213 
Lumber and products_..-...-....--.--- . ee 150 150 148 140 138 137 143 144 144 148 151 159 P 155 
SE icy oidemnesnachinnsouses Oe... 164 172 176 181 179 178 178 169 163 161 157 165 » 164 
SEC SSSR TR do-__- 143 138 133 119 117 116 125 131 134 141 148 156 P 151 
ERS. ern pecisidhteny sad do...- 276 280 281 288 285 284 283 275 273 ° 277 * 267 269 P27] 
Nonferrous metals and products---._..do_-_- 174 179 185 189 195 199 201 200 196 193 185 186 P 189 
EE fier onc en ess osinn~--0--- : 171 180 188 192 198 202 204 199 194 r 193 r 184 r 185 » 189 
Smelting and refining-----.-.----.--- ee 182 176 178 183 188 190 193 203 203 193 187 r 190 P 191 
Stone, clay, and glass products-----__-- a 210 210 206 200 190 193 201 208 211 209 r 202 * 217 » 216 
SE icncgadhandiccensncsrcned et 198 202 192 178 161 158 160 183 196 203 207 S10 4... coc 
| SESS SS ay do___- 166 169 169 172 166 160 169 168 171 175 169 r 180 P 180 
Glass containers... ................_.- oe 248 236 231 203 196 201 219 227 233 206 198 YS 
Transportation equipment__--_-.---.-.--- do-___- 227 232 234 244 244 232 240 237 218 * 222 * 235 231 » 297 
Automobiles (incl. parts) 197 198 200 206 206 192 202 197 179 * 185 r 204 199 P 193 
Nondurable manufactures 178 181 180 171 173 176 173 174 177 179 ‘171 °179 P 184 
Alcoholic beverages - - --- 206 252 196 146 142 176 172 178 173 186 188 eee 
OS SEE ae 248 251 252 255 253 253 252 251 249 253 r 248 * 255 » 255 
Industria] chemicals... - -....-------- 425 427 431 438 437 434 433 439 436 449 433 - 450 » 450 
Leather and products__-...-...-...----- 121 126 126 113 120 126 114 110 108 108 94 * I tee 
Leather tanning. -_.............-...- 118 123 126 112 117 124 101 105 109 105 90 oy ata 
OS RN: ES See a 123 128 126 114 122 127 123 113 107 110 96 * Sc ae 
Manufactured food products 182 167 161 154 146 144 141 143 153 163 172 °172 » 181 
Bi IID. «oo ccwennscees----2-s > 156 ? 121 ? 91 » 88 » 87 » 99 ? 119 P 155 » 201 » 224 » 223 alt ee 
i. wuintlelinwwocensa 136 144 189 187 175 141 121 116 127 151 126 lll 124 
fruits and vegetables 290 173 118 108 92 91 85 90 97 122 184 r 203 P 280 
Paper and products__.........-.------- 159 163 165 157 163 163 167 169 170 165 149 106 he: foe 
MN nd nena 153 157 160 152 157 159 160 163 164 160 147 Wt. - 739 
Petroleum and coal products. -------_--- _ » 203 » 204 ? 205 » 208 » 214 2215 » 211 P 213 » 220 » 221 » 217 ¥ 222 p 212 
ON al ” \eee 170 177 177 179 178 179 166 137 174 175 170 aw ae © 
inting and publishing - - -.--.-.--.---- oe 145 156 158 150 144 155 153 159 159 156 137 147 154 
Rubber products...-..........-.---.--- do_..- 217 223 225 230 223 215 205 200 201 205 200 r 207 P 21] 
Textiles and products._...-.-.--------- a. 160 164 172 163 179 17 175 175 °177 174 r 154 166 » 170 
Cotton consumption - ......---------- ae 130 139 149 131 153 153 147 147 147 140 115 127 132 
Rayon deliveries__........-...-.----- do___- 278 280 290 287 300 296 303 298 308 313 323 318 319 
Wool textile production. _.....-...--- 00. <1 168 167 172 166 181 185 177 179 179 176 * 137 oe Me 
Tobacco products... ...............----- ksi 172 181 172 139 153 147 155 173 163 173 154 184 17 
| BR aerate SSS ie a Ee ee cad 158 158 155 151 149 149 136 145 164 163 158 164 » 158 
ES eae A a... 160 162 163 * 162 160 161 146 149 168 164 160 166 > 161 
ESS EE AERC ae do___- 122 126 119 lll 112 118 108 105 116 105 100 117 P 119 
NE SELLA LTE EE do___- 161 163 169 164 161 155 97 102 171 157 143 158 P 156 
Cee DOIN en. nc dncenen ost do__.. 164 166 165 166 165 167 169 171 172 173 172 174 P 168 
ea eT ee ae oe 145 132 106 85 81 83 82 126 144 153 147 149 p 142 
Adjusted, combined index]__-.....-..-------- do--... * 186 7191 192 192 193 194 191 188 192 192 186 191 » 191 
ES EEL I OE RE SP eee 192 197 199 198 * 201 201 200 195 197 198 r 191 * 197 P 198 
Durable manufactures_-_-.........-.-.--- do... * 216 223 224 * 230 229 226 229 217 221 222 219 * 222 p 223 
Lumber and products........----.-.--- do___. 140 143 150 153 155 150 151 145 142 140 142 r 149 » 145 
PN haitsicnesvucseeenena~seseu do___- 128 128 137 139 143 135 137 132 131 129 135 140 P 135 
Nonferrous metals- -.......--.-.-.----- G0.... 174 179 185 189 195 199 201 200 196 * 194 185 7 186 Pp 189 
Smelting and refining --__--.---.----- do___. 182 176 177 183 188 190 192 203 203 194 188 r 190 P 191 
Stone, clay, and glass products--------- | 202 201 201 205 202 7 211 211 206 207 200 r 209 » 207 
SUES REI Sea RS aR ae ee 171 174 178 196 199 208 196 193 187 190 188 TR A. f= | 
Gre halted @0:.<. 160 161 162 166 179 168 176 173 172 176 169 176 2174 
ES SEN ERE do___- 243 229 229 218 200 208 219 227 218 208 206 } : a eee 
Nondurable manufactures. ---.....------ do___- 172 176 179 173 178 180 177 177 178 179 169 ° 176 P 178 
Alcoholic beverages... .......-.....----- do___- 198 229 219 167 167 198 191 182 167 170 173 10}. ae 
AOS OARS SL ee are do___- 248 248 251 254 255 252 250 249 249 256 ’. r 259 p 255 
Leather and products-__-_....-...---.--- ee 122 126 124 114 120 123 115 110 108 109 96 Bt! fee 
RN EE do_._. 120 121 122 113 116 116 102 105 109 107 95 106.1. 3 ee 
Manufactured food products- ---------- do___- 158 156 158 158 158 160 158 157 159 163 160 r 154 ? 158 
Cy OL | ERE 6 eee Pintd ? 148 » 147 » 140 » 138 ? 139 ? 139 » 145 » 149 ? 151 » 152 PMT, #964. Gee 
Dieses paekiee......./....-..-...22<..<24 oe 146 142 170 160 150 147 131 125 127 152 135 126 133 
Processed fruits and vegetables-_---_- ae 149 134 129 138 141 144 155 147 159 159 142 . 107 ? 143 
Paper and products--............------ O65 159 163 165 158 163 163 166 168 169 | 165 150 Sg eee 
Paper aud pulp.......--------------- do__.- 153 157 160 153 157 158 160 163 | 164 | 159 146 a 


* Revised. » Preliminary. 
t Data have been revised beginning January 1946 to incorporate revisions in reports on production and sales of farm products; the revised figures for January 1946-June 1947 will be pub- 
ings for 1941, and 1944-45, which supersede monthly averages for these years shown in the 1947 Supplement, are published in the 


lished later. Annual indexes of volume of farm market. 
table on theback cover of the February 1948 Survey; these annual indexes include revisions in marketings data, and also for 1945 adjustments to 1945 Census data, which have not been incorpo- 


— in ~ tamed indexes for these years; data for 1940-44 for all series and also monthly indexes of volume of farm marketings for 1945, are subject to further revisions to adjust the series 
ensus data. 
q Seasonal factors for a number of industries were fixed at 100 beginning various months during 1939-42; data for these industries are shown only in the unadjusted series. | 
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retail sales beginning 1942. 

explanation of the revision, 
down of sales and inventori 
938-47 for wholesale inventories are on pp. 23 and 24 of the August 1948 Survey; 


figures for 1 
urvey. Sales and inventories of service and limited-function wholesalers only are published currently on p. S-9. 


ber 1948 § 



































Data for 1946-47 —— in the May to September 1948 issues have been revised; revisions for J anuary 1946-Jul 

he series for manufacturers’ and wholesalers’ sales and inventories, retail inventories, and tota 
figures for manufacturers’ sales and inventories (except as in 
ublished later. 
Annual data for 1929-47 and data for all months of 1947 for wholesale sales and year-end 
monthly data for 1941-46 for sales and 1942-47 for inventories are on pp. 23 and 24 of the Septem- 


t Revised series. 








For monthly figures for January 1946-March 1947 and earlier annual ‘ 
see pp. 8, 9, 23, and 24 of the May 1948 Survey; complete monthly revisions will be 
es by durable goods and nondurable goods stores, see p. 8-8 of this issue. 
































note marked 
For reference to revised data for the retail series 





Unless otherwise stated, statistics Poe #5 : __ i ’ 1948 
and descriptive notes may ound in | , : Novem: | D i . 
ae 1947 Supplement to the Survey ” og October 9 . — January “ March April May June July August ae 
es 
GENERAL BUSINESS INDICATORS—Continued 
a 
INDUSTRIAL PRODUCTION—Continued 
Continued 
Adjusted ores —-Continued t 
Nondurable manufactures—Continued 
Petroleum and coal products - - _1935-39=100_- » 203 » 204 » 205 » 208 » 214 » 215 » 211 » 213 » 220 » 220 » 217 » 222 » 212 
Printing and publishing. --......-...__- os... 144 152 152 146 148 157 150 154 156 157 147 155 » 154 
Textiles and products---_-......-.---- do-__- 160 164 172 163 179 179 175 °175 °177 174 r 154 166 » 170 
Tobacco products. ----.....--.-------- do__.. 163 175 169 149 153 155 164 183 163 166 148 178 168 
SS ee do-___- 153 155 155 156 154 155 142 147 162 159 153 159 » 154 
etels........-------------.---..----..-- G0... 111 107 109 117 117 120 118 137 128 128 113 ris 112 
BUSINESS SALES AND INVENTORIES ¢ 
usiness sales, total. -.-...-----.------- mil of dol.) 34,612 | 37,739 | 35,239 | 38,426 | 33,928] 32,204| 36,577] 35,586] 34, 948 36,511 | * 34,931 | * 36,954 | » 38,253 
Beranufacturing, | eae do....| 16, 597 18, 082 16, 554 17, 523 16, 552 16, 225 18, 117 17,229 | 16,777 17, 871 16, 397 | "18,119 | » 18,908 
Durable — ED no csivieoa vedas: do....| 6,395 7, 028 6, 348 6, 988 6, 408 6, 465 7, 381 6, 865 6, 613 7, 184 6,473 | *7,150| » 7,553 
Nondurable goods industries-_--___.__._- do....| 10,202} 11,054 " 10,535 | 10, 144 9,760 | 10,736 | 10.364} 10,164] 10,687 9,924 | * 10,960 | » 11,353 
Se ern do....| 7, 763 8, 716 8,013 , 262 7, 692 7,121 7, 726 7, 652 7, 7, 766 7,796 | 8161] »8, 288 
Durable ne establishments-_-_-_...__- do-___- 1, 951 2,179 1, 998 2,076 1, 901 1, 893 2,176 2, 225 2, 076 2, 145 2,088 | *2,254] »2 290 
Nondurable goods establishments__-_____ do__-- 5, 812 6, 537 6,015 , 186 5, 791 5, 228 5, 550 5, 427 5, 313 5, 621 5, 708 5,907 | » 5,908 
a Se ae ee -=-do.. 10,252 | 10,941} 10,672] 12,641 9, 684 8,948 | 10,734] 10,705} 10,782] 10,874] 10,738 | + 10,674] » 11,059 
Business inven ’ , ‘ 
| Le: Se ee eee milofdol..| 46,443 | 47,837 | 48,581 | 47,991 | 49,130] 50,278] 51,213} 51,102] 51,230] © 51,347] 51,760 | » 52,504 | » 53, 491 
Manufacturing, total__--_- wonecerenn------- do....} 27,055 | 27,397 | 27, 627 ,020 | 28, 501 28,768 | 29,064} 29,161] 29,437] 29,726] 30,218] *30,401 | » 30,651 

Durable goods industries____........__- do....} 13,131 13,222 | 13,226 | 13,335 | 13,456 | 13,525 | 13,566] 13,692] 13,780] 13,849| 13,967] + 14,032] » 14, 275 
- ap ory — peene Lanw-enn-n- do....] 13,924] 14,175 | 14,401 | 14,685] 15,045] 15,243] 15,498] 15,469] 15,657] 15877] 16251] +16.369| » 16, 376 

egree of fabrication: 

Purchased se ee do...) 11,688 | 11,958} 12,123] 12,537 | 12,323] 12,067] 12,149] 12,197] 12,205] 12,473 12,735 | + 12,802 | » 12,870 

ilar thins a ees ecco tsinednicic oe 7, 643 7, 648 7, 608 7, 518 7, 865 7, 858 7, 874 A 7, 918 7, 726 7, 833 * 7, 966 » 7, 966 

a ee Sees 7, 724 7, 791 7, 896 7, 965 8, 313 8, 843 9, 041 9, 082 9, 314 9, 528 9,550} 9,633] »9,815 

ES eee do__.- 7, 233 7, 342 7, 467 7, 545 7, 850 7, 885 7, 869 7,777 7,801 | * 7,984 8,044] 8,112] »8, 
Durable goods establishments _--_--......do___- 2, 392 2, 404 2, 439 2, 524 2, 594 2, 664 2, 751 2, 803 2, 810 2, 906 2, 896 2,880 | »2,917 
Nondurable goods establishments-_-_-_____ do... 4, 841 4, 938 5, 028 5, 021 5, 256 5, 221 5, 118 4, 974 4, 991 ’ 5.078 5,148 | °5,232] »5,398 

i ttitd ace wetucatecnsdanewcdand do....}| 12,155 13,099 | 13,487 | 12,426 | 12,779] 13,625] 14,280) 14,164] 13,992] 13,637| 13,498] * 13,991 | » 14,595 

MANUFACTURERS’ SALES, INVENTORIES, 
AND ORDERS—INDEXES OF VALUE t+ 
Sales, total.-.-...--.----- average month 1939= 100_- 325 328 337 330 311 331 326 324 328 336 308 r 341 » 370 

Durable goods industries___--.-...........- Os... 342 348 353 360 329 360 365 353 353 369 333 r 368 > 404 
Iron, steel, and products--_-............. a 321 330 335 331 325 336 345 325 338 341 301 * 362 P 329 
Nonferrous metals and products______..-- Ge:... 392 386 442 423 364 415 410 415 419 422 421 ? 487 
Electrical machinery and equipment.-_-_do-__- 410 421 444 470 386 446 442 440 431 452 410 r 414 » 505 
Machinery, except electrical___....._.._-- ae-=.< 324 329 325 347 304 356 363 350 381 317 + 347 > 381 
names or an . me ney ica case ae 399 410 401 424 383 424 435 413 401 433 438 * 437 » 474 

ransportation - 

a etna APCS KH do.... 483 489 486 514 446 493 r 524 500 486 540 457 + 503 » 528 
Furniture and finished lumber products...do___- 286 279 271 275 270 308 273 256 248 264 226 * 259 » 290 
Stone, clay, and glass products_-_-___-_____ oe 249 255 250 236 223 222 252 274 263 273 267 + 289 » 208 
Other durable goods industries.._-_-_____ do___- 270 274 288 272 276 277 271 255 261 262 248 + 289 > 295 

Nondurable goods industries_-__........._.- a 315 316 328 r 328 301 314 r 306 307 314 317 r 325 » 350 
os and kindred products... ....-......- 2. --- ” = = = 7 306 a 299 a3 326 310 r 315 » 359 

everages.-_..-...---------~----------.-. 0...- 5 7 : 2 1 294 311 345 + 360 » 372 
Textile-mill products, excluding appare]-_.do-__-- 312 319 319 327 301 350 345 333 327 340 269 * 342 ? 369 
Leather and products. ---...............- 288 306 251 286 303 327 300 266 240 245 256 r 309 » 325 
Paper and allied products---_----._....-- . 312 331 328 312 320 334 333 332 338 330 301 + 342 » 355 
Printing and publishing-_--.-.......-._.- do--_-- 289 291 344 300 235 271 268 263 271 269 232 r 266 ? 317 
Chemicals and allied products_____._____ @0.... 329 336 328 312 320 327 315 334 327 320 292 331 » 35% 
Petroleum and coal products___......__.- do__-. 269 267 302 318 328 336 322 318 337 329 337 341 2 345 
— ena wwoo------0-5----------- ~ one = = = = = 289 r 252 = aa 342 : r ~ P 248 

obacco manufactures--_-....___...____- _ 216 218 249 45 r ? 251 
Other nondurable goods industries________do___- 336 341 352 305 296 329 341 326 313 316 254 * 341 » 361 

Inventories, book value, end of month, total _do-_--- 252 255 257 261 265 268 271 271 274 277 281 283 » 285 
ee eae aes ‘o.| wo| m| se] an| sal al | S| Slut See 
Iron, steel, and products. -_--.....-.____- a r » 232 
Nonferrous metals and products. ____ hp ee 259 259 249 251 249 250 257 262 262 263 271 * 276 » 283 
Electrical agency and oprannt aia -- aaa pa = ps = = ; = = = = poe 398 r = P 402 
Machinery, except electrical__-...___.___- a . 3 r ? 302 
———— an eer he oan . 451 449 449 447 462 472 473 472 479 476 475 * 476 » 490 
Transportation equipment, except auto- 

SE, Se Ear “ae 634 637 621 623 633 632 625 632 630 625 r 629 » 634 
Furniture and finished lumber productstdo--_- 211 219 216 239 241 234 242 255 259 260 259 261 » 252 
Stone, clay, and glass products_____.____- do. .-- 157 162 168 170 168 163 165 163 161 159 159 ° 166 ? 174 
Other durable goods industriest________- es 204 207 213 217 218 213 202 204 189 189 183 r 184 ? 189 

Nondurable goods industries___......_____- do... 235 239 243 248 254 257 262 261 264 268 274 276 ?277 
Food and kindred products--_-......--_- >. ate 220 = = = = = = = = = 237 r = Pp = 
hae de ies ni eo marine cute oe = 338 5 36 55 56 59 2 r P 
Textile-mill products, excluding apparel__do-__- 220 218 226 224 238 249 255 256 256 26 262 » 257 
Leather and products.-_-..............._- p.... 198 195 209 223 229 238 241 241 251 262 264 * 258 ? 245 
Paper ard allied products__...-.......--- Ga... 260 262 265 268 268 272 276 276 287 292 305 r 311 » 315 
Printing and publishing. __._._..._..___- co... 368 367 355 361 362 398 424 423 433 432 + 429 ? 416 
Chemicals and allied products._.._...__- = 256 253 259 271 73 279 289 286 284 284 r 282 » 278 
Petroleum and coal products_.......____- ao.... 171 174 176 178 177 178 182 186 194 200 207 r214 2294 
— a ~--------- gracnenee------ = --- 246 247 242 4 oe fn . = a = = = = » = 

obacco manufactures--._.............._- i ca 216 225 7 ? 
Other nondurable goods industries_______ i... 288 288 290 293 301 319 329 332 348 375 405 * 407 2 418 
| ee 260 255 268 252 251 251 257 252 244 265 246 * 251 ? 272 

Durable goods industries__.....-......___- do.-_. 292 291 307 292 291 287 314 292 267 307 291 * 287 » 309 
Iron, steel, and products. ___..-....._.-_- GOsua- 312 308 348 322 325 321 371 320 282 335 3114 * 303 » 312 
ogy ee a PEt do--.- 345 346 348 344 312 299 329 309 284 330 305 * 302 » 337 

er durable goods, excluding trans- 

portation equipment___-.._....._____- 230 230 231 220 240 243 243 248 239 259 259 + 260 » 283 

Nondurable goods industries..____.______- a0..<. 240 234 244 228 227 230 223 228 230 240 219 * 230 2 249 
r Revised. » Preliminary. 

{ See note marked ‘4’ on p. S-2. . 
The new orders indexes are being revised. 
1947 are available upon request. 


sales and inventories have been revised for all years and estimates 
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Tr a ‘e! 
S-4 SURVEY OF CURRENT BUSINESS November 194g 
Kg otherwise oo ae ems : ist | , Scensicnaacin! _198 aM ae SN Pe a si 
and descriptive notes may ‘ound in rn’ ste “er 
the 1947 Supplement to the Survey —— October Novem- | Decem January Febru March April May June July August | Septem. 
r ber ber ary S 
see: —__—_1_| 
BUSINESS POPULATION 
“= | j I 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER 
| 
Operating businesses, total, end of quarter..thous..| 3,816.6 |_.....___-|. oes oan ee Ti c.....8..:... So Se PRONG teh, eee 

Contract construction...................-.- do_.... | dS BC | Se a Se ee pes (eae See (Rae MM iar: 

See eee do__.  @) ae Eons 43a aes ey See ee et eee MC! 

Serv ce industries_..._....................- do__. ee £35k ‘oda — <= eee een Be. e983 1. RE pe 

I ins 5.00. s-.....420--------06 ot Seene |......---|-2.....--- “ (fg 7gaenml BeReoeam omen. 9 (.:....-.|.--.2..-2}* 1,908.0 L.........|--....... been 

We holesnie Grade. ........................... ec. _. 5 ees . {ka i Pee UL CLE ee ae a th eee EES irs 

CON TEE EE aS See ee 1.24... . oo... _"t ) Bee 2 fe ee ee ee}? 2s ee Ere 

New businesses, quarterly, total __..._.._.__- _ ) a cone _ 2 eS shea 94.0 | ae: | ee i) ee oe A 

Contract construction.__.._.............__- do__. ee S..J2-.-. Salted | eee ee 06h ivnnn- i : og gf ae a ieee 

EEE a ee do... (aa ee 4 SS eer  ) Sees Geeta i eee ie BR 

Service industries...........-----------.--- do___- Fy aes La ; 05 ae Siam ' 29 Sou : > 1x1 | wens WAS mi Bhat. 

Retail trade... S22 er DI do.__- ES Sere with ot eae Ei eh Slee ; a 2 anes © peers [ee 

ES EE se TEN BAN Bttctren~ =e > | ee Eee | fas ae POF bases se ane ie test: 

el Tt Ba Sa a do-__- _ pe ees ee ee |g See a eee ty Be ee gis S908 J. fees 7 

Discontinued businesses, quarterly.total.._.. do. __- “vk 3 ae cen we) a ae r 67.2 |. 3 ea » 68.4 ivlabe <lae 

Contract construcition._.............-...-.- oe... a | A as 06 ae  ) ee ee ee Ot Sie Sy a aes ad Oe, PORES a 

Manutfacturing----._.--- <i rae Re do... i) Beier ae ob See EO Ee eZst. iS SRT ee 2 | AA SIRS s aE 

vic ktuae...................... do... Rae senna ee ot ae kc) A eee 

Ns Gy See aaa pe are ees: | GSS, CP a tf 3 aoe ee Ces 2 ae . _}) 2228 Brits.  * 2 ee AS ier rs 

_ eee “eee eee aa... 4 See eae _o pS eae See 2 ee bia Ge a a 

All other Cea nee sores poe sec ccessoooacececs= G6... 7.2 ees ee 7.9 Se SPA eae ea  & @ ee a seers ?9.4 eS ioe | TA ey, 

Business transfers, quarterly ............-.--- do._.- _ 4) DSA es Se lie | ES, Ea a ape ae Ae REM Bea ie Me, sg Re 

BUSINESS INCORPORATIONS 

New incorporations (4 States) _____._...._.- num ber__ 2, 612 3, 269 2, 767 3, 160 3, 688 2, 479 2, 995 2, 869 2, 594 2. 752 2, 351 2, 084 2,199 

INDUSTRIAL AND COMMERCIAL 
FAILURES 

_ | a ae Rissa ee number_. 292 336 313 317 356 417 477 40 426 463 420 439 398 

Commercial service... ..............---.--- a 28 29 23 23 29 44 47 50 30 49 37 35 38 

RA aR SE ae 20 25 25 26 23 22 43 30 31 36 36 40 37 

Manufacturing and mining. ___.........--- ae 101 98 124 | 112 108 151 136 | 99 135 130 119 109 98 

Retail trade............. RE Tes = SIE ae 103 129 115 123 153 165 194 | 175 148 194 166 194 173 

CS SE SEE aes eee __ 1 40 55 26 33 43 35 57 | 50 72 54 62 61 52 

oO SS RE ae ae thous. of dol_- 10, 034 21, 322 16, 345 25, 499 12, 965 25, 619 17, 481 15,296 | 13,814 12, 163 13, 876 21, 442 20, 703 

Commercial service. _............-- ice 2. 829 1, 074 505 1, 232 711 979 1, 883 1, 472 | 1, 058 1.317 1, 279 9, 034 1, 032 

Construction... -...-- NESS Se SS ae 444 | 2, 301 537 455 820 1, 987 957 1, 662 | 588 984 1, 163 1, 861 1,101 

Manufacturing and mining_____.....__--_-- do__- 5, 964 13, 337 12, 574 20, 937 6, 892 17, 897 | 9, 243 7, 057 | 7, 030 | 5, 147 7, 208 5, 580 12, 165 

I cg... chs eau do....| 1,390 ,289 | 1,531 1,908 | 2,837; 3,410; 3,714, 2.476; 2679| 3,037| 2281]  3,036| 2799 

SO OS eee ee do._.. 1, 407 2, 321 | 1, 198 967 | 1, 705 | 1, 346 | 1, 684 | 2, 629 2, 459 | 1, 678 1, 945 1, 931 3, 676 

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY FARMERS 
Prices received, ali farm products§____1909-14=100_- 286 289 287 301 307 279 283 291 289 295 301 293 290 
RTE hoan Oth RIE ons le NR it a i do 254 261 268 281 284 257 262 276 267 261 253 236 231 
Tes abu bil 278 302 312 318 322 261 260 | 268 261 249 240 227 223 
Feed grain and hay 297 284 283 305 318 261 284 291 282 278 256 235 223 
IS Lk hen onincdiiaginvesees tate 352 357 354 377 -377 374 372 371 370 370 370 386 406 
| ES aa 252 247 257 275 267 248 256 | 275 284 284 266 245 250 
De ck arom é 181 166 151 149 135 136 140 142 141 155 172 183 185 
Truck crops........--.- Pe Ae 179 238 272 294 320 320 295 340 262 213 213 172 150 
Oil-bearing crops 311 344 349 367 377 333 339 351 357 364 366 310 282 

Livestock and products ae 315 313 304 320 328 300 302 304 309 326 344 344 343 
SS ae ate 367 360 338 352 379 331 342 347 361 390 417 411 408 
7S Eee 3 282 283 293 311 313 307 298 296 291 291 300 305 302 

Pp Fingers J and eggs 246 251 242 262 231 218 212 214 211 221 234 247 253 
r : 
All cevestities 84 FS a aS eee 253 254 257 262 266 263 262 264 | 265 266 266 266 265 
Commodities used in living.._._........- hee 259 261 264 268 272 270 267 268 | 270 271 27: 275 275 
Commodities used in production_-_-__..__- 246 246 248 254 259 255 255 258 259 259 258 254 253 
All commodities, interest and taxes__-_.___- ok. 238 239 241 245 251 248 247 249 | 250 251 251 251 250 
ee one el wnscctan’ me... 120 121 119 123 122 112 115 117 116 118 120 117 116 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce 
EES ate RR > PR 1935-39=100__ 184.9 184.9 185.9 188. 4 190.3 189. 0 188. 6 190.8 192.1 193. 5 195.1 r 196.3 196.3 

Coal (U. 8. Department of Labor indexes): 

PES 1923-25= 100__ 128.3 129. 4 130. 4 130. 5 131.9 132.1 132. 1 132.0 132. 4 134.7 137.1 144.9] 7145.1 

EES len ISS do___- 139. 4 140. 5 143.8 144.3 145.7 146.4 146. 5 147.4 150. 5 152.3 156.7 158. 5 » 159.2 
Consumers’ price index (U. 8. Dept. of Labor): 

jg NN CRO Ss ee a 1935-39=100-- 163.8 163.8 164.9 167.0 168.8 167. 5 166.9 169. 3 170. 5 171.7 173.7 174.5 174.5 
TOS IS A i aN Sa RE 187.6 189.0 190. 2 191.2 192.1 195.1 196. 3 196. 4 197. 5 196.9 197.1 199. 7 201.0 
Lk a ESS DY SS i a fae 203. 5 201. 6 202. 7 206. 9 209. 7 204.7 202. 3 207.9 210.9 214.1 216.8 216.6 215.2 

Cereals and bakery products__......._- aS 157.8 160.3 167.9 170. 5 172.7 171.8 171.0 171.0 | 171.1 171.2 171.0 170.8 170.7 
NS, | ee do._.- 195. 2 190. 1 198, 4 204. 9 205. 7 204. 4 201.1 205. 8 | 204.8 205. 9 209.0 211.0 208. 7 
Fruits and vegetables ._.............._- do... 198. 2 196. 6 199. 6 205.3 208. 3 213.0 206. 9 217.4 | 218.0 214.9 213.4 199.6 195. 8 
MEE I SE aa aa SS 240. 6 235. 5 | 227.0 227.3 237. 5 224.8 224.7 233.8 | 244.2 255.1 261.8 267.0 265.3 
Fuel, electricity, and refrigerationt.______ aa. 124.6 125. 2 126. 9 127.8 129. 5 130.0 130.3 | 130.7 131.8 132. 6 134.8 136. 8 137.3 
Gas and electricity.._..............._.. do__.- 92.1 92. 2 92. 5 92. 6 93.1 93. 2 93.8 | 93.9°| 94.1 94.2 94. 4 94.5 94.6 
Other fuels and ice.................._- ee 156. 3 157. 4 | 160. 5 162.0 165.0 165.9 | 166.0 166.7 168. 6 170.1 | 174.2 178. T 1. ee 
Raa ae a= 187. 5 187.8 | 188.9 191.4 192.3 193.0;  194.9| 194.7] 193.6 194.8) 195.9 196. 3 198, 1 
ESE OLS SS i a 113. 6 114.9 | 115.2 115.4 115.9 | 116.0 | 116.3 116.3 | 116.5 | 117.0 | 117.3 117.7 118.5 
| eh eee i cc 140.8 141.8 143.0 144.4; 146.4/| 146.4 | 146. 2 | 147.8| 147.5| 147.5] 150.8 | 152. 4 152.7 





* Revised. » Preliminary. 

t Designation changed; no change in items included; the subgroup “‘other fuels and ice” has been discontinued; separate indexes for ‘other fuels’”’ and ‘‘ice’’ will be shown later. 

§ October 1948 indexes: All farm products, 277; crops, 227; food grain, 226; feed grain and hay, 192; tobacco, 418; cotton, 251; fruit, 174; truck crops, 176; oil-bearing crops, 270; livestock and 
products, 323; meat animals, 373; dairy products, 289; poultry and eggs, 260. 

NOTE FOR WHOLESALE PRICE INDEXES, p. S-5.—The Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by 
subgroup, to reflect postwar changes in uction and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity 
index and the subgroup indexes are re retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, 
these are not revised retroactively:more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity 
index, the latter indexes computed with the original sample for the first month of the revision will be provided in a footnote. In some instances, it is necessary to correct previously published 
indexes because of late reports, incorrect reports, or other errors in prices previously used. Indexes for the 2 latest months are preliminary and are currently revised to incorporate corrections 
received in the 2 months foll . Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for July-December 1947 were 
corrected in the September 1948 Survey. Corrected indexes for January-June 1947 are available upon request. 
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COMMODITY PRICES—Continued 
cate 
WHOLESALE PRICES 
U.S. Department of Labor indexes:t 4 
‘all TE _— ee 1926=100- 157.4 158. 5 159. 6 163.2 165.7 160.9 161.4 162.8 163.9 166, 2 * 168.7 * 160.5 168. 5 
~ Economic classes: > 7 i ; 
Manufactured products¢ -----.-- sedated do__. 151.8 151.2 152.4 154.9 157.8 154. 5 155.8 157.6 158. 5 159. 6 * 162.6 ° 164.6 163.8 
Raw materials- --------- means eens ver es 170.9 | 175. 2 175. 5 182.0 183.9 174.9 174.7 175.5 177.6 182.6 ’ 184.3 182.0 180.5 
Semimanufactured articles__.........-- do___- 150.5 | 152.6 154.9 156. 5 157.6 155. 2 152.9 154.1 153.8 154.5 155.9 159. 7 158.8 
SE MGR < <5 cw ccnsncc on nccsecneesen ae 186. 4 | 189. 7 187.9 196. 7 199. 2 185.3 186.0 186.7 189.1 196. 0 195, 2 7191.0 189.1 
ee ccadacdweecesetasecouns ee 230.3 | 241.4 245. 5 252. 7 256. 3 220. 0 218.0 217.9 213.5 209. 2 190. 6 179. 2 176.9 
Livestock and poultry _______- : Zee aos. 224.8) 224.5 211.0 226.3 232.9 210.0 209. 4 204. 4 219.0 239, 2 250. 8 250.0 244.2 
Commodities other than farm productso’_do-_-_. 150.8 151.5 153.1 155.6 158. 2 155.3 155.7 157.3 158.2 159. 4 * 162.6 * 164.6 163.8 
ete keenssennddbedscussouaess ae 179. 2 | 177.7 177.9 178. 4 179.9 172.4 173.8 176.7 177.4 181.4 188.3 189. 5 186.3 
Cereal products.........-----.--------- do___- 158.2 | 166.7 172.1 170.6 170.1 160. 2 158. 6 158.0 156.3 155.1 154. 5 154.6 153.3 
eee ee do__. 170.6 | 167.3 | 175.9 183. 5 183. 9 184.8 179.8 181.0 176.6 181.3 182.9 185.1 179.9 
Fruits and vegetables_........-- spite. Oia. 130. 1 130.8 135. 5 135. 4 140.7 144.5 145.7 148.6 147.0 147.7 151.2} *140.5 139. 4 
. | Ce Pee GO. xs 244.8 230. 0 217.6 214.8 222.3 206. 2 217.1 226.0 233. 2 241.3 263. 8 273.7 266. 5 
Commodities other than farm products and 
RS SR SE .--1926= 138.3 140.1 142.1 145. 5 148.3 147.6 147.7 148.7 149.1 149.6 151.1 r 153.1 153.2 
Building materials_......--------- SeGet 8 € 183. 4 185.8 187.7 191.0 193.3 192.7 193. 1 195.0 196. 4 196.8} *199.9| *203.6 203. 9 
Brick and tile__-_- ee aes Se do__- 145. 4 146. 4 148. 1 148.8 150.9 151.1 151.6 152. 5 152.8 153.3 157.9 158. 6 148.9 
Hemant... ......... | Cina: RES Ot 119.1 120. 1 120.6 121.6 126. 5 127.2 127.4 127.5 128.2 128.8 132.2} * 133.2 133.3 
SS eS ee St ene do__.- 286. 5 290. 2 296. 0 303. 2 307.3 303. 8 303. 8 309. 2 312.9 313. 2 318.1 * 319.5 317.1 
Paint and paint materials___.........d0__.- 157.1 160. 7 161.8 164.0 163. 2 159. 6 156.7 158. 6 158. 4 158.7 °157.9| * 158.1 159. 5 
Chemicals and allied products_____----- Ge... 122.3 128.6 135.8 135.0 138.8 134.6 136.1 136.2 134.7 135.8 134.4 132.0 133.3 
OS SS Sees eee | ee 118.2 122. 1 124.3 124.1 125.8 126. 5 126.8 126.8 125.9 126. 2 127.8 126.3 126.0 
Drug and pharmaceutical materials. .do-__- 136.6 137.5 151.1 154.9 154.4 154.3 154.4 153.8 153.3 153.7 153.6 153.3 152.7 
Fertilizer materials_...........------- ao... 109.8 111.5 112.4 114.4 115.7 115.1 114.9 115.2 115.0 113.9 115.0 114.9 116.2 
elie a ea em Be. 163. 3 193. 4 226. 7 215.9 236. 7 201.5 211.4 212.3 205. 0 212.7 193. 2 180.3 188. 6 
Fuel and lighting materials-_--....----- G0... 114.2 116.1 118.2 124.6 130.0 130.8 130.9 131.6 132.6 133.1 135.7 136. 6 136.7 
RSS A eee @o.... 65. 2 64.9 66.3 66.5 66. 4 66.6 65.7 66.1 65.4 65.7 66.4 |... = tyler ae pe ia 
ee Te OE ca vendusbtieacecabud do__. 87.0 86.8 83. 6 85.4 84.5 85.8 88.7 89.1 89.3 90.7 90. 4 |) ee 
Petroleum products_.--.-.--.-.--.--- @o... 93.7 96. 5 99.9 112.0 120.7 121.7 121.8 121.8 122.1 122.1 122.1 122.1 122.2 
Hides and leather products__-__-.------- ae 185. 6 193.1 202. 5 203. 4 200. 3 192.8 185. 4 186.1 188.4 187.7 189. 2 188.4 187.5 
OS ae ee ere oe. 221.1 243.7 263. 2 256. 9 238. 9 207.2 186. 2 199.3 218.0 215.2 220.3 212.1 210.6 
ES a Sar a5 die st 197. 4 * 205.0 216.9 217.2 209. 4 199. 6 185.9 183.6 188. 2 186.9 189, 2 186.6 181.9 
NS a ee iid sainignintnted do___- 176.8 180.6 187.0 190.7 194.3 194.7 193.8 191.7 185. 6 185.8 186.3 189. 4 190.6 
Housefurnishing goods§$__.....--------- | ee 131.3 132. 4 137.5 139. 4 141.3 141.8 142.0 142.3 142.6 143. 2 144.5 145.4 146.1 
Furnishings. -------- hh, Le IS 6 ee 138.5 139. 4 140.5 142.8 143.8 144.4 144.7 145. 2 145.8 146.7 148.5 149.3 150.8 
Furnituref__------ pe ae ee RR 131.3 134. 1 134.7 136. 2 139.1 139.4 139.4 139. 6 139.6 139. 9 140.4 141.6 141 4 
Metals and metal productsc’_-__.-----.d0__-- 150.1 150. 5 150.8 151.5 154.3 155.3 155.9 157.2 157.1 158. 5 162. 2 ‘171.0 171.9 
Iron and steel]_____-- eectetaxasd Mey eS 139. 0 139. 3 139. 5 140. 2 144.6 146.3 147.7 149.4 148.9 149.4 153.2 r 163.2 163.9 
Metals, nonferrous---------- sekpilewed ee 142.0 142.0 142.2 143.0 145. 5 146.8 146.8 149.8 150.0 1521 153.7 165.9 166.4 
Plumbing and heating equipment_-__.do-___- 136. 0 136. 1 i36. 1 136. 1 138.8 138. 7 138.7 138.7 143.2 145.3 145.3 ? 153.7 156.8 
Textile products. -- -- sMhighwdibnets cacbses G0..24. 142.4 143. 4 145. 2 148.0 148.4 148.9 149.8 150.3 150. 2 149. 6 ™ 149.4 148.9 147.8 
i see Sinecueakaucuds no 135.9 136. 2 137.1 137.8 143. 4 144.7 144.6 145.8 145.8 145, 2 * 148.3 148.3 148.1 
oo te ces iia aie Sonal oa is as 202. 5 204.7 209. 3 213, 7 214.8 214.9 218.3 219. 2 217.8 213.1 209.3 205.2 199.8 
Hosiery and underwear - --_------ ee 99.9 | 100. 0 101.4 103.0 104.4 105.0 105.4 105 4 105. 4 105. 3 104.9 104.9 104.8 
No id a ha radavaneupnansis do__. 37.0 | 37.0 37.0 40.0 40.7 40.7 40.7 40.7 40.7 40.7 40.7 41.6 41.8 
aaa SP RS do._.- 68.3 | 71.2 73.3 73.3 46.4 46.4 46.4 46.4 46.4 46. 4 | 46.4 46.4 46 4 
Woolen and worsted goods_.___--....d0__-- 133.8 | 134.3 134.9 139.6 141.9 143.0 145.7 147.5 147.5 147.5 | 147.5 149.4 150.0 
ON Se > > as a0... 115.9 117.1 118.8 121.5 123.6 120.1 120.8 121.8 121.5 121.5 | 120.3 * 119.7 119.9 
Automobile tires and tubes_-_---.....d0__. 60.8 60. 8 61.0 63.4 63.4 63. 4 63.4 63.4 63.5 63.5 | 66. 2 66. 2 66. 2 
Paper and pulp--.---.----.-.---.- ---d0_... 159. 5 159.8 160.7 164.7 168. 1 167.4 167.3 167.5 167.4 167.3 | 166.8 169.0 170 @ 
Wholesale prices, actual. (See respective com- | 
modities.) | 
PURCHASING POWER OF THE DOLLAR 
As measured by— 
Wholesale prices__......-.--------- 1935-39= 100- - 51.1 50. 8 50. 4 49.3 48.6 50. 0 49.9 49.4 49.1 48.4 | 47.7 47.5 47.7 
Consumers’ prices. ..............- Pe PET: can 61.1 61.1 60. 6 59. 9 59. 2 59. 7 59.9 59.1 58.7 58.2 | 57.6 57.3 57.3 
Retail food prices. _--_- EEE RE do...- 49.1 49.6 49.5 48.3 47.7 48. 9 49.4 48.1 47.4 46.7 | 46.1 46.2 46.5 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION ACTIVITY | 
New construction, total_............-.--- mil. of dol_- 1, 423 1, 497 1, 432 1, 320 1, 157 1, 009 1, 166 1,311 1, 461 1, 616 1, 715 r 1,799 1,783 
es hos cence waneens a Ge... 1, 086 1, 129 1, 141 1, 097 948 837 940 1, 024 1, 120 1, 235 1,318 71,354 1,336 
Residential (nonfarm) -_-_.....-...-.---..do-.-- 540 590 630 610 500 400 475 525 585 635 695 685 
Nonresidential buiiding, except farm and public 
RE ORs conn ckateswcws = .--mil. of dol_- 267 275 287 284 273 265 266 264 277 305 324 r 332 r 334 
SS | ae Sara Pie do__- 138 137 136 134 130 125 120 116 lll 110 110 rill 113 
Bene OouMTROtION. .. ................-2-. do___- 65 50 25 15 14 14 23 37 50 62 81 82 63 
eo caarlinedacadsoranes do... 214 214 199 188 161 158 176 198 208 233 233 245 254 
Nn ceive cain eenbinnats do__.- 337 368 291 223 209 172 226 287 wl 381 397 445 * 447 
EE aS oh Ge... 7 9 8 8 9 6 5 6 5 5 5 5 5 
Teen wer BVO... ..........-..-.<.-. oo... 22 23 19 17 14 11 12 13 13 11 12 13 13 
Nonresidential building, total____......-- ae... 49 53 50 52 53 49 65 71 77 79 88 96 r 102 
Industrial__..__._- aR saclay Son ea 1 1 (') (') 1 1 1 2 2 2 2 2 2 
Beewes................ 2k RRR ts ACE do___. 159 178 119 65 56 41 57 98 136 167 169 200 r 190 
nai dao Novnynn teenie . Se 100 105 95 81 77 65 87 99 110 119 123 131 + 137 
CONTRACT AWARDS 
Construction contracts awarded in 37 States (F. W. 
Dodge Corp.): 
Total projects..............-...........number..| 27,185 | 36,339 29, 793 21, 696 23, 125 20, 557 27, 999 37, 061 37, 282 33, 088 36, 216 33, 801 29, 080 
og a ee thous. of dol._| 649,996 | 793,286 | 715,108 | 625,363 | 615,206} 681,967 | 689,763 | 873,882] 970,789 | 935,188 | 962,685 | 854,091 | 762, 192 
UMP OWTGISIID. 5 55.55 o sc nwn--s-.---24- do....| 192,660 | 208,947 | 223,505 | 207,481 | 196,530 | 248,443 | 181,044 | 236,330 | 298,213 | 324,226 | 334,501 | 275,510] 259, 381 
EERIWME GWEOIERIO. 5 ninansceeocsccacaiand do....| 457,336 | 584,339 | 491,603 | 417,882 418,676 | 433,524 | 508,719 | 637,552 672,576 | 610,962} 628,184 | 578,581 | 502,811 
Nonresidential buildings: 
tiene ca tinlatndinnscnics number... 4, 213 5, 134 4, 249 3, 252 3, 295 3, 205 3, 622 4, 746 4, 907 4, 546 5, 204 4,642 4, 505 
DO ictiiccisieeecianiosnes thous. of sq. ft..| * 26,463 | 33,478 | 28, 552 ) 27,719 | 29,097} 25,671 | 34,478 | 40,413 | 33,802] 44,609] 33,954] 28,833 
WOME tiasincccmouccnnssveacee thous. of dol..! 239,915 | 277,888 | 243,416 | 244,495 | 240,544 | 272,395 337,603 | 395,971 | 364,211 | 395,104! 308,750 | 279,862 
’ Revised. 1 Less than $500,000. t See note for wholesale prices at the bottom of p. S-4 regarding revisions of the indexes. §See note marked ‘‘f’’. 


¢Current prices of motor vehicles were introduced into the calculations beginning October 1946 while April 1942 prices were carried forward in earlier computations; October 1946-August 


t Revised series. The index of wholesale prices of furniture has been revised beginning 1943; revisions for 1943-46 will be shown later. 
and other composite indexes beginning November 1947; if this revision had not been made, 


products, 158.6; commodities other than farm products, 159.9; commodities other than farm pr 


ucts and foods, 148.2; metals and metal 


1948 indexes using April 1942 motor vehicle prices are shown in previous issues of the Survey; September 1948 indexes using April 1942 prices are as follows: 


roducts, 148.7. 


All commodities, 165.3; manufactured 


Phe revision has been incorporated in the group index 
the November 1947 index for housefurnishing goods would have been 133.2. — 
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CONSTRUCTION AND REAL ESTATE—Continued 





CONTRACT AWARDS—Continued 
Construction contracts awarded in 37 States (F. W. 














Dodge -)—Continued 
Ropidentiet Eoildinen o 
Projects. _..... .---number-. 21, 154 29, 473 24, 147 17, 402 18, 899 16, 336 28, 227 30, 448 30, 320 26, 366 28, 780 27, 085 22, 507 
a AT EI thous. of sq. ft..| * 41,314 52, 302 42, 696 32, 192 32, 183 31, 474 35, 385 46, 526 51, 710 40, 149 44, 420 44, 577 35, 610 
n Valentin --thous. of dol..| 268,543 | 349,490 | 200,220 | 226,796 | 238,098 | 232,250 | 276,541 | 351,604 | 369,780 | 355,296 | 349,699] 337,550 | 279 658 
ublie works: 
idcnh hadbbnotdsépdbiinnnepod num ber... 1, 522 1, 425 1,114 809 718 803 915 1, 524 1, 659 1,813 1, 763 1, 679 1, 692 
oa .---thous. of dol..| 110,556 | 112, 726 138, 606 113, 289 108, 891 143, 033 109, 596 132, 598 159, 700 167, 984 169, 293 148, 856 158, 597 
Projects. ....... PES REE Ne 5S ee num ber-. 296 307 283 233 213 213 235 343 396 363 379 395 376 
2 ae ae thous. of dol_.| 30, 982 53, 182 42, 866 40, 783 27, 673 34, 289 54, 687 52, 077 45, 338 47, 707 48, 589 58, 935 44,075 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted ____.............. 1923-25= 100__ 184 175 173 159 156 161 182 206 226 233 224 r 210 197 
Residential, unadjusted... do... 168 164 157 137 126 135 156 181 195 194 189 r 175 164 
.  — > -Roh i ea aE ee 6. 183 184 193 197 191 187 181 181 188 201 205 r 201 196 
Resident com er ha Disedbheineneswsincsid es... 168 170 163 161 162 152 148 154 165 177 187 *177 164 
ru : 
tract awards (E.N. R.) §....- thous. of dol__}| 494, 805 575,089 | 474, 357 503,384 | 441,955 | 474, 643 508,096 | 777,159 | 535, 184 596, 332 713,719 | 560,292 | 665, 417 
Highway concrete pavement contract awards: 
|S af thous. of sq. yd_- 2, 760 3, 260 2, 349 2, 863 1, 723 2, 304 4, 386 5, 073 5, 124 5, 205 4,114 4,021 5, 099 
DT tk ckbavedbicensmundenl esd 163 203 5 124 6 10 361 353 10 190 595 341 129 
tS ON 2) RE a Sa 1, 133 1, 946 1, 592 1, 776 1, 040 1, 425 2, 654 2, 734 3, 187 2, 128 1,648 2,073 2, 753 } 
Berecte and alleys. ........................ do... 1, 464 1,110 752 963 677 869 1, 371 1, 986 1, 928 2, 887 1,870 1, 606 2, 217 


NEW DWELLING UNITS AND URBAN 
BUILDING 


New anent nonfarm dwelling units started 
(U. 8. De ment of Labor)*_._...___- n 


umber__ 93, 800 94, 000 79, 700 58, 800 52, 600 49, 600 75, 100 98, 800 | * 99, 400 96, 000 94, 000 83, 000 81,000 
Urban ing authorized (U. 8. Dept. of Labor):4 








New urban dwelling units, total.........number__| 52,152 | 56,330 41,875 | 36,452] 33,492 33, 362 51,186 | 64,896] 53,621 | * 54,551 47, 393 en 

Privately financed, total....____________ do_....| 51,877 55, 870 41,010 36,088 | 32,523] 32,236 50, 861 64,427 | 52,614 54, 112 46,133] 46,706 |---....._. 
Units in 1-family structures_____.______ do_.._| 40,834 42,825 | 30, 284 26, 596 23, 7 22,142 | 37,593 | 45,746] 41,280 42, 106 36,524] 35,816 |--....... 
Units in 2-family structures._.._________ do___- 2, 992 3, 536 3, 316 2, 443 2, 280 1, 863 4, 092 6, 991 3, 715 3, 327 2,731 tS) ae: 
Units in multifamily structures..._.....do__.-| 8, 051 9, 509 7, 410 7, 049 6, 539 8, 231 9,176 | 11, 690 7,619 8, 679 6, 878 et ae e: 

Publicly financed, total. ......____-__. __- do__.. 275 460 865 364 969 1, 126 325 469 1, 007 ’ 439 1, 260 68)... c 

Indexes of urhan building authorized: 

Number of new dwelling units____1935-39=100__| * 301.7 324. 5 241.9 210. 2 192.3 192.0 293. 4 372.8 308. 8 314. 6 275.8 | +275.4 235.6 
Valuation of building, total....___________ do__..| "321.7 344.7 285. 5 274.0 243.7 236. 8 360. 9 408. 6 375.7 399. 8 371.5 | +©370.4 335.1 
New residential building {.....______- do___.| "461.1 516. 2 399. 8 345. 8 309. 7 315.9 484. 5 622. 9 531.8 555.0 497.4] + 535.4 424.5 
New nonresidential building-.._______- do._..| "209.8 216. 5 211.9 228. 6 196. 2 182. 2 287. 2 253. 0 265. 3 283. 8 283.4 | + 249.9 278.1 
Additions, alterations, and repairs. ___.do__-- 298. 1 291.9 219. 8 230. 8 218.8 200. 6 274.9 330. 1 311.3 351.8 317.3 | + 312.2 282. 2 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)_-_..._-- 1914=100_- __ A EE Sacer OF t.4-~2 oy epee cee a ae fees ee oe E 327 
American Appraisal Co.: 

Average, 30 cities...............-.---.- 1913=100__ 452 456 464 468 472 475 478 481 485 486 493 495 502 
Atlenta.___. ar RE 475 479 494 501 505 508 514 515 523 524 522 523 531 
New York... do___- 452 469 480 488 491 495 502 503 503 504 507 507 518 
San Francisco ae. 3. 424 427 429 433 435 436 437 441 439 439 450 450 459 
CE HiA fetal ncenied oan anoncocsd ee 446 449 456 459 462 469 470 471 470 475 477 2. 439 

Associated General Contractors (all types) ...do___- 307 312 314 318 320 321 321 321 321 332 337 340 341 
E.H. Boeckh and Associates, Inc.:* 

Average 20 cities: 

A ments, hoteis, and office buildings: 

rick and concrete._.U. 8. avg. 1926-29=100-_- 186. 4 187.2 188.3 190.1 191.3 192.2 194.5 196.8 200. 2 203. 2 206. 2 ees 
EM MMIRR do____ 189.9 190. 5 192. 1 193. 5 194.8 195. 6 197.6 199. 8 202. 5 205. 6 209. 5 rie yy Re: 
meee weeks... Js... .! do____ 204. 3 205. 0 207.8 210. 5 211.3 212.0 215.1 216.7 219.0 221.3 223. 4 996: G12 

Commercial and factory buildings: 

Brick and concrete..............------- a> 187.9 188. 6 189. 4 192.2 193.7 194.7 197.0 199. 5 203. 3 206. 4 209. 2 Ce ee 
po a a ea RE I do__.- 187.8 188. 6 189. 9 191.8 192.7 193.7 195.3 197.7 200. 8 203. 2 208. 4 Sy RRR 
OE WRG eo cn cn aul do____ 197.7 198. 6 200. 7 203. 5 204. 5 205. 1 208. 1 209. 8 212.0 214.3 216.1 Tet a: 
Oe aaa [OE LEE MTEN do___ 213.1 213.7 217.5 220. 6 221.2 221.9 225. 5 227.0 229. 0 230. 9 232.8 eer 
a a ae a A do___ 173.9 174.5 175.8 177.8 178.6 179.5 180. 6 182.5 184.8 187.0 195. 4 TRS MRR: 
Residences ‘ 
SS SRE EE RE ee 204. 6 205. 3 208. 1 211.0 211.8 212.4 215.6 217.2 219. 6 222.0 223. 8 Ce eee 
oe SC SS ge ae SS * “weal 206. 8 207. 4 210.7 213. 8 214.7 215.2 218. 5 219.8 222.1 224.2 225. 9 oe |... 
Engineering News-Record: 
ER I Sea 1913=100_- 327.3 329. 2 333. 1 333. 6 335.5 334. 2 334.6 333. 9 339.3 342.4 355.5 356. 7 357.1 
SS alae ae do___- 434. 6 436.9 441.1 441.7 442.7 443.6 | 443.6] *° 444.9 455.8 | 464.8] °477.1| +4784 480, 2 
Public Roads Adm.— Highway construction: 
Composite, standard mile*._......_1925-20==100__ oo! SMES [=o iS ane J) 5) ane REE ARE SL | ese: eR Oo 


CONSTRUCTION MATERIALS 
Production of selected construction materials, index:* 
U ed 1939 = 100__ 149.1 159.0 139. 6 136. 5 131.5 121.5 140.3 143.0 146.3 ” 162.5 ” 153.5 OID tf ..ncthesal 















































SEER: ee , , 
UR Gs 5 a TE SSS age a 138. 2 143.0 140.3 153. 8 154.0 147.3 148. 5 143.9 138.3 142.5 ° 144.3 DR Be enhnscs 
REAL ESTATE 
Home mortgages insured by Fed. Hous. Admin.: 
Premium paying mortgages_______- thous. of dol_-_ 95, 652 119, 927 98, 464 124, 512 138, 587 129, 894 159, 967 151, 558 151, 524 186, 859 164, 094 179, 412 199, 968 
Loans outstanding of agencies under the Home 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions.__.__....__- mil. of dol_- 336 360 391 436 392 373 374 397 418 475 478 re ere 
Home Owners’ Loan Corporation, balances of . 
loans outstanding--_. __- PER Tee mil. of dol_- 520 508 497 | 486 475 465 454 444 434 424 414 (4) nee 
* Revised. _» Preli 1 Data now reported quarterly. § Data for October 1947 and January, April, July, and September 1948 are for 5 weeks; other months, 4 weeks. 
January 1-30; other months, 4 weeks. 


minary. 

o'Data for October 1947 and March, June, and September 1948 are for 5 weeks; December covers November 29-December 31, January 

qThe series under building authorized were formerly shown as “urban dwelling units scheduled to be started” and “indexes of building construction based on building permits;’’ see 
also note in July 1948 Survey. There have been minor revisions in figures for number of dwelling units beginning January 1946; revisions through April 1947 are available upon request. 
ew series. new series for new permanent nonfarm dwelling units started has been substituted beginning January 1941 for the series on “total nonfarm dwelling units scheduled to be 
started” shown in the 1947 Supplement; see note marked ‘‘*” on p. S-5 of the July 1948 Survey for a brief description of the series; data for January 1941-April 1947 are available upon request; 
data prior to 1941 shown in the 1947 Supplement are comparable with the current series. The new 20-city averages of construction costs from E. H. Boeckh and Associates have been substituted 
for the series for selected cities shown in the Survey through the August 1948 issue; monthly figures beginning 1934 and earlier annual data will be published later. See note marked ‘‘*’”’ on 
Eee of _ September 1948 Survey for brief deneriptions of the index of highway construction costs and the index of production of selected construction materials and source of data through 

lor the latter series. 
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Unless etperwtee . eset cnanieting pte gh 1947 1948 

1946 and descriptive notes may ound in . | . 

the 1947 Supplement to the Survey a October — | D = January | Febru May. June August 

ary 
CONSTRUCTION AND REAL ESTATE—Continued 
REAL ESTATE—Continued 
New mortgage loans of all savings and loan associ- 
ations, estimated, total.-...._.__- thous. of dol._| 356,871 | 376,000 | 311,292 310,201 | 273,202) 254,581 332,441 | 346, 469 317, 842 
By purpose of loan: 
Re GOGET ONION... ccacundceeaceoctes ae 86, 097 95, 364 76, 718 82, 234 70, 274 66, 894 93,315 | 100,149 92, 132 
I OMNR ccc cccndiddhasanonanben do._.-| 203, 443 208, 488 170, 831 163, 703 140, 122 126, 462 161, 309 , 151, 8&2 
I oo stele dice cesadgunuccsne ped do....| 27,322 28, 523 24, 747 26, 042 25, 856 23, 511 29, 400 28, 615 , 324 
Repairs and reconditioning-...._......_-- 12, 297 13, 213 10, 415 9, 806 8, 679 8, 374 14, 308 14, 349 15, 526 
OP 3 ee do-_-_-_- 27, 712 30, 412 28, 581 28, 416 28, 271 29, 340 34, 109 1 32, 978 
New nonfarm mortgages recorded ($20,000 and 
under), estimated, total__....-.-._- thous. of dol__}1, 022, 648 |1, 103,030 | 954, 569 |1, 006,626 | 909,447 | 826, 874 999, 456 |1, 049, 591 1 606,20) £....J..... 
Nonfarm foreclosures, index, adjusted t1935-39= 100_- 6.6 6.6 5.8 6.7 6.5 6.8 6.5 » | SS, tet ped, aS 
ES ETE TE thous. of dol._| 47,990 54, 946 51, 346 68, 361 63, 010 71, 521 59, 256 54, 706 49, 543 
DOMESTIC TRADE 
ADVERTISING 
Advertising indexes, adjusted: 

Printers’ Ink, combined index_-_____. 1935-39=100-- 281 284 277 269 258 289 302 299 » 282 
OE SE AS: 328 333 329 315 291 321 345 344 » 312 
Newapeners................ sucaeenwencmnee ee 217 214 200 199 205 242 256 262 240 
i ie IE ES SRS oe Er! a 289 287 258 229 290 312 329 279 284 
ca aiden naneasakenmedendegen . 298 309 312 320 303 319 312 300 299 

Tide advertising index, adjustedt-__.__--...-- do__-- 261.0 256. 8 257. 8 238. 2 253. 5 274.6 274.9 271.0 272.7 
Radio advertising: 

Cost of facilities, total_...........-- thous. of dol_- 15, 252 17, 376 16, 905 17, 780 17, 544 16, 715 17, 321 15, 631 14, 232 
Automobiles and accessories-_-__._-------- . 52 7 662 538 425 
| aah eS Se RS do._.- 151 139 195 92 121 133 152 105 
Electric household equipment-___--_-_-_-- d@o.... 345 379 333 511 569 543 651 642 
Ee ain sa caken sda tadesoo ees ae G.... 367 471 440 464 450 482 481 376 
Foods, food beverages, confections____-_--- en :.. 4, 402 5, 128 4, 907 5, 203 5, 000 4, 766 4, 859 4, 184 
| NE: (a Go. ... 428 420 450 504 585 432 444 
Housefurnishings, etc. ..................- do._-- 156 168 172 152 254 232 192 161 
Soap, cleansers, etc._.......--...........- do__-- 1,715 1, 704 1, 499 1, 647 1, 544 1, 452 1,775 1, 755 1, 630 
eee 1, 580 1, 809 1, 662 1, 848 1, 798 1, 595 1, 746 1,711 1, 556 
Toilet goods, medical supplies______....-- oe 4, 268 4, 967 4, 688 5, 033 4, 991 4, 694 4, 804 4, 545 3, 894 
ee eee: ao... 1, 314 1, 594 1, 820 1, 600 1, 538 1, 535 1, 567 1, 169 1, 101 

Magazine advertising: 

ca acg eet Rnnacnaimiawainnwcsualel i 2, ee See ee 1126, 436 27, 688 37, 486 52, 011 42, 264 33, 372 
Automobiles and accessories- --_--.-....-- en es fs SCRE OR ei. 17, 308 2, 604 2,771 4, 241 3, 667 2, 856 
EE a nicicb Scanners dduneenenusacke ee be | RS Ca 113, 191 1, 887 3, 640 5, 152 3, 469 3, 730 
Electric household equipment__-_________- do-__- 9 Re Ee 17,017 1, 012 1, 590 3, 137 2, 821 1, 246 
| Se et ee ee a 2. | RE, SRE 1 1, 833 585 666 784 629 494 
Foods, food beverages, confections____-_-- a) | aS ee eee 117, 399 4, 517 6, 311 6, 657 5, 456 4, 731 
OES Se eee . aS. |. RR Se. 11,331 304 381 1, 048 972 985 
Housefurnishings, etc. --................- on ee. | RR | a 19, 952 1,117 1, 916 4, 129 2, 982 1, 495 |_. 

Soap, cleansers, etc___--- Be aa ee Se ee ee 12, 585 613 1, 155 1, 532 1, 156 950 
Office furnishing and supplies_-_-_____._-- ee || a 12, 532 414 495 1, 054 608 ‘00 
en a ee Se. o | RR 2s Sy 13, 073 918 883 1, 216 1,174 1 
Toilet goods, medical supplies________-_-- . SS: | Ee, Eee 115, 691 3, 793 5, 584 5, 702 5, 375 80 
NE rita wcspamiceng ens wei wiesiki eaieinaee ae et Ra Bee 1 44, 524 9, 923 12, 094 17, 360 13, 954 
NS ET ee ee thous. of lines_- % 4, 763 4, 474 3, 229 3, 641 4,175 4, , 160 
Newspaper advertising: 

Linage, total (52 cities) 173, 871 198, 478 194, 808 186, 913 155, 428 167, 945 197,809 | 185, 847 176, 800 
noe chew dmeccbaentes 41, 610 44, 141 41, 447 37, 530 39, 600 40, 048 47, 643 43, 999 46, 467 
Display, total_-- 132, 262 | 154, 337 153, 361 149, 383 115, 828 127, 897 150, 166 141, 848 130, 333 

CO Ee ee 5, 438 6, 552 5, 957 5, 215 5, 180 6, 181 7, 557 8, 814 7, 066 
| ES EAT IIS — , 809 2, 194 2, 033 1, 986 2, 896 1, 869 2, 120 2, 203 1, 782 
ETE b wascapenanacacadidacwwswdad 27,171 33, 444 |» 32,004 24, 935 20, 404 25, 477 31, 092 28, 365 23, 001 
hy Sey Se See 97, 843 112, 148 113, 367 | 117, 247 87, 348 94, 369 109, 396 102, 467 98, 484 
POSTAL BUSINESS 
Money orders: 
Domestic, issued (50 cities): 
DG ois ea bacsdcndedmieis thousands_ - 4, 041 4,185 4, 710 4, 586 4, 339 4, 470 4, 733 5, 176 
OL NE ee Se thous. of dol-_- 89, 874 91, 665 85, 095 91, 655 92, 651 86, 412 88, 565 94, 494 87, 845 
Domestic, paid (50 cities): 
NA oS nk ghetinhannegs smite thousands_- 13, 334 13, 922 15, 652 14, 412 13, 135 14, 252 15, 267 14, 207 
EE a ae, 2 oat thous. of dol..| 197, 141 262 | 196,844 | 214,581 | 201,299 | 186, 247 198, 921 | 217,320 208, OF Ei hick cain 
PERSONAL CONSUMPTION EXPENDI- 
TURES 
Seasonally adjusted quarterly totals at annual rates:t 
Goods and services, total.___________- bil. of dol_- OIE Ee ccidiontiwkabeiente «| ee Sere oe. |) eee Se Ley, of] eas ee 178.5 
Durable goods, total... .............-.-.- do. ... SRS 2RCr se , | ee See ee | Seas es "226 bse eee 23.6 
Automobiles and parts___--__--- eS nt: oe , A | OE BS ff ee BR Peay (4 PRC a ae a 5 | ee: ea 8.7 
Furniture and household equipment _--do-__-_- Sf ES Bek ot Sea (| eee, CO Ss PEC ed SE * RD Kicncwineccaiepwoelean 11.0 
Other durable goods-_--_----.-....------ do-_._- yf eee BES a eS Bras: | Se EE A Fare ROMA 3.9 
Nondurable goods, total_ _.........--.--- ae SE eee ee owe So ff ee ee ek One Bees of 5 ee 102.9 
8 ene do_-_- , ae SSR he , | 2) ee ee ey | RE © ors * 1.8 fie caerducted 19.7 
Food and alcoholic beverages- - .------- do... Ra ee ES ae eee nie ee Oe ome 8 5 es 61.2 
OOS 2S ae eee | YE ee SG Tee | 3 Cn Se Be SS eS PS fe aS & eres Ser 4.6 
Semidurable house furnishings. -------- Oe 2 | Se RS ee BO Pcntc~ncwahecusutiond? AsO iviubecsendaeean ean * 1.8 | caenctanheneangbdn 1.9 
|, Reel Oe POE ass I do__.. | eS Ee Oe A oe Sen a) See Eee 4.6. Kh ccncccinmstecsuauel 4.1 
Other nondurable goods_--.--..---.---- do...- SSS SS eee Sf Se ee See ms 4 ee OR: See ° 33.3 cacccaseiecomnen 11.4 





* Revised. » Preliminary. 


1 The figures shown in the September and December columns are totals for July-September and October-December, respectively; monthly figures not available. . 
t Data beginning January 1948 for magazine advertising include advertising in farm magazines and some other magazines which is not included in earlier data and there have been Changes ‘ 
effective January 1948 in the classifications of electric household equipment, housefurnishings, etc., —_ cleaners, ete., and toilet goods in both the radio and magazine series. In 
advertising in farm magazines in the 1948 data for magazines materially affected the comparability of the 












































figures for automobiles and accessories and, to a lesser extent, the comparability of 


data for other classifications. Adjustments of earlier data are under consideration by the compiling agency and more complete information on the changes will be published later. 


t Revised series. The index of nonfarm foreclosures has been revised beginning 1938 because of discovery of certain errors in reporting; revisions through April 1947 will be shown later. 
There have been minor revisions in Printers’ Ink index of magazine advertising to include advertising in farm magazines formerly shown as one of the five major components of the advertising 
index; revisions are available upon request. The Tide advertising index has been completely revised and is now based on dollar costs for all media—newspapers, magazines, farm pa) 

Estimates of personal consumption expenditures have been rev 


business papers, radio (network and spot), and outdoor advertising; revised data beginning 1936 will be shown later. 


ginning 1944; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross nat.onal product on p. 28 of the July 1948 Survey; 


revised figures through the first quarter of 1947 for the subgroups will be shown later. 
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— Pra yo eones Baye: Rapes ed a | 1947 1948 Par. 
ve notes may ‘ou. n t SR ' PLB, ae 
the 1947 Supplement to the Survey Be ogy October | “ —" —— January | F — March | April May June July | August “eptem- 
DOMESTIC TRADE—Continued 
PERSONAL CONSUMPTION EXPENDI- 
TURES—Continued 
Seasonally adj. eepeiety, Seietoas Seupanl eaten cn. 
Goods and services—Continued. 
SE ER SSE aE eee oe £2 Se a gg ae ee ee ee hf ae oe ee sk tee: eee 51.9 
Household operation... ........-------- BP RAs -oicabbnvci actos OS 7 ee Ree | Sa Cet... ccdkncitencadenes 7.7 
NT SRST Se ORO ca | Ee Seer SD ER Tee 715.5 | r15.8 eiiaasiisica mane 16.2 
ES ae oe er eee gf BERS (Sete tg ees See 1, ie eee i rrr Sra ae 3.2 
NE ESS Se eas a . 2 eS eee * {eee La rh RR, cane | es A 3.9 
‘Tyessportation. .......--.--------- is | eS 4 2 ee eae 74.6 | Eh REE CREASE 5.0 
8 Se et ee eee Seep BEG fo ckia cnbenicnay | Ue eee eee r15.5 | eenanddded 16.6 
RETAIL TRADE 
All os of retail stores:t | 
Estimated sales, totalf --..---.------ mil. v’ dol.-| 10,252} 10,941 | 10,672] 12,641 9, 684 8,948 | 10,734| 10,705! 10,782| 10,874, 10,738 | 710,674 | 11,059 
Durable goods storesf..........---------- do_..- 2, 726 2, 995 2, 776 3,087 | 2, 516 2, 350 | 2, 956 | 3,107 | 2, 962 3, 150 3. 188 r 3, 292 | 3,171 
meeotwe SPOUT... .....-...-------- do._.. 1, 217 1, 332 1, 240 1, 251 | 1, 257 1,195 1, 538 | 1,498 | 1, 329 | 1,.43 1, 569 71,655 1, 507 
pave poral i dacncecacantoe do-..- 1,075 1,182} 1,088 1, 089 1, 143 1, 088 1,402} 1,344] 1,176] 1,259 1, 389 1, 483 1, 353 
Fs a sighs Oe... 142 150 152 162 114 106 136 154 | 153 173 | 180 172 154 
Building alec and hardware groupt | | 
mil. of dol_- 870 977 827 | 838 730 658 819 953° 959 1, 030 992 r 987 987 
Building materials-_............----- Pies 575 645 528 | 494 461 417 510 589 | 601 656 | 630 r 654 655 
Farm papeneatet ARGS ER ES 7... * 102 128 102 | 91 106 90 123 146 | 139 153 | 158 135 126 
a eae ener apenas do.__- 193 204 197 | 252 163 151 186 218 | 218 291 | 203 198 208 
Home furnish a 2 eee en 542 585 587 | 719 451 426 520 575 | 579 586 | 549 r 568 592 
Furniture and house furnishingst- -..do---- 333 350 359 | 419 264 251 307 341 | 355 350 | 315 r 336 - 349 
Household appliances and radios---_- Res. 209 235 229 300 187 175 213 233 | 224 236 | 234 232 249 
SE ee ae 97 101 121 279 78 71 * 78 | 82 95 103 | 78 82 85 
ee oh mig SS Se ae ee 7, 526 7, 946 7, 896 9, 554 7, 169 6, 598 778 7, 598 7, 820 7, 724 | 7, 549 7, 382 7, 888 
A a a NR tl 860) 880 922} 1,248 663 604 910 | 781 808 801 | 630 r 635 879 
en RS ciechtng and furnishings-__----- ee 214 219 253 | 372 169 149 212 181 193 215 | 154 135 188 
Women’s apparel and accessories-.---do---- 383 397 400 | 512 | 302 280 419 368 371 343 | 276 307 426 
1 wong sal Clemepaned a @0.... 120 124 137 | 190 | 92 85 125 103 107 105 | 86 90 122 
ONES ha i SS ae ee 144 140 131 | 174 100 90 154 | 128 137 138 | 114 | r 103 143 
cca lleks Uae entries mie we ofa G0... 303 310 297 409 295 287 305 294 304 | 301 | 307 | 299 300 
Rating on drinking places_...........-do---- 1, 095 1,118 1, 008 | 1,072 995 930 1, 030 1, 034 1,060 | 1, 066 | 1, 064 1,091 1,105 
SS BS a a0.... 2, 486 2, 638 2, 542 | 2, 751 2, 624 2, 360 2, 595 2, 608 | 2, 716 2.613 | 2, 762 2, 576 2, 648 
Grocery and combinationt---.------- Piso. 1, 936 2,070} 2,007} 2,161} 2,084 | 1, 862 2, 038 2,056 | 2,144 2033 | _—-2, 187 2,013 2.055 
0 SSS eS do-...- 551 568 | 534 591 540 | 498 557 552 | 572 580 | 575 563 593 
i men anon sans ae 466 483 | 496 496 | 479 435 495 523 550 | 552 581 570 541 
General merchandise groupf-_---------- do---- 1, 363 1, 476 1, 616 2, 232 1, 087 1,039 1, 392 | 1, 343 1, 368 1. 3A4 1, 221 r 1,265 1, 446 
Department, including mail-order-_..do---- 916 996 1,111 1, 485 719 690 940 | 910 906 905 765 r 830 77 
General, including general merchandise 
Re ntact mil. of dol-- 160 168 168 194 136 122 148 160 171 170 176 162 167 
Dre goods and other genera] merchan- 
Ce ae en wall do-.-- 132 141 150 210 104 97 128 125 131 130 118 116 139 
TT SS a? . “a 155 172 188 | 342 128 131 177 | 149 161 160 161 r 157 163 
Other rexail SE Riinncnasgabinatcsanuoe eis-- 953 1,042 1,016 1, 347 1,025 943 1, 051 1,015 1,015 1, 027 984 r 947 969 
a sap 2 a eae pare = a 136 167 168 | 248 146 130 144 143 142 134 | 142 r 132 142 
CSS eae do.--- 816 875 848 1, 098 879 812 907 872 873 | 893 | 842 r 816 827 
Indexes of sales: | | 
U ted, totalt Saat ® 1086-99100. 326.9 329.3 340.6 | 385.9 292. 9 296.0 $24.0| 333.1] 3322] 339.1 323.1] 7328.9 350.6 
Durable goods storest--.......--------- Reis. 351.0 363. 5 366. 1 | 383. 4 312.1 313.9 359. 7 | 391. 2 | 376. 2 | 396.3 395. 5 r 408.7 408. 2 
Nondura ble oods storest......-------- On. 319.0 318. 2 332.3} 386.7 286. 6 290. 2 312.4 314.2| 317.8 390) 4 299. 5 302. 9 331.8 
A ted, t talt oS Rell, i EE do-.-- 317.7 318. 6 322.8 | 328.8 324.7 324.6 330.7 337. 9 | 329.5 337.1 336.9 r 338.0 340. 4 
urable ven 4 OS ey do.--- 340. 5 347.7 349. 7 361. 2 357.4 357.6 376.0 386.5 | 355.3 376.9 389.8 r 405.0 396. 8 
2 ae SR a do....| 281.4 297.3 292. 1 309. 0 308. 7 314.0 347. 4 347.6 | 286.4 319.6 344.8 | 7367.0 351.7 
Building materials and hardwaret-...do---- 404.2 411.3 417.3 424.5 423.3 423.5 422.0 441.5 | 444.3 456. 7 453. 8 r 464.7 456. 4 
— gst d 415.0 401.3 419.4 420.0 403. 7 391.3 395. 1 424.6 | 432.8 432.7 436. 9 r 439. 2 453.2 
438.6 409. 1 415.4 426. 3 410.1 388. 6 391.6 404. 7 | 400. 8 412.3 381.1 390. 4 385. 7 
FF se EO goods storest 310.3 309. 1 314.0 318. 2 314.1 313.9 316.0 322.0 321.1 324.1 319.7 r 316.1 322.0 
Apparel 324.9 303. 2 326.3 322. 2 307.8 315. 2 314. 4 315.3} 319.8 326.9 311.3 | + 305.6 328.7 
8 Ok ae ie 259.0 259. 1 255. 2 256, 2 257.1 261.5 260. 3 255.5 | 252.2 255.8 255. 7 254.0 256. 4 
Rating and drinking places_._......-.do---- 421.5 421.9 398. 6 417.7 413.6 413.6 417.2 420.1 | 408.8 419.5 414.7 406. 8 419.9 
324.9 331.6 327.7 331.0 335. 6 335. 5 339. 2 344, 2 | 341.6 338.8 333.1 331.1 339. 2 
EEE a 217.7 219.6 238. 1 233. 4 246. 2 241.4 251.7 260.3 | 258. 7 259.1 262. 2 257.8 252. 8 
General merchandisef_.--..--..-.---- se 261. 2 252. 5 268. 6 273.0 253. 8 254. 1 257.3 269.8 270.8 275.9 277.9 * 277.6 77 
Other retail stores...........--------- a 337.5 342. 5 352.7 361.3 355. 6 348.9 341.8 348. 9 | 354. 5 360.3 350.9 r 342.8 341.8 
Estimated inventories, totalf__.------ mil. of dol.- 12, 155 13, 099 13, 487 12, 426 12, 779 13, 625 14, 280 14, 164 13, 992 13, 637 13, 498 | + 13,991 14, 595 
Durable goods stores......-....---------- do...- 4,013 4, 182 4, 195 4, 148 4, 358 4, 634 5, O11 4,946 | 4,925 4,941 4,927 | * 4,955 5, 057 
Automotive group._....--------------- do..-- 974 997 1, 057 1, 099 1, 146 1, 190 1, 251 1,219} 1,219 1) 207 1,262} + 1,239 1,211 
Building materialsand hardware group.do- - -- 1, 550 1, 515 1, 512 1, 534 1, 639 1, 760 2, 048 | 2, 053 | 1, 989 1, 964 1, 974 r 2,088 2. 087 
aa naan gil Ekatbeiesish omnatingiibia d 1, 093 1, 220 1, 137 1, 130 1, 197 1, 275 1, 271 | 1, 232 | 1, 275 | 1, 263 1, 292 71,245 1, 312 
SECS EE ee 396 450 489 385 376 409 441 | 442 | 442 | 417 399 r 413 447 
Nondurable i gondisatends iebcbgicheademaien 8, 142 8, 917 9, 292 8, 278 8, 421 8, 991 9, 269 9,218} 9,067] 8,696 8, 571 ’ 9,036 9, 538 
toi greup.......--.-..--.-.----5-- ae! oo - __ a4 1, 887 | “= 2, 064 2,014 1, 834 1,749 | 71,993 2, 101 
LOR HC SRE 542 530 512 506 497 r 504 534 
Eating -_ drinking places........--.-- 295 316 315 333 352 341 341 339 325 327 322 r 322 319 
ea 5 NS ae eS d 1, 767 1, 942 2, 033 1, 937 1, 916 2, 000 1, 962 1, 860 1, 851 1, 841 1,826} 71,845 1, 946 
¥F me sonusen Ti ittawitiptinthndonsaend d 191 213 228 217 % 7 169 § r 168 190 
Genera] merchandise group - - " 2, 455 2, 736 2, 854 2, 344 2, 451 2, 705 2, 877 2, 883 2, 802 2, 663 2, 657 r 2,796 2, 989 
Chai Se aa is Swale 1, 254 1, 298 1, 359 1, 308 1, 256 1, 313 | 1, 350 1, 333 1,379 1, 356 1,370 r 1,408 1, 459 
ain stores er é 
oi, —— Sea ad}  — a. a 2, con 4 os | me 5 2, as PY Sa 2,281 | * 2,200 2, 354 
aie Say SRS Se ae 5 254 208 7195 266 
en’s a As. sidciwnetigioenanted 44 47 55 71 32 30 48 38 38 42 26 24 41 
Pr ics cawdnvthntcscoencand 109 113 116 161 80 82 138 112 124 119 106 r 103 130 
Go iibieladiisidtetacnpencnccnsne d 72 71 67 4 46 44 78 65 70 72 60 53 73 
Automotive parts and accessories -- - ----- do...- 42 41 47 56 28 28 37 44 46 50 54 r 50 44 
— Mt erererete—---—---- 2 -— ms ys ~ bs = o a 101 . 117 113 7118 128 
ouveonddseesbusbasbpenenucercccs 0...- 7 67 70 68 7 
Rating and drinking Rae et ies BaibatecRemplige do-_... 52 54 50 54 51 49 54 52 52 52 54 54 54 
F ture and housefurnishings---_.---._-- "aes 27 29/1. 35 45 21 22 27 28 29 28 26 ° 29 29 
r Revised. ¢ have been revisions beginning 1947 in the chain-store series and some earlier revisions; see note marked ‘‘t’’ on p. S-9. 


There 

t Estimates of retail sales and indexes of sales, with the exception of data for jewelry stores, filling stations, general stores, including general merchandise with food, and dry goods and 
other genera] merchandise stores, have been rev beginning 1947 and there have been earlier revisions in the series marked with a ‘‘f’’ as follows: Total, durable goods and nondurable 
goods stores, motor vehicles, and the automotive P, grocery and combination and the food group, beginning 1942; farm implements and the building materials and hardware group, 
beginning 1943; variety and the general merchandise group, pe grg betes furniture and house furnishings and the home furni ings group, beginning 1945. Revised annual figures through 
1947 and an explanation of the revisions are published on p. 22 of the September 1948 Survey. All revisions through June 1947 will be shown later. 

tRevised series. See note marked “ft” on p. 8-7 with to revisions in the series on personal consumption expenditures, note marked ‘‘}’’ above regarding revisions in the indi- 
cated series under sales of all types of retail stores, and note marked “‘t’’ on p. S-9 regarding revisions in data for sales of chain-stores and mail-order houses. Estimates of retail inventories 
have been revised for all years and data by kinds of business have been added; year-end figures for 1929, 1933, and 1935-46 are on p. 23 of the.June 1948 Survey and monthly averages for 1939 and 
1940, and monthly data for 194 1941-47 are on p. 31 of the July 1948 Survey. 
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Unless otherwise stated, cteaiattos sheone a __ 1947 eT ee) 
and descriptive notes may be found in | ,,, ¥ pana Rhee a ‘ 
eet Supplement to the Survey -” = October as 3g — | January ray July 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Chain stores and mail-order houses—Continued 

Sales, estimated—Continued ¢ d | 

General merchandise group f----.--mil. of dol-- 596 | 648 700 961 45 434 569 
Department, dry goods, and general merchan- 

6 RF Oe mil. of dol... 347 366 399 528 249 230 342 
Mail-order (catalog sales) - - -..-.....---do-___- 108 126 132 131 84 84 78 
TE fot Miki si idccdandaa-ctaane a2 129 143 157 288 108 110 136 

Grocery and combination ----- ot Peete 5? cas 662 754 755 786 804 725 824 
Indexes of sales:$ __ : 
Unadjusted, combined index f- - ..1935-39=100_. 7.2 03.1 321.4 379. 6 259. 2 269. 2 291.3 
Adjusted, combined index f- - -_--.------- a... 292. 5 289. 3 298. 4 302. 2 294.9 296. 8 314.8 
Apparel group. -..-.-.------ pani neeaeaees oe... 326.1 300. 8 323.3 325. 4 287.2 298. 7 321.4 
Men's oe SE SS RS do--- 346. 5 288. 5 333. 7 332. 8 278.0 285.5 289. 6 
pe a ae: do....| 390.2 | 365. 9 398. 0 396. 2 362.9 383.3 417.8 
bilities Se eo do...:| 253.7 | 246. 6 244.8 253. 9 218.5 223. 2 246.1 
Automotive parts and accessories - - - --- do__. 228.3 | 217.5 | 246.0 243.9 214.2 219.7 277.6 
Building materials. ...........-...-..-- do-.- 361. 5 334.8 | 326.1 331.8 351.3 344.2 383.5 
Tn buenas GO. .5. 229. 7 227.2 226.0 228. 7 228.0 234.5 235.9 
Eating and drinking places en 221.3 220.9 211.9 219.1 220. 2 223.0 229.5 
Furniture and housefurnishings- ------- do-_--. 262.4 224.3 | 279.3 287.3 262. 1 258.7 265. 6 
General merchandise group f-__--. -.-.--do-_--- 287.1 | 276.5 | 204.1 304. 2 284. 2 284. 2 314.0 
Department dry goods and general mer- | 
= ghana ..1935-39=100- - 344.6 322.7 347.9 348. 2 340. 5 337.1 380.7 
| See eee ee 263. 7 256. 7 283.0 291.9 268. 6 267.2 309. 8 
i eee eae 213.4 212. 1 219.7 245.8 208. 215.1 216. 2 
Grocery and combination----.-....... do.--- 326.0 339.5 338. 1 37.5 350. 1 353.7 360. 9 
Department stores: _ 
Accounts, collections, and sales by type of 
payment: 
Accounts receivable; end of month: 
Charge accounts__._....._1941 average =100_- 166 181 204 263 205 181 168 
Installment accounts__-__._---.-.----.-do__-- 87 95 111 136 127 124 138 
Ratio of collections to accounts receivable: 
oo ee eee percent_ 53 57 55 54 53 49 5] 
Installment accounts __--.-...--.-.----- a 31 31 30 29 24 23 3 
Sales by type of payment: 
Cash sales_____......... percent of total sales_- 54 53 53 54 54 53 54 
Charge account sales___.....-.-..------d0_..-| 40 40 40 39 39 40 38 
eeeeeneenis 0008... ....-.............d0..- 6 7 7 7 7 8 

Sales, unadjusted, total U. S.f____..1935-39=100-- 300 299 376 485 225 238 243 
ita bakcnb wae poccs ane lo qn tine Ce... 368 372 460 619 284 316 314 
Se ESE ey a 248 234 306 419 170 174 176 
SS banGesduequeincsseceenecckauy 296 284 364 455 217 225 243 
Cleveland.._._. 293 290 371 479 216 233 244 
SS 387 396 507 633 316 324 331 
Kansas City ’ 337 336 392 505 245 254 270 
Minneapolis 311 304 335 424 214 206 238 
ec ER ccncp tens coneenswhes Lins * 243 253 323 408 192 202 181 
Sig ES aS See eS do-_-_-- 266 280 370 460 204 216 207 
Oe Lavina tapensetacsaqobaee ao... -- 322 324 394 542 214 245 235 
| eee eS SETS ip oe do... 340 330 428 516 239 258 277 
NE ob een smmiencenenabss Ga... ... * 347 350 421 571 281 295 311 

Sales, adjusted, total U. 8.f.-.....--------- do__. 294 279 302 303 286 286 316 
ck ann Connon scsanens= do-_. 361 348 383 394 355 359 392 
EE is cancettiabgnakatcdnsepenssceuces do-_- 241 211 244 239 224 226 25 
| SS eee eer eee do 290 266 298 293 271 281 312 
CY. oA) Seabagrbbtwcreushashues do_.- 290 271 296 309 284 284 313 
tt ki tesddedatnencmwaskens ae 368 360 415 388 390 368 436 
0 eer eens e do__- r 324 320 335 334 306 292 322 
2: in dup ccap san swncadeieae do__- 287 276 281 277 286 267 294 
EE Es ik ans os Suet nconsdetond do-__. * 238 225 248 241 240 241 266 
ES Zia dcndepndancnaeneadend "oe 266 265 280 27 72 280 288 
toh acnnceaddnvecesensengenase C0... 304 297 310 322 286 306 328 
en bot bakin adyatiacecucdeaised do___- 337 308 339 7 291 307 355 
lc cho atusenacdwewas do... * 347 340 348 361 348 327 365 

Stocks, total U. S8., end of month: 

a int aaa See do___- 257 284 296 244 253 279 274 28 
a Rae do... r 233 252 273 285 289 304 273 + 268 
Mail-order and store sales: 

Total sales, 2 companies___--------- thous. of dol__| 306,643 | 333,123 | 355,255 | 415,686 | 230,794 | 215,575 284, 626 | 302,716 
Montgomery Ward & Co_-_-_--.---.----: “jo_._..| 117,507 | 127,144 | 129,206} 148,113 74, 116 75, 631 97,833 | 108, 903 
Sears, Roebuck & Co--.--...------------- do....| 189,136 | 205,979 | 226,048 573 | 156,679 | 139, 944 203, 186,793 | 193,813 

Rural sales of general merchandise: 
Total U. S., unadjusted -_--.--.-..-- 1929-31 =100_ 375.9 405.1 484. 6 466. 6 273. 8 299. 8 342.6 333. 6 283. 2 352.3 
ESL 2.7" ae Ee ae RS ig 340. 6 398. 1 491.4 448.6 262. 8 295. 7 343.3 320.5 245.5 333. 1 
See ec ondewendeanceccneshies o0... 523. 6 612.6 727.8 644.9 423.8 462. 6 467.7 433. 2 374.0 491.4 
PE EES ere ee > aw 320.8 333. 4 405. 4 389. 9 224.6 250. 5 293. 4 293. 6 249.1 299. 2 
RS hE mannan daacnonayetisss ie... 446. 9 446.3 515.3 568. 2 301. 4 309. 4 375.6 399. 7 356.3 437.4 
Co SE Pe ane a do__. 355. 6 311.8 372. 5 291. 8 359. 370.5 372.8 366. 2 387.9 430.7 
ia cd nentnasihtnowe ons subies do-__- 346. 5 309. 3 381. 2 269. 4 345.8 361.5 360. 2 349.1 344.8 418.0 
oe de eine ennwevehed do. 474.3 413.3 530. 1 429.3 535.7 507.3 530.8 538. 8 550.8 681.6 
Es dan cascacbesweentescbcue _ ae 313.0 262. 5 309. 2 249.9 293. 6 315.1 314.2 311.0 337.5 362.7 
Rt cE een dha mdbarncsaccoqucocn de... 381. 9 371.6 424. 8 348.1 410.1 418.1 420. 6 419. 4 434.5 474.9 
WHOLESALE TRADE 

Service and limited function wholesalers: 

Sales, estimated, totalt--------------- mil. of dol-- 5, 912 6, 679 6, 036 6, 178 5, 720 5, 282 5, 815 5,750} * 6,074 6. 
Durable goods establishmentsf. -- -------- (ee 1, 923 2, 144 1, 967 2, 046 1, 87 1, 867 2, 193 2, 057 r 2,222 2. 
Nondurable goods establishmentf-.------ G0... 3, 989 4, 535 4, 069 4, 132 3, 846 3, 415 3, 622 3, 693 3, 852 4, 

Inventories, estimated, total*.___--...--...- do... 5, 697 5, 740 5, 804 5, 832 6, 10 6, 113 6, 107 * 6,380 | * 6,436 6. 
Durable goods establishments*-__----.--- do-__- 2, 298 2, 307 2, 338 2, 418 2, 485 2, 552 2, 685 2, 774 2, 759 2. 
Nondurable goods establishments*. --- -- - eee 3, 399 433 3, 466 3, 414 3, 620 3, 561 3, 422 *3,606 | *° 3,677 3, 









































* Revised. » Preliminary. ¢ Revisions for adjusted index: 1945—June, 167; July, 164; Sept., 167; Oct 
tThere have been revisions beginning 1947 in the series for chain-stores and mail-order houses and ad 


and the general merchandise group; revisions through June 1947 will be shown later. 


Survey. 


tRevised series. For revised figures for 1919-40 for the index of department store sales for the San Francisco distri 
revisions in the indexes beginning October 1940 as published on that page and currently prior to the August 1948 issue. 
phia, and Kansas City districts have been revised beginning April 1940, February 1940, and August 1941, respectively; there have been minor re 
published prior t» the September 1948 issue to incorporate revisions in the district indexes; revised figures through February 1947 for Kansas City, March 1947 for Philadelphia, and June 1947 
For sales of service and limited-function wholesalers for 1939-44, see p. 23 of the September 1948 Survey: earlier annual totals 


for Boston and the United States are available upon request. 


— — for early months of 1947 are on pp. 23 and 24 of the August 1948 issue. Data for all wholesalers are published currently on p. 8-3. See note marked “‘t’’ regarding revisions in chain- 
store series. 





175; 1946—June, 238; July, 233; Sept., 210; Oct., 181. 
tional revisions back through 1942 for the total and back through 1944 for variety 


*New series. Monthly figures for 1942-47 and year-end figures or monthly averages for 1938-41 for inventories of service and limited-function wholesalers are on p. 24 of the September 1948 
8 8 See eee there have been further minor 


t store sales for the B 
in the indexes for the U States as 
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otherwise stated, statistics through ad = sis apace 
= tr ar Mens + tera + tn aaa ad —- October — - January — March | April May June July August Septem. 
—_——e 
EMPLOYMENT CONDITIONS AND WAGES 
_———— 
EMPLOYMENT 


Employment status of noninstitutional population: 
Estimated number 14 years of age and over, 
total thousands_.| 107,675 107, 755 107, 839 107, 918 107, 979 108, 050 108, 124 108, 173 108, 262 108, 346 | 1 108, 597 108, 660 108, 753 


ds 
ATi SR a Pee eae do....| 53,014 53, 045 53, 080 53, 113 53, 135 53, 161 53, 190 53, 204 53, 244 53,275 | | 58, 436 53, 461 53, 501 
----| 54,661 54,710 54, 759 54, 805 54, 844 54, 889 54, 934 54, 969 55, 021 65,071 | 155, 161 55, 199 55, 252 








Total labor force, including armed forces....do....| 62,130} 62,219] 61,510| 60,870] 60,455 | 61,004] 61.005| 61.760] 61,660| 64.740] 65.135] 64.511 63, 578 
ee Eee do....| * 1,346 1, 1, 294 1, 280 1, 241 1, 226 1, 236 1, 236 1, 238 1, 261 1, 293 1, 325 1, 366 
Civilian labor force, total___...........--- do__.- 60, 784 60, 892 60, 216 59, 590 59, 214 59, 778 59, 769 60, 524 60, 422 63, 479 63, 842 63, 186 62, 212 

etd ditcdtnduntawsiconesncad ee ose 43, 551 43, 443 43, 148 42, 892 42, 846 43, 026 43, 009 43, 369 43, 298 44, 794 45, 437 45, 215 44, 101 

SE wk SE Re do___. 17, 233 17, 449 17, 068 16, 698 16, 368 16, 752 16, 760 17, 155 17, 124 18, 685 18, 405 17, 971 18, 111 

iin wedineeecmnamms ee 58, 872 59, 204 58, 595 57, 947 57,149 57,139 57, 329 58, 330 58, 660 61, 296 61, 615 61, 245 60, 312 

MEE ETA ne a ce  —_ 42, 158 42, 260 41,972 41, 653 41, 273 41, 137 41, 244 41, 801 42, 058 43, 420 43, 989 43, 889 42, 850 

Bais GAs! ae aE do...-| 16,714 16, 944 16, 623 16, 294 15, 876 16, 002 16, 085 16, 529 16, 602 17, 876 17, 626 17, 356 17, 462 

A tural employment ---___._-__-- _ 8, 727 8, 622 7, 985 6, 962 7, 060 6, 771 6, 847 7, 448 7, 861 9, 396 9, 163 8, 444 8, 723 

0 ural employment_____--__- do___. 50, 145 50, 583 50, 609 50, 985 50, 089 50, 368 50, 482 50, 883 50, 800 51, 899 52, 452 52, 801 51, 590 

PR mn, ohn ot ae ae: 5.. 1,912 1, 687 1, 621 1, 643 2, 065 2, 639 2, 440 2, 193 1, 761 2, 184 2, 227 1, 941 1, 899 

Gt ie teper Fores. ..............-.-.-.-.- do....| 45,544 45, 535 46, 330 47,047 47, 524 47,046 47,119 46, 414 46, 602 43, 605 43, 462 44, 149 45, 176 
Euphzete in a § oe establishments: 

Unadjusted (U. 8. Department of Labor): i 

WO pencccsacsen eepeeee-s- thousands../ 44,513 | 44,758 | 44,918 | 45,618 | 44,603 | 44,279] 44,600] 44,209] 44,626 | 45,009 | 45,078 | * 45,487] » 45, s64 
Manutfact ee Cee cab ubenc oe Duane: 16, 175 16, 209 16, 256 16, 354 16, 267 16, 183 16, 269 15, 950 15,904 | *16,115 | 16,158 | * 16,451] » 16, 638 
SO do... 9 22 923 925 922 914 924 817 933 950 r 921 950 > 949 
lak be icnipnieninnas noone ee do._.. 2, 107 2, 099 2, 046 1,978 1,871 1, 731 1, 805 1, 933 2, 052 2, 173 r 2,219 * 2,257 | 2,957 
Transportation and public utilities____- do___- 4, 134 4,097 4,077 4, 071 4, 020 4,019 4, 032 3, 974 4, 042 4, 105 r 4, 136 * 4, 137 » 4, 085 

(SG RR ee RS NG ee, 9, 684 9,886 | 10, 288 9, 622 9, 520 9, 598 9, 576 9,617 | *9,670| 79,646] +9,659| »9 757 
PE atid ate ueccsiccienacccensebe do.__.. 1, 668 1, 671 1, 673 1, 676 1, 680 1, 690 1, 697 1, 704 1,716 1, 726 1, 754 1,761 | » 1,733 
A Da cGina cncdconauenescl do___. 4, 634 4, 662 4, 670 4, 688 4, 723 4, 730 4, 729 4, 768 4, 738 4, 663 4, 645 *4,622| »4 644 
Dial lin cocwasacuswnie do-__.. 5, 403 5, 414 5, 387 5, 638 5, 498 5, 492 5, 546 5, 577 5, 624 5, 607 5, 599 5,650} » 5,801 

Adjusted (Federal Reserve) :t 

SEES? SO sia ee eee $0.55. 44, 291 44, 557 44, 625 44, 800 45,019 44, 755 44, 791 44, 584 44, 7: 45,053 | * 45,251 | * 45,320] » 45, 628 

"BEERS TSE ae do_...| 16,039 16, 161 16, 216 16, 266 16, 332 16, 208 16, 246 16, 045 16,018 | 716,172 | + 16,288] * 16,288 | » 16, 498 

a ee do___. 918 919 926 927 920 930 820 936 947 r 914 * 942 » 946 

Nie Die momen! do-___- 1, 969 1, 999 2, 006 2,018 2, 056 1,945 1,941 1,972 2, 032 2,110 2,093 r 2,10 ? 2, 109 

Transportation and public utilities____- nee 4,128 4,101 4, 080 4, 089 4,075 4,071 4, G69 3, 995 4, 028 4, 056 r 4,078 * 4,076 ? 4,078 

_ NRRL oso IS Gi a ae aps = ee... 9, 542 9, 613 9, 636 9, 679% 9, 694 9, 664 9, 634 9, 721 9, 689 9,779 ° 9,791 9,804 | 79,830 

Eien i ierhiiciaibie DR aplitnkinreme seipeipads Oe... 1, 676 1, 688 1, 690 1, 693 1, 688 1, 698 1, 697 1, 696 1, 699 1, 700 1, 737 1, 752 » 1,742 

0 MEESGT > 6 Te aE 4, 634 4, 662 4, 670 4, 688 4, 723 4, 730 4, 729 4, 768 4, 738 4, 663 4, 645 *4,622| »4 644 

0 SSS Se do__.. 5, 385 5, 414 5, 405 5, 441 5, 524 5, 519 5, 545 5, 567 5, 586 5, 626 5, 705 » 727 t 5,781 

Estimated production workers in manufacturin 

industries, total (U. 8. Dept. of Labor)t f 

thousands_- 13, 125 13, 143 13, 176 13, 263 13, 150 13, 066 13, 131 12, 791 12, 738 | "12,959 | * 12,974] *13,233] » 13, 407 

Durable goods industriest___._.........---- do-__.- 6, 630 6, 681 6, 746 6, 816 6, 795 6, 711 6, 791 6, 683 6, 642 6, 662 r 6, 669 * 6,7 » 6, 766 

Iron and steel and their productst_--__--- do-__-- 1, 604 1, 609 1,619 1, 633 1, 634 1, 628 1, 634 1, 603 1, 600 1, 610 1, 601 r 1,631 ? 1,648 
Blast furnaces, steel works, and rolling mills§ 

thousands__ 499 498 498 498 509 509 516 512 518 523 527 SD een 

Electrical machineryt_.._--...........---- aes 578 588 595 596 588 584 577 563 548 * 547 535 r 538 > 551 

Machinery, except electricalf_____...--__- Oe... 1, 209 1, 214 1, 218 1, 235 1, 231 1, 237 1, 232 1, 202 1, 207 1, 217 1,199 1,193 | 1,19; 
Machinery andi machine shop productst_.do- --- 499 499 497 499 500 503 500 496 490 493 488 Oe tens 
NE Oo 4 5-55 5-5 do_-.- 52 52 51 51 50 50 49 48 48 47 47 oh a, 

BF 0 A AR RT. do-__.- 767 764 766 785 789 720 7 772 772 r 739 r 786 * 762 > 769 

Transportation equipment, except autom 

bilest STORE WS a SRS Rte thousands-- 414 427 452 463 472 464 465 462 438 434 430 415 > 43) 
Aircraft and parts, excluding engines. --do-___-- 130 134 133 133 135 135 136 137 125 128 130 
Ae eae... ..-....-.-~.---..-- do-_... 27 26 26 26 25 25 25 25 25 26 26 
Shipbuiiding and boatbuilding- --_-_--_- do__-- 93 100 118 126 133 128 126 123 116 109 104 

Nonferrous metals and their productst--_do-_--- 400 404 410 413 409 409 413 406 398 398 388 

Lumber and timber basic productstf------ G0... 745 751 75d 750 738 736 749 754 772 799 828 
Sawmills and } camps f_ ______-_- wee 613 616 613 611 598 r 594 607 611 628 ’ 655 ’ 681 

Furniture and finis lumber productst.do-__- 466 475 483 487 489 490 485 470 458 459 452 
on, SE ETS, RE <me * 248 * 254 * 259 * 263 * 265 266 264 * 256 * 250 r 248 7 244 

Stone, clay, and glass products{q’_-_-__---- do.--- * 447 * 449 * 452 * 454 445 443 452 451 454 458 450 ? 465 

d 6, 495 6, 462 6, 430 6, 447 6, 355 6, 355 6, 340 6, 108 6, 096 ’ 6, 297 ” 6,305 * 6,533 | » 6,641 


Nondurable goods industriest_--_-_.---.---- “Set 
Textile-mil! products and other fiber manufac- 












































(BSR i SAR is aS thousands--. 1, 223 1, 249 1, 271 1, 290 1, 292 1, 306 1, 312 1, 301 1, 293 1, 295 1, 243 °1,274] » 1,261 
Cotton manufactures, except small wares 
, thousands... 499 508 517 523 524 525 529 526 525 528 $09 O00 bi ak 
Silk and rayon goods_.-......-.-..----- do-._- 103 106 107 108 107 111 112 112 112 113 108 Me a 
Woolen and worsted manufactures except 
dyeing and finishing--___..__..- thousands-- 169 171 174 177 177 180 178 175 173 174 167 Tt eee 
Apparel and other finished textile productst 
thousands-- 1, 096 1, 127 1,117 1, 143 1, 147 1, 166 1, 165 1, 103 T, 082 1, 095 1,070] +1,160] »1,176 
ST OSS Rape Ba a do_..- 299 307 309 311 308 311 315 310 310 314 297 eg i rey 
Women’s clothing...................--- do... 452 462 452 471 476 485 482 440 428 435 437 rt RR ee 
Leather and leather productsf__.......-_- do-__.- 390 393 396 400 399 402 396 372 359 373 376 r 384 » 379 
PSS 2 ae | Rede 248 249 251 255 256 258 254 236 226 237 240 246 
Food and kindred productst.....-......_- cache 1, 483 1, 353 1, 288 1, 255 1,191 1, 159 1, 049 1, 047 1, 091 1, 259 r 1,362 
RE Re pe RE ER do_-_.- 220 225 225 221 215 217 220 218 220 225 226 
Canning and preserving_.._.......----- do-.--.J 384 240 172 149 129 123 122 127 138 168 246 
Slaughtering and meat packirg-_....--- do__.- 182 183 192 204 197 187 181 97 116 ’ 186 r 188 
Tobaceo manufacturers ft. .._....----.--- do... 86 89 90 88 87 88 87 86 84 85 83 
Paper and allied products ¢._......------ do-__.- 388 392 394 398 395 392 393 389 389 390 388 
Pour OL SS nll a TS EES ea.- = 200 200 201 203 203 203 204 204 204 206 206 
Printing, publish: , and allied industries ¢ 
thousands__ 437 441 444 445 439 438 435 432 432 433 430 
Newspapers and periodicals ¢.__....__- do-_-.- 144 145 145 146 144 144 145 145 146 147 147 
Printing; book and job ¢__. -....-.-.__- aan 186 189 191 191 190 188 185 183 184 184 183 
Chemicals and allied products t_...._.._- do-_--- 576 586 589 592 588 588 587 580 572 * 574 * 567 
OS 2 a RES do.... * 204 r 204 r 206 * 207 * 207 r 206 205 * 207 205 r 208 r 202 
Products of petroleum and coal f_____.-_- do_... 166 165 165 165 164 163 165 164 167 170 170 
Petroleum refining ¢_.. ...............- do-_..- 113 112 112 113 112 112 114 114 115 117 117 
ne eS ae ER eee ee 203 208 210 212 210 208 204 198 195 195 7191 
Rubber tires and inner tubes f__. ..__.- , RE 101 102 102 102 106 99 96 93 91 92 91 





’ Revised. » Preliminary. 
! The estimates take account of recently acquired revised information on births and deaths not available when the estimates for earlier months were prepared.The June-July 1948 net 


change shown by the figures, therefore, reflects not only the actual monthly increase but also the effect of the incorporation of the revised data. 

The unadjusted estimates of employment in nonagricultural establishments have been revised beginning January 1946 for manufacturing, mining, and government and 1945 for con- 
struction, trade, finance and the total, to adjust the series to Federal Security Agency data for 1946; revisions affected the data for transportation and public utilities only beginning January 
= data for service were not affected. Revisions through April 1947 will be shown later. See note marked “t” on p. S-11 with regard to revisions in the indicated series for production 
workers. 

t Revised series. The adjusted estimates of employees in nonagricultural establishments have been revised to incorporate revisions in the unadjusted series referred to in note marked 
“*}’’ above and there have been revisions in seasonal adjustments affecting the figures in most cases back to 1939; revisions through April 1947 will be shown later. Estimates of production 
workers in the machinery and machine-shop products industry have been revised beginning January 1939 to adjust the series to Federal Security Agency data through 1945; revisions through 
March 1947 will be published later. 

Corrections for May-August 1947, in thousands: 437, 442, 430, 444. 

§ See note marked ‘‘o””’ on page S-11. 
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Unless otherwise stated, statis*'-s Fey a ath at a 
and descriptive notes may —e found in eR ng “ieee , ; ¥ 
oy 1947 Supplement to the Survey Se sigs October — ea January | F = March | April May June July | August eee 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued | 
Production workers, unadjusted index, all manu- 
facturing (U. S. Dept. of Labor)t{___.1939=100_- 160. 2 160. 4 160.8 161.9 160. 5 159. 5 160.3 156.1 155.5 * 158.2 158.4 * 161.5 » 163.7 
Durable goods industriest________---.-..-- do___- 183. 6 185.0 186. 8 188.8 188. 2 185. 8 188.1 185.1 183.9 * 184.5 * 184.7 * 185.5 » 187.4 
Iron and steel and their productst_______- = 161.7 162.3 163.3 164.7 164. 9 164. 2 164.8 161.7 161.4 162. 4 161.4 * 164.5 > 166.2 
Blast furnaces, steel works, and rolling mills 
1939=100_ - 130.0 130.0 130.2 130. 4 131.0 130.9 132.9 131.8 133.3 134.6 135. 5 |B 
Electrical machineryt_._.........--.____- oe... 223. 0 226. 9 229.7 230. 2 227.0 225. 4 222.9 217.4 211.6 r 211.1 * 206. 6 * 207.7 » 212.6 
Machinery, except electricalt___...._____- ao. ... 228. 8 229. 7 230. 5 233. 8 233.0 234.0 233.1 227.4 228. 5 230. 4 . 226.9 225. 8 » 226.8 
Machinery andmachine-shop productst_do-__- 240. 2 242.2 239. 5 240.3 240.9 242.2 240.9 238. 8 235. 8 237.5 234. 8 Se 
SS ase ae =a 142.9 142.4 139. 5 140. 2 137.6 137.6 134. 5 130. 4 129.7 128. 4 127.7 2 | ea 
SS Sara Ge... 190. 5 190.0 190. 4 195. 2 196.0 178.9 195.0 191.9 190. 5 * 183.6 r 195.4 * 189.4 ? 191.1 
Transportation equipment, except automo- 

Diest..... a? Sa esy Sera 1939=100_- 260. 7 269. 2 284. 6 291.6 297.3 292. 6 292. 7 290.9 276.0 273.7 r 261.4 * 261.4 » 271.4 
Aircraft and parts, excluding engines. __do___- 327.0 337. 4 336. 2 335.8 339. 5 341.1 342.9 346.0 315.3 321.5 328. 5 336. 4 SESE 
Aircraft engines. .............. a: oe... 299. 2 294.8 291.0 291.0 284.0 280. 1 276.9 278. 4 282.4 290. 8 287.4 OE 
Shipbuilding and boatbuilding_________ do___. 134.3 144.7 169.9 181.5 191.9 184.4 181.6 176.8 167.6 * 157.2 149.8 ) Sea 

Nonferrous metals and their productst_..do____ 174.7 176.3 178.8 180.3 178.4 178. 5 180.0 176.9 173.7 * 173.9 r 169.2 ° 172.4 ? 173.0 
Lumber and timber basic productst_____- = 177.3 178.6 178. 5 178. 4 175.6 175.0 178.3 179. 4 183. 6 190.0 196.9 r 200.8 » 200.4 
Sawmills and logging campst__.._.____- @o.... 195. 5 196. 5 195. 4 194.7 190. 6 189. 4 193. 5 194.8 200. 1 ° 208.7 * 217.2 } eas 
Furniture and finished lumber productst.do___- 141.9 144.8 147.1 148.3 149.1 149. 2 147.8 143.4 139.7 139.8 137.8 * 140.5 » 141.7 
Nh Lele sicawadindacesemuse * 139.2 * 142.7 145.7 ° 147.8 r 149.0 r 149.6 r 148.2 144.0 r 140.3 * 139.4 * 137.4 kg are 
Stone, clay, and glass productst__________ ao... 152.3 152.8 154.0 154.7 151.6 150.9 153.9 153.7 154.7 156.0 153. 2 ° 157.0 » 158.5 
Nondurable goods industriest_________.___- oe... 141.8 141.1 140.4 140.7 138.7 138.7 138. 4 133.3 133.1 * 137.5 * 137.6 * 142.6 » 145.0 
Textile-mill products and other fiber manu- 
Te ee nn com aeeame 1939=100__ 106. 9 109. 2 111.1 112.7 113.0 114.2 114.7 113.7 113.0 113.2 108.7 rllLé » 110.2 
Cotton manufactures, except small wares 
1939=100_- 119.3 121.5 123. 6 125.1 125. 2 125. 6 126. 6 125.8 125. 4 126.1 121.6 124.4 eolileigin 
Silk and rayon goods___--......._..___- 81.6 83. 5 84.4 85. 5 84.9 87.6 88.1 88.2 88.3 89.0 85. 4 89.1 insthiiekdoe 
Woolen and worsted manufactures, except 
dyeing and finishing.___________- 1939=100_- 107.0 108. 4 110.5 112.4 112.5 113.9 113.1 111.0 109.9 110.3 106.0 107.4 oe 
Apparel and other finished textile productst 
1939=100__ 138. 9 142.7 141.5 144.8 145.3 147.7 147.5 139.8 137.1 138. 6 135.6 146.9 » 149.0 
ae on... 130. 4 133. 6 134.7 135. 2 134. 2 135. 5 137.0 135.0 134.9 136.9 129.1 3} ee 
pO Eee _ 158.0 161.5 158.0 164.4 166. 4 169. 5 168.3 153.7 149.4 152.1 152.7 odd SR 
Leather and leather productst-_-__...____- ae... 112.2 113.2 114.1 115.3 114.9 115.8 114.1 107.1 103.3 107.4 108.3 °110.7| » 100.1 
pO ee eee oe 107. 2 107.8 108. 7 110.6 111.0 111.7 110.1 1092. 2 97.7 102.5 104.0 gn | et TEE 
Food and kindred productst_-________- le 173.6 158.3 150.7 146.9 139.3 135. 6 134. 5 122.6 127.7 * 147.1 150.4 * 165.5 > 176.2 
es Bt eR i one thacee nearest do. _.- 115.5 117.9 118.1 116.0 113.1 114.1 115.4 114.3 115.4 118.0 118.9 119.2 Re Bh 
Canning and preserving__.-.........-_- 255. 7 159.8 1144 99.1 85.5 82.1 81.2 8+.3 91.7 111.7 163.8 194. 6 Bats 
Slaughtering and meat packing--_-_____- . oe 134.7 135. 5 142.0 150.8 145.7 138. 5 134.0 71.9 86.0 ’ 137.8 r 138.8 | Ree 
Tobacco manufacturest__--..--...-.....-- ao... 92.3 95.1 96. 5 94.4 93. 6 93. 9 93.4 92.4 90. 5 90. 6 88.8 * 92.5 794.9 
Paper and allied productst_--..._..-..__- oF... 146, 2 147.8 148.6 149.9 148.7 147.8 148.0 146.8 146.5 146.9 146.1 * 147.4 > 148.4 
Panera pais. ..-................ Sy ae 145. 2 145.3 145.7 147. 2 147.4 147.3 147.0 147.8 148. 5 148.2 * 149.4 ee Sm 
Printing, publishing and allied industriest_do-_-_- 133. 2 134.6 135. 4 135.7 134.0 133.5 132.8 131.8 132.0 132.3 131.1 * 131.8 > 133.1 
Newspapers and periodicalst___...-._-- Ge.... 121.7 121.8 122.2 122.7 121.0 121.4 122.0 122, 2 123.3 123.8 123.7 Se) es 
Printing; book and jobt____....._-..__- ie 145. 7 148.3 149.3 150.0 148. 6 147.1 145. 3 143. 5 144.3 144.5 143.4 | fj eee 
Chemicals and allied productst____.---..do___- 199. 9 203. 2 204. 5 205. 4 204.1 204. 2 203. 6 201.4 198. 4 * 199.2 r 196.6 * 203.3 » 206.5 
Chemicals t-__.--- ee Se eee do___- r 292.0 r 292. 2 r 294.0 7 296. 1 r 295.6 r 293.9 * 293.8 7 296.3 * 292.9 * 296.9 7 238.9 | ee ee 
Products of petroleum and coalf____.....do___- 156. 4 155. 8 156.1 155. 5 155.0 153.9 155.4 154.9 157.3 160.3 160.7 ’ 160.3 » 146.0 
Petroleum refiningt_.-.....-.....-..-_- do-_-__- 154.9 153. 5 153. 4 153. 7 153. 5 153.1 155. 0 155. 2 156.7 159. 2 159.8 | aaa 
Rapeer greece. ......-...-...........- do.... 168. 1 171.7 174.0 175.3 173. 5 172.0 168. 9 163. 8 161.1 161.6 * 157.7 * 160.9 » 163.5 
Rubber tires and inner tubest__-_--__-__- / Fe 185. 2 188.0 188. 7 187.8 185. 5 182. 4 177.7 170.7 168. 5 169.4 167.6 ps | eee 
Production workers, adjusted index, all manu- 
facturing (Federal Reserve) t_____---- 1939=100-- 158. 9 160.0 160, 4 161.1 161.2 159.8 160.1 157.1 156.7 7158.8 159.6 ’ 159.9 > 162.3 
Durable goods industriest._..............-- Go. ..- 183, 2 184.8 186.8 188. 6 188.7 186. 4 188. 4 185. 5 184. 1 * 183.0 "184.8 * 184.6 ? 187.0 
Nondurable goods industriest_____-.......do__- 139.7 140.4 139.7 139. 3 139. 4 138.7 137.7 134.7 135.1 * 138.9 * 139.7 140.5 > 142.8 
ey “aca unadjusted (U. S. Dept. of 

or): « 

Mining:t 
Ns ncnc atk kncwaciedadwancs 1939=100-- 91.0 91.2 91.2 91.5 91.1 91.6 92. 6 91.9 91.4 92.6 
SS EE oS ee ees 106. 0 106. 8 107.4 108.3 108.7 106.8 108.0 79.7 108.9 109. 6 
GL SE Sa ES Sana ny eee do..-- 96. 8 95.8 96. 5 97.0 96.9 97.4 98.7 99.0 98. 7 100. 2 

uarrying and nonmetallic______-.------- Ge:,J. 128.7 127.6 126. 2 122.6 116.7 112.2 116.8 122.5 124, 2 126.8 
/rude petroleum and natural gas production do-__- 112.5 111.1 110.5 110.4 110.5 111.1 111.1 111.2 112.5 116.7 

Public utilities: 

Electric light and power_____..------.--- .-. 109. 9 109. 4 109.7 110.3 109.8 110.3 110.9 111.7 112.3 °114.1 

Street railways and busses___-----.--..-- Otis... 129. 6 128.8 128.7 128, 6 129. 2 128. 6 128.7 128.3 128.5 128.3 

a thes ccuchawaenoncnda ad 99. 8 98. 1 97.2 97.6 97.2 97.8 98. 2 97.9 96.3 96.0 

cca aera ncmabnceecsasind 192.9 191.6 193.3 195.0 195.0 196. 2 197.4 198.3 198. 4 199. 4 

Services: 

Ceemine O00 Gyeing. .. ... <2... ccsecas.. 162.1 164. 4 159. 4 156. 5 152.8 149.3 154.8 159.0 160.6 162.9 

ee 124.3 123.1 121.3 120.9 120.1 117.6 117.7 118.3 119.0 121.5 

ean 0 eee eee = 117.4 117.7 117.1 118.1 117.2 116.8 116.4 116.9 117.0 117.6 
rade: 

Sacchi qu cddanncliconecdannedsad ‘ 112.4 115.8 119.8 130. 2 114.4 111.8 113.8 112.8 113.1 113.6 
RE 112.6 115.0 116.1 117.4 114.4 113.9 116.7 116.1 116.3 115.5 
General merchandise--_ 122.8 131.3 143.6 175.5 129.4 122.9 124.5 123.4 123.7 124.8 

| ESE EA ay aE ER ¢ : 113.3 115.5 116.5 117.1 116.3 116.1 115.3 114.8 114. 115.3 

Miscellaneous employment data: 

Federal and State highways, total§.__.-.number_.| 282,762 | 271,998 | 246,777 | 218, 587 198,438 | 190,678 | 202,090 | 233,105 | 264,290 286, 258 
Construction (Federal and State)__......do____| 120, 546 115, 565 91, 065 65, 536 47, 734 41, 184 50, 461 78, 726 105, 547 117, 968 
Maintenance (State) -_---........-..--___- do....| 117,605 113, 058 112, 332 110, 544 108, 224 106, 305 108,045 | 109,522 | 112,631 118, 870 

Federal civilian employees: 

CN ec inmencesea thousands-- 1, 767 1,774 1,773 1, 766 1, 769 1, 781 1, 794 1, 811 1, 826 1,860 
District of Columbia. ---..-...-...-..-- . 195 195 195 196 198 200 201 202 203 206 

Railway employees (class I steam railways): 

. _— CRI Ce SS Mites Sates thousands- - 1, 393 1, 387 1,370 1, 363 1,348 1, 340 1,346 1, 287 1,350 1, 381 1,391 | » 1,383 > 1,381 

ndexes: 
SEE er a 1935-39=100-_ 133.6 132. 9 131.3 130.4 129.1 128. 5 129.0 123. 2 129. 5 132. 5 133. 4 7132.8} » 132.3 
RI sccnsn cues daten iGarn saben asad ae... 130. 4 128.6 130.2 132. 5 134.2 131.7 132.3 125. 2 130.0 130.7 7130.6 | 7130.1 » 129.2 




















* Revised. » Preliminary. 

{Estimates of production worker employment (p. S-10), employment indexes, and pay roll indexes (p. S-12) for all manufacturing, total durable and nondurable goods industries, the in- 
dustry groups, and the indicated individual manufacturing industries have been revised beginning January 1946, or found to need no revision, to adjust the series to levels indicated by Federal 
Security Agency data for 1946; revisions not published currently in the Survey will be shown later as follows: Manufacturing industry groups and the totals, January 1946-April 1947; furniture 
and chemicals, January 1946-August 1947; and the other individual industries designated, January 1946-July 1947. Data for the other individual manufacturing industries, with the exception 
of those in the transportation equipment group, have been adjusted to Federal Security Agency data through 1945. The industries in the transportation equipment group have been adjusted 
to 1939 Census of Manufactures data only. 

ear includes State engineering, supervisory, and administrative employees not shown separately. 

Revised series. Indexes for machinery and machine-shop products have been revised beginning 1939 to adjust the series to Federal Security Agency data through 1945; revisions through 
March 1947 will be shown later. Indexes for the mining industries have also been revised beginning 1939 and have been adjusted to Federal Security Agency data through 1946; revised 
figures for 1939-47 will be shown later. 

o'Comparison of the series for blast furnaces, steel works and rolling mills and the machine tool industry with data through 1945 from the Federai Security Agency indicated that no 
general revision of these series is necessary; therefore no revisions have been made in the figures for the two industries as published in the 1947 Statistical Supplement to the Survey. 
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Waiees otherwise stated, apatites aay — 1948 di Diao nts 
and descriptive notes found in a f q & ms ee 
the 1947 Supplement to the Survey a 8 October | Novem | Decem- | january | Febru- | March | April | May June July | August | Septem. 
r ber ber ary ber 
ie T . a 
: EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS 
Production worker pay poe. unadjusted index, 
manufacturing (U. 8. Dept. of yore 
939= 100__ 345.3 350. 1 353. 4 365. 7 358. 7 354.1 358.4 347.1 346.7 359. 0 * 360.0 374.6 
Durable goods industriest..._............-- do._.- 382. 2 389. 9 395. 0 411.6 403. 1 393. 1 402, 0 393. 4 390.8 401.3 403. 1 O67: 
Iron and stee! and their productst____-_-- hd 327.7 331.6 335. 1 345.8 341.9 337.6 340.8 329. 6 334. 4 340.5 336.9 68.2 | ine 
Blast furnaces, steel works, and rolling mills § ie 
1939=100__ 254. 5 251.9 255. 1 257.8 261.2 257. 5 260.9 253.0 265. 4 268. 4 269.9 205.3 |__. 
Electrical machineryt__.............-...- >. 450. 5 464. 6 471.9 481.2 471.0 465.1 459.1 444.3 431.6 * 440.0 * 436.3 454.8) 
Machinery, except electricalf__._........_- do... 451.4 458.0 459. 6 479.9 473.8 471.9 475.2 463.8 466. 4 480.7 469.5 TN Pee " 
aieenanaty ane machine-shop productst_do-__- 477.9 480.0 481.5 500. 7 494.9 495.5 496. 4 493. 6 491.0 500. 7 489. 3 6000.1. ee 
Machine tools§ ee 257. 4 257. 5 253.3 262. 2 250.1 254.4 249.2 240.2 240.7 242.9 238. 7 26:3 |. oS 
A Rag A aaa €0..a.: 389. 6 385. 8 395. 6 427.7 408. 7 357.6 396. 5 386. 2 362. 6 * 385. 7 * 428.4 422.1 phi 
rtation equipment, except eS ee Fae a Oe Se eee Bees erie ee DE Ree ND er 
| aS TERS 2 1939=100_. 509. 8 541. 5 555. 1 600. 2 611.2 593.3 600. 4 601. 4 566. 4 561. 2 552.4 547.7 
Aircraft and parts, excluding engines._do__-_- 623.3 663.8 653. 8 668. 7 657. 4 667.3 675.9 695. 2 634. 2 649. 2 661.1 698. 4 
Aircraft engines. -_.................-.... Docent 501.3 499.9 479. 2 503. 5 482.9 469. 4 473.9 481.0 493. 5 517.5 533.1 453.7 ¥ a 
Shipbuildine and boatbuilding._..____- do... 262.0 289. 9 316.6 378. 9 416.7 385. 4 383.7 373.6 345.7 321.7 305. 3 201.6.). 3. ee 
Nonferrous metals and their productst_-__do___- 349. 5 359.3 367.3 377.8 372.7 372.9 377.1 368. 3 362.5} °368.2| * 360.6 379.347 
Lumber and timber basic productst______ do._.. 427.4 427.2 429.1 431.8 413. 5 417.2 427.6 433. 4 461.1 488.5 502.9 SRQius: 
Sawmills and logging ons ae a) ame 480. 4 476, 2 476.2 473.4 450. 3 452.4 466. 4 471.0 508.4]. 543.3] 7563.3 004.6. f. | 
* Furniture and fin lum ucts$_do____ 324.3 338. 8 343.0 355.7 352. 2 350. 2 349. 2 333.0 325.6 326. 0 320. 4 Ng Peri 
Rs RS a ea do_...| 316.6 * 335.2 * 344.0 * 356. 2 * 355. 4 * 356.0 * 353. 4 * 336. 3 * 328.6 * 325.7 * 317.7 382.9} oo are 
Stone, clay, a a productst____....-.. esos 320. 2 328.2 331.2 335.7 322.9 321.4 336.6 337.9 343. 4 347.1 335. 5 359. 4 3g Ie 
Nondurable goods industriest__..._.....__- Go... 309.0 311.2 312.8 321.4 315.3 316.0 315.7 301.9 303. 6 317.6 317.9 a ORR 
Textile-mill products and other SE ESE OR EG ae Se, SS So ae ee ee, es es NS Ata ne 
ee ne 1939=100__ 262.9 271.8 288. 2 302.0 303.0 310.6 315.6 307.1 303. 8 304. 6 285. 4 298. 0 : 
Cotton manufactures, exc. smal] .. ares_.do___- 317.4 329. 1 362. 1 376. 4 378.7 377.0 385. 1 374.7 369. 7 365.9 341.3 S068 fee 
Silk and rayon goods............_.....- do___- 220. 2 227.6 236. 6 248.1 252.6 262. 4 267.8 267.4 268. 6 271.5 257.1 274.0 i 
Woolen and oe manufactures, except or. 
dyeing and finish es E87 a Oe, 1939= 3 268. 5 270. 4 276.6 294.4 292.0 321.1 322.1 308. 6 307.9 311.5 294.9 ,  & © eres 
Apparel and other finished textile Broduetst = 
1939=100__ 303. 8 320. 5 304. 8 327.3 237.0 345. 2 343.2 306. 5 297.9 303. 6 303. 6 343.4 | 
Men’s clothing 0a URED ae; San ae 284.9 303. 5 301. 5 309. 5 313.4 316.4 324.8 317.1 311.5 312.9 294. 1 Ng REP aie 
a (ae eS 334.7 349. 5 319.3 255.9 374.8 387.1 376. 4 307.1 299. 3 310.7 326.6 a RR 
Leather and leather productst_..........- ee 248.1 251.8 252. 5 259.6 258.7 262. 5 251.7 227.1 215.4 233. 4 236.9 MOL. re 
I aid | ee 243.7 246. 6 246.7 256.0 258. 3 261.0 249.7 219.5 202.8 225.3 231.1 Nf eee 
— — kindred productet............. a 356.1 332.8 323. 5 321.9 296. 6 288. 5 285. 8 267.4 281.3 328.3 351.4 oe ft Baer: 
CARRS: 2 Ss ee 223. 2 230.8 227.8 2 221.5 234.1 227.1 227.6 235.1 245.4 247.6 AS Pee 
tonnes and preserving._.............- do... 683.8 437.9 265. 7 250. 2 216.2 216.5 204. 6 216.9 234. 2 282. 9 421.2 a SY aaa: 
Slaughtering and meat packing --_.-.....do_..- 271.9 271.7 317.4 338. 9 304. 2 263. 3 276.6 179.9 211.3} *306.9] "296.9 ye Dd 
Tobacco manufacturest____....._.....__- a 205.3 214. 5 216.3 219.8 210. 5 195.7 204. 6 205. 7 201.3 205. 8 205. 5 Dee 
Paper and a eran a saat . “ee 318.5 320. 5 825.9 334.0 328.0 328.9 330.8 325. 7 331.1 337. 8 341.7 349. 6 Ber is 
Paper and pulps Lipkeclanistat att lis wnuteciel @6....: 322.0 322. 6 325.0 332. 5 330. 3 333. 8 335. 6 333. 3 343.2 347.7 * 357.7 5 eee 
Printing, publishing, and allied industries 
1939=100- 249.7 252.8 257.2 263. 1 255.3 254.7 258. 5 259. 5 262. 2 264. 9 260.1 651.5 8 
Newspapers and periodieniet aePgee ee = * age 221.6 221.6 224.0 230.0 218.9 224.6 229. 2 234. 6 236. 5 238. 1 235. 5 TL i SFR 
Printing; book and jobt____-- = ee 279.3 285. 8 292. 5 297.8 295. 9 290. 9 292. 5 291.0 296. 7 299. 3 296.0 : AY ae .. 
Chemicals and allied products. = “ORs 403. 1 409. 6 416.4 424.1 426.7 425.6 425.1 422.1 422.5] 434.9 * 432.7 ro gt RS 
RE a Rea _.do....| ° 552.3 r 554.9 * 566.0 r 680.8 r §86.8 * §84.8 ° §84.3 * §91.1 * 589.6 ’ 613.6 ° 600.4 oe ES 
Products of petroleum and coalt fe “eee 307.5 301.8 309. 5 313.3 318. 1 315.4 320.0 316.7 335.8 342.2 353. 4 es era 
Petroleum refiningt_-..- ses a) 294. 4 286. 6 295.9 300. 4 303. 9 302.1 306. 6 310.9 326. 2 330. 8 344.9 $46.6 foc 
Rubber productst..............._- Py “Se 348.3 354.4 361.4 373.6 354.9 337.2 320. 6 312.8 318.9 330. 2 * 329.7 2 ee 
Rubber tires and inner tubest_.__._-__- do. 355. 3 354. 7 362. 4 365. 6 344.4 315. 4 292. 4 286. 4 305. 7 322.0 329, 8 ae becca 
Nonmanufacturing, unadjusted (U. 8. Dept. of 
Labor): 
Mining:t 
i A 1939=100__ 237.9 252. 7 224.4 239. 4 242.4 232.8 255.9 195. 4 246. 2 246.0 192.7 yt ee 
Bituminous coal. ...........- a a's) 321.6 327.5 327.4 345.8 350. 5 320.0 342.0 167.4 344.3 344, 2 293. 8 Yn ee a: 
RAIS): ERS A eee cee "ee 193.6 192.7 194.8 198. 8 198.9 201.7 201.3 201.7 206. 1 208. 2 202. 2 ae: 
quarring and nonmetallic________....__- ee 315.9 319. 2 305.7 295.3 272.8 262.0 272.7 295. 4 312. 5 321.7 322.3 ge ER 
- rote emma and natural gas prod....do___. 206. 5 199.9 211.0 203. 2 215.5 219.9 218.3 213. 4 223. 4 227.1 240.8 P.O decciat 
ublic utilities: 
Electric light and power -__............--- do__.. 183.1 182.8 187.6 185.7 187.9 188. 2 184. 4 188. 6 192.1 * 196. 4 * 202.8 eee ee 
Street railways and busses. .........-..-- do... 224.1 223. 2 223. 6 226. 7 230.1 234.7 232.6 227.1 228. 1 231.2 232. 2 > RR 
SRE SCR aera a... 211.8 208. 1 206. 8 207.8 209. 5 212.6 213.0 224.8 231.1 228. 5 233. 2 OF 9 ees 
Pe ame TED SCT YS GS Ea Mere PS do_... 312.3 314.2 $21.5 313.0 315.8 316.3 314.7 317.7 326.1 327. 1 * 336.1 SRD A scuatbias 
Tr 
Cleaning and dyeing..............-..-.--- | ee 301.7 303.8 293.7 292. 8 285. 6 271.9 291.2 308. 0 312.4 324. 8 308. 0 y 3 oe ee 
ee, ae se do__.. 236. 2 232.3 226. 8 233. 6 232.9 225. 4 227.5 231.5 232.3 238. 3 240. 6 )- & eerie 
ogy SS | RIT SY GS 222. 4 226.9 228. 6 233. 2 230. 4 233. 2 229.0 233. 4 234. 6 * 236.3 * 234.4 , ee 
Retail RISE i Rey Se tee aa aS oe... 202.5 207.1 216.5 237.6 209. 4 208. 4 210. 4 211.1 213.8 218.3 * 218.3 RS ee 
ALPE EES PER ee. a eee ae ee : ee 209. 2 213.8 220.0 221.5 219.4 221.5 226.1 225. 5 227.0 231.9 232. 9 yD ee ee 
General merchandise...............-.- do... 220. 4 224.5 251.1 314.0 233.0 221.4 225. 5 225.8 229. 2 236. 5 * 233.6 yk es 
TAP TRS BONS ae Ps ae aa do... 203.3 206. 9 213.6 213.9 211.7 214.9 210.8 211.0 211.8 211.8 215.3 | eee 
LABOR CONDITIONS 
Ws ~ ee hours per worker (U. 8. Dept. of 
All eens bili a ahdtnsns eisai doable a hours... 40.4 40.6 40.4 41.2 40.5 40.2 40.4 40.1 39.9 40. 2 r 39.8 r 40.1 » 39.7 
Durable goods industries__............-.- ---- 40.6 40.9 40.7 41.7 40.9 40. 5 40.9 40. 5 40.1 * 40.5 r 40.0 40.7 » 40.0 
Iron and steel and their products___-_-_- _ 40.3 40. 5 40.5 41.2 40.6 40.4 40.6 39.9 40.3 40.3 39.6 oe y eee 
Blast furnaces, steel] works, and roltiag” 
RES SEEPS EE hours-_- 39.0 39.0 39.4 39.5 39. 5 39. 5 39.4 38.6 39.9 39.3 38.7 , Ae De 
Electrica! machinery_................-- do__.- 40.4 40. 6 40.6 41.1 40.5 40. 4 40.3 39.9 39.6 40.0 * 39.4 PSS eee 
Meow. sity her eee Sa a eo do__.. 41.1 41.3 41.2 42.2 41.8 41.4 41.6 41.4 41.1 41.4 * 40.6 SO0 1. i wacgsees 
machine-shop wertuate 
ours... 41.3 41.3 41.4 42.7 42.0 41.8 41.8 41.6 41.6 41.6 40.7 oe S wae ts 
pO ora ot _ RIA 41.8 42.1 41.9 43.1 42.0 42.3 42.3 42.0 42.0 42.0 41.4 of 2 re 
I i a do. 39.2 39. 5 39.8 41.4 39. 6 38.1 38.9 38. 6 35.2 * 37.7 * 38.9 SOF 1 ....cceaee 
tion equipment, except automo- 
A. perwueccmcatne ee Serer hours. . 39.7 40.4 38. 6 40.8 40.3 39.6 40.3 40.5 40.0 39.8 39. 2 90.6 
craft and parts, excluding engines 
hours. - 39.3 40.2 39.3 40.6 39.4 39.9 40.1 40.6 40.4 40.4 39.9 ee 
Aircraft engines. ....................- do... 40.0 40. 5 39. 4 41.2 40.6 40.1 40.6 40.5 40.9 40.6 40.6 2S eee eS 
ae oe and boatbuilding __--_- do__.. 39.5 39.8 136.1 40.5 40.9 38.9 40.3 40.2 39.4 39. 2 38.8 fe ey eee 
Nonferrous m and their icts._do_... 40.2 40.8 41.1 41.8 41.2 41.2 41.1 40.9 40.6 40.8 40.1 a 
Lumber and { ote basic a lnwniased do... 42.8 42.6 42.2 43.2 42.4 41.7 42.3 42.1 42.5 ’ 42.8 ° 41.9 Sy eer 
Sawmills and logging camps----...-.- do.... 42.5 42.2 41.9 42.8 42.0 41.1 42.0 41.6 ° 41.3 * 42.6 * 41.6 6.61.0. cceian 





























‘Revised. » Preliminary. 
Po reduction reflects incomplete return to previous work schedule after termination — stoppages and observance of Armistice Day in some yards. 


January 1946; see note marked “‘}’’ on p. S-11. § note marked “””’ on page S-11. 
Reviseri series. Data revised beginning 1939: see note marked ‘‘f’”’ on p. S-11. 








948 


ém- 
r 


oe ee Ee ee 





















































































a a 2 aa TO 
November 1948 SURVEY OF CURRENT BUSINESS S-13 
Unless ot herwise stated, sneieiion poe 1947 1948 
and descriptive notes may ‘ound in ‘ % Invem- “ceEM- ve p 
the 1947 Supplement to the Survey Se ng October sy em January “aa March | April May June July | August = 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
LABOR CONDITION S—Continued 
Average weekly hours per worker—Continued 
Manufacturing—Continued 
Durable goods industries—Continued 
Furniture and finished lumber products 
hours-_- 41.5 42.1 41.8 42.7 41.9 41.4 41.8 41.0 40.8 40.7 40.3 
RS a ae eee 7 ae 41.4 42.3 42.3 42.9 42.2 41.9 42.1 41.1 40.8 40.6 40.0 
Stone, clay, and glass products_____- Por ee 40. 4 40.8 40. 5 41.0 40.0 39.9 40.8 40.7 40.7 40.6 39.4 
Nondurable goods industries__________-- a 40. 2 40. 2 40.1 40.8 40.0 39.9 39.9 39. 6 39. 5 39.8 39. 5 
Textile-mill products and other fiber manu- 
SE i a, OR: hours__ 39. 5 39.7 40.1 41.0 40.5 40. 2 40.6 39.9 39.6 39.5 38.6 
Cotton manufactures, except small wares 
hours__ 39. 2 39.6 40.4 41.1 40.7 | 40.1 40.7 40.1 39. 6 39.1 38.0 
Silk and rayon goods________._-__-- ae... 40.9 41.0 41.2 42.3 41.9 41.8 42.2 41.8 41.8 41.8 41.6 
Woolen and worsted manufactures, except 
dyeing and finishing. ___.._______- hours_._ 40. 2 39. 7 39. 6 41.2 40.8 40.8 40.7 30.9 40.1 40.3 39.5 
Apparel and other finished textile products 
hours_- 36. 0 36.9 36. 4 37.1 36. 6 36. 7 36.7 36. 2 35.8 35. 6 35.8 
ee ee ee do___. 36. 8 37.9 37.5 7.7 37.1 37.1 37.4 37.3 36.8 36. 4 36.7 
Wenen’s clothmg...............-..-- G0... 35.0 35. 8 35.3 36. 2 36.0 36.1 36.1 35.1 35.1 35.0 34.9 
Leather and leather products_-_______- . 39. 1 39.0 38.3 39, i 39.0 39.0 37.8 36. 2 35. 5 37.0 37.4 
eeweme @pees.........2.<......... ae. ..- 38. 8 38. 7 37.8 38.7 38. 8 38.8 37.5 35.3 34.3 36. 4 37.0 
Food and kindred products-_-_____..___- do___. 43. 4 42.8 42.5 43.3 42.0 41.7 41.6 42.4 42.5 42.8 * 42.7 
SE a A re "SE 41.6 41.9 41.6 42.3 41.6 43.6 41.9 42.1 42.7 42.9 42.7 
Canning and preserving - - --________- Se 42.8 40.9 35. 9 37.7 37.3 38.4 36.5 7.0 36. 8 38.0 39.0 
Slaughtering and meat packing____- oe... 43.4 43. 2 46.9 47.7 44.8 40.7 43.6 48.1 46.7 44.1 42.9 
Tobacco manufactures_ _...............do__.. 39, 2 39.7 39. 4 39.9 38.6 36. 2 37.7 38. 2 37.7 37.8 38.0 
Paper and allied products____..______- ae... 42.9 43.0 43. 2 43. 8 43.1 43.1 43.1 42.7 42.8 42.8 * 42.5 
. 2... ee a 44.5 44.4 44.4 #4.9 44.4 44.5 44.5 44.1 44.6 44.1 r 43.9 
Printing, publishing, and allied industries 
hours__ 40. 2 40.0 40.0 40.4 39.5 39.1 39.5 39. 2 39. 1 39. 1 38. 8 
Newspapers and periodicals_________ @o..... 39.0 38.7 38. 6 39. 1 37.8 38.3 38.4 38. 5 38.3 38.0 37.8 
Printing; book and job._._________-- do___- 40.8 40.7 40.7 41.1 40.7 59.8 4°.3 39.9 39.8 39.7 39.7 
Chemicals and allied products_______- = 41.0 41.4 41.3 41.5 41.4 41.1 41.2 41.0 41.0 41.4 41.1 
ESS er ee ee 40.5 40.8 40.9 41.2 41.2 41.1 41.0 41.1 41.2 41.9 41.3 
Products of petroleum and coal______ do___- 41.0 40.5 41.2 40.8 40.7 40.8 40.6 40.3 41.2 40.7 40.8 
Petroleum refining___..-___- a 40.7 39.9 41.0 40.3 39. 8 40.0 40.1 40. 2 40.9 * 40.2 40.4 
Rubber products___._________- ne NS 39. 9 40.1 39.9 40.9 39.7 38.5 37.8 37.8 39.0 39.7 39.7 
Rubber tires and inner tubes_________ = 38.9 38.7 38.9 39. 5 38. 2 36.0 34.8 35.3 37.4 38.8 39.3 
Nonmanufacturing industries: 
eaidins construction (private) _......__- a 37.9 38.1 36.6 37.9 37.2 36.7 37.1 37.0 37.1 37.9 ’ 37.8 
ning: 
OS ea ae ease cokieees  —_ 38. 2 40.0 36. 2 38.4 39.0 36.2 40.3 132.1 39.4 39.4 31.5 
ST SE es OP do___. 39.1 39.9 38. 5 41.2 40.9 38.7 40.6 127.0 40.3 39. 9 34.2 
Se ee F e264 41.6 42.3 41.7 42.7 42.5 42.9 42.4 42.1 42.8 42.4 40.7 
Quarrying and nonmetallic____._______. . ae 46.1 46. 4 44.6 44.4 42.7 42.1 42.9 43.7 44.4 r 45.0 44.1 
Crude petroleum and natural gas production 
ours_. 40.3 40.0 40.9 39.5 39.9 40.4 39.7 49.0 40.2 39. 5 r 40.1 
Public utilities: 
Electric light and power _-__.....____- Gd... 42.0 42.1 42.4 42.2 42.4 42.2 41.6 41.8 41.7 741.8 41.8 i, ae 
Street railways and busses_____._______ do___- 46.1 45.7 45.4 46.8 46.3 47.7 47.3 46.6 46.8 * 46.8 46. 6 | 
ik al alae ae Ee ee a ae... 44.5 44.8 44.0 43.9 44.4 44.5 44.4 44.1 45.0 45.1 45.8 | See 
- Tenenene he Le Pe ee a do___. 39.1 39.3 39. 5 39.0 38.9 38.7 38. 7 38.8 39.4 * 39.5 r 39.8 , > ree 
ervices: 
Cleaning and dyeing_____._......._.__- 0..-: 41.9 41.5 40.9 41.5 41.4 40. 5 41.5 42.1 42.0 42.4 41.7 ae 
US aaa *. 42.4 42.3 41.7 42.6 42.3 41.9 42.0 42.2 41.8 41.8 42.2 ot) } ee 
Pn: sy (year-round) 44.1 44.0 44.4 44.1 43.9 44. 6 44.0 44.2 44.2 44.1 * 44.0 ER 
rade: 
a P 40.0 40.0 39. 5 39.7 39.8 40.0 39.8 39.8 39.9 40.3 40.8 | RS 
Wholesale 41. 41.3 41.4 41.6 41.0 41.1 40.9 41.0 41.2 41.1 41.2 | es 
Industria! disputes (strikes and lock-outs) : 
Beginning in month: 
af gS Eee ees ae number. 219 219 178 119 D175 » 200 » 225 » 275 9 275 » 310 » 335 » 335 » 250 
Workers involved _-_............_.- thousands-__ 79 64 57 32 275 » 70 » 500 9175 » 165 » 165 » 225 > 150 » 160 
In effect during month: 
Work stoppages__..-.-....-....- .....number__ 435 393 328 236 » 250 » 300 » 350 » 400 p 425 » 475 » §25 » 525 ? 450 
Werner mvorved.................. thousands__ 187 171 139 57 > 100 ? 110 » 550 » 625 » 350 » 240 » 300 » 225 » 275 
Man-days idle during month_____.________. Ge...4 1, 979 1, 780 829 590 > 1,000 » 725 > 6,000 | » 8,000 24,100 | » 2,000 »2,200} 1,750 > 2, 400 
Percent of available working time______________ ‘ ss aa 1 ».1 ?.8 1.1 ».6 ?.3 ».3 ».2 >.3 
U.S. Employment Service placement activities: 
Nonagricultural placements_-______._- thousands__ 546 528 451 397 374 344 413 458 482 524 478 509 551 
Unemployment compensation (Soc. Sec. Admin.): 
as thousands__ 565 617 602 830 947 878 1, 046 1,015 923 839 * 706 680 
0S SS ea | 3, 742 3, 359 2, 848 3, 701 4, 042 4, 244 4, 865 4, 637 4, 259 14,614 4, 294 4,001 3, 591 
Benefit payments: 
Beneficiaries, weekly average__...________ ae 779 656 593 621 776 849 924 904 899 847 811 778 7 
Amount of payments--__________- thous. of dol__| 59,258 | 752,795 41, 677 52, 202 59, 209 60, 730 76, 57 73, 574 66, 432 71,940 | * 67,630 64, 562 59, 797 
Veterans’ unemployment allowances: 
eriteees Greens... ....i...............-.Snoasands.. 315 289 290 398 437 374 355 299 244 358 303 b 227 
Continued claims____._.____.__- AERP ek . 2, 663 1, 939 1, 609 2, 241 2, 55 2, 637 2, 930 2, 323 1, 727 1,716 1,720 1,741 1,477 
Claims filed during last week of month___do___- 528 419 395 443 628 651 604 522 390 385 398 396 310 
Amount of payments--_____.._.... thous. of dol_- 53, 336 38, 153 29, 554 40, 209 48, 933 49, 466 55, 782 46, 940 33, 535 30, 676 31, 626 32, 732 29, 435 
Labor turn-over in manufacturing establishments: 
Accession rate_..monthly rate per 100 employees_- 5.9 5.5 4.8 3.6 4.6 3.9 4.0 4.0 4.1 5.7 4.7 <<, , ee 
Separation rate, total. .__.......__.._____. oot 5.9 5.0 4.0 3.7 4.3 4.2 4.6 4.7 4.3 4.5 4.4 (fp 3° See 
ng tee eee do 4 4 of 4 4 .4 .4 .4 ae .4 re et ES 
Rae Sama aA i do_. 9 9 .8 9 1.2 1.7 ) 1.2 1.1 1.1 1.0 4 |. REE 
re 5 2 et eae! 4.5 3.6 2.7 2.3 2.6 2.5 2.8 3.0 2.8 2.9 2.9 POA Bind scenic 
Military and miscellaneous_-___...______. SS am ad ol ol ot 1 “ ok ed -1 »1 yf AR pee 
WAGES 
Average weekly earnings (U.S. Dept. of Labor): 
ee ear aes dollars_- 50. 43 51.05 51. 29 52. 69 52. 07 51.75 52. 07 51. 79 51. 86 * 52.85 * 53.01 °54.12| » 54.06 
Durable goods industries__.______________ ( 54. 06 54. 69 54. 86 56. 48 55. 46 54.77 55. 25 54. 96 54. 81 * 56.13 * 56.33 * 58.34 ? 57.92 
Iron and steel and their products_____. 1 Sg 56. 21 56. 61 56. 96 58.13 57. 43 56. 99 57. 28 56. 49 57. 39 57. 70 * 57.67 ee ne 
Blast furnaces, steel works, and rolling 
ASAE A ea ee! dollars_. 58. 96 58. 56 59. 52 60. 01 60. 58 59. 74 59. 26 58. 37 60. 54 59. 54 60. 37 Of eee 
Electrical machinery...............__-- icin 53. 46 54.10 54. 32 55. 34 54. 82 54. 50 54. 41 53. 86 53. 70 "54. 86 ¥ 55. 46 oy. ae 


* Revised. » Preliminary. 
1 Data reflect work stoppages. 
? Partly estimated. 


tData beginning May 1947 are not comparable with earlier data; comparable April 1947 


Survey. 


figures and April] 1947 figures comparable with earlier data are shown on p. 8-12 of the June 1948 
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Bory otherwise Bags peiction Rose 1947 1948 
and descriptive notes may found < ns 3 : 2 eT 
the 1947 Supplement to the Survey “— October — D ge January | F ay March | April May June July | August | Septem. 
r 
TS 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
_eoO— 
WAGES—Continued 
Average weekly earnings—Continued 
Man —Continued 
* Durable industries—Continued 
lectrical lars__ 57. 36 57. 87 57. 92 59. 67 59, 13 58, 65 59, 12 59, 30 59. 33 60. 50 e 61.36 |. .2... 
dollars... 56. 41 56.75 57.03 59. 22 58. 33 58. 11 58. 29 58. 57 59. 05 59. 51 58. 81 00.:73)4...... 
i ncaiel 58. 69 59. 25 59. 53 61. 34 59. 64 60. 54 60. 58 60. 29 60. 63 61.75 60. 90 Geto. = 
do.... 59. 35 60. 30 61. 30 64. 64 60, 96 59. 00 59, 81 59.14 54. 44 r 61.30 ’ 64. 46 6.64: 
Transportation equipment, except auto- is 
a ol wmnne! dollars... 56. 54 58. 08 56. 42 59. 79 59. 56 58. 67 59. 40 59. 89 59. 30 59. 27 58. 88 60.41 | 
Aircraft and parts, excluding engines_do-___- 54. 44 56.01 55. 48 57.12 55. 53 56. 13 56. 71 57.75 57. 74 57. 99 57. 80  k, a: 
Aircraft engines.-....................- ES 58. 43 59. 19 57. 52 60. 39 59. 30 58. 29 59. 53 60. 33 61. 02 62. 14 64. 79 65. 11 Ne: 
Shipbuilding and boatbuilding -____- ao... 57.71 59. 31 55. 20 61. 74 64. 05 61. 45 62. 07 62. 04 60. 40 59. 76 59. 49 58.61}. te 
Nonferrous metals and their products__do-___- 52. 62 53. 59 54. 27 55. 53 55. 06 55. 07 55. 23 54. 87 54. 96 r 55. 91 ’ 56. 34 a SR. 
Lumber and a yn ayes — ce eee 45. 41 45. 23 45. 30 45. 65 44. 49 45.01 45.32 45. 59 47.39 r 48. 43 48.14 ot ARR: 
Sawmills and logging camps. -- _-_-_- do_. 44. 58 44. 09 44. 27 44. 20 42. 94 43. 41 43. 86 43. 99 46.23 | *47.37| ° 47.19 a a es 
4 "<a uber products. do... 45. 38 46. 53 46.32 47.72 47.02 46, 68 47.08 46. 34 46. 39 46.54 | ° 46.34 at, | ee 
eh i tind 46. 24 47.76 48.07 49.10 48. 54 48.38 48. 58 47. 64 47. 60 47. 57 47.04 a, SRE 
Stone, clay, and glass products___.____- am 49. 57 50. 38 50. 47 51.00 50. 10 49. 98 51, 41 51.77 52.30 | +5245] ° 51.54 8S Re 
Nondurable s industries. __.......__- do. 46. 78 47.29 47. 56 48. 72 48, 45 48. 56 48. 66 48. 33 48. 65 49. 37 49. 50 "49.80 | » 50.13 
Textilewi products and other fiber 
manufactures. ._..............-- dollars__ 41.39 41. 94 43. 73 45.15 45,19 45,79 46, 32 45. 46 45. 22 45. 29 44.15 i) ee 
Cotton manufactures, except small wares % 
dollars... 38. 55 39. 22 42. 47 43. 64 43.81 43, 43 43. 98 43.08 42. 64 42. 00 40. 63 sg | me 
Silk and rayon goods.___.__.__.______ do_ 43, 23 43. 57 44, 84 46. 48 47. 55 47, 92 48, 53 48.31 48. 38 48. 47 47. 69 i 
Woolen and worsted manufactures except. 
dyeing and finishing...__________ ollars_- 46. 99 46. 70 46. 95 49.12 48. 79 52. 82 53. 49 52. 33 52.61 53. 10 52.31 TE + 9 a aa 
Apparel and other finished textile yong 
lars__ 37. 64 38. 78 37.09 39. 00 40.00 40. 23 40.09 37. 61 37. 24 37. 61 38. 80 ae hy 
ETE ES RT a 41.05 42. 78 42. 24 43.11 44.11 44.05 44.73 44.31 43. 50 43.19 42. 84 NS ES 
Women’s clothing...._......._______- ae 45.78 46. 91 43. 82 46. 76 48. 52 49. 09 48. 10 43. 20 43. 27 43. 94 45. 91 ke. ee 
Leather and leather products_-_-...____ do___- 41.89 42.18 41. 93 42. 67 42. 63 42. 34 41. 87 40. 34 39. 65 41.38 41. 55 oe) Cae 
oo Se eae Rai 40. 12 40. 41 39. 98 40. 87 41.09 41.35 40. 21 38. 09 36. 79 39. 00 39. 42 Ay, 3 ae: 
Food and Mindoea products..._..._____ eae 49. 04 49. 61 49. 90 50. 93 49. 44 49.18 49.36 50. 95 51. 26 r 52.09 51. 83 oo, 
ain 2 a aeialty iRTaa do___- 46.14 46. 85 46. 26 47, 43 47.03 49. 30 47.38 48. 00 49.09 50. 03 50. 01 con og A ES: 
Canning and preserving..._._..__.___ ee 43. 69 44.75 37. 94 41.14 41.10 42. 73 40.77 41. 63 41.35 41.16 41. 78 oc | 
Slaughtering and meat packing---___ are 55. 31 54. 98 61.31 61. 57 57.12 51. 88 56. 62 68. 51 67. 66 r 61. 24 ° 58.75 ae 
Tobacco manufactures---........._____ do____ 37.33 37. 90 37. 67 39.16 37.97 35. 04 36. 52 37.19 37. 12 37.86 38. 51 ES 
Paper and — products.._......____- do___- 51. 99 52. 22 52. 80 53.69 53. 20 53. 61 53. 82 53. 36 54. 28 r 55. 34 ’ 55. 97 vo RS 
‘aper and ulp. ES aE NE do 57.14 57,10 57. 40 58. 21 57.75 58. 41 58. 50 58. 02 59. 47 60. 40 * 61.49 | 
Printing, publishing, and allied industries 
dollars__ 61. 61 61. 62 62. 30 63.37 62. 41 62. 72 63. 97 64. 62 65. 06 * 65. 48 65. 06 eg ee 
News bee ae and ere bs eeecsiinndiaal do.__- 69. 40 69.18 69. 78 71. 45 68. 96 70. 36 71.32 72.79 73. 04 * 73. 26 72. 39 0 8 Rees, 
Print REE 6 a, | 58. 32 58. 63 59. 35 60. 22 60. 23 60. 13 60. 96 61. 26 61. 92 62. 25 62. 06 i SS aia 
Chemicals and allied products. _._.____ aS 51.81 52. 67 53.15 53. 73 54.31 54.12 54.15 54.38 55. 24 ’ 56. 64 * 57.18 2 eres 
Eee i ae do___- 57. 98 58. 46 59. 21 60. 07 60. 80 60. 82 60. 84 60. 97 61. 48 63.17 63. 49  . 2 eee 
Products of petroleum and coal________ a 61. 84 60. 94 62. 54 63. 21 64. 47 64. 58 64. 62 64. 45 67.16 67. 18 ’ 69. 46 ka 
Petroleum refining............_._.___ ea 64.75 63. 51 65. 86 66, 32 67. 54 67. 64 67.77 68. 50 71.14 70. 96 * 74.01 a 
Rubber products. ..................._.. ~-—- 57. 76 57. 62 57.99 59. 47 57.33 54. 70 53. 24 53.39 55. 45 57. 14 ’ 58.37 ay 
Rubber tires and se tubes__.______ a 64.75 63, 78 64, 86 65. 74 62, 72 58, 22 55. 54 56, 54 61,15 63. 96 66. 30 et Rees: 
Average hourly oqenings (U. 8. Dept. of Labor 
All manufacturing--_..............-_._.. dollars_- 1, 249 1, 258 1. 268 1. 278 1. 285 1, 287 1, 289 1, 292 1.301 ° 1.316 * 1,333 * 1.349 » 1,363 
Durable goods industries... -._..__....._- do..:. 1, 331 1.337 1.346 1.354 1.355 1.352 1.352 1.357 1, 366 71.385 © 1.408 71.432 | 71,449 
Iron and steel and their products._____- do. 1.396 1,397 1. 404 1,412 1,414 1, 409 1,412 1, 416 1, 423 1, 431 1. 457 i OS eee of 
Blast furnaces, steel works, and rolling 
. — Degee S E  E e aS EF dollars _- 1. 513 1, 502 1. 510 1. 519 1, 533 1, 513 1. 510 1. 513 1, 515 1, 515 1. 559 1, 642 
Electrical machinery-----.-.........._- = 1.325 1.331 1.339 1.346 1,352 1.348 1.350 1. 350 1, 357 * 1.372 ° 1.407 
Machinery, except electrical__________- do___- 1.395 1. 400 1. 404 1. 413 1,415 1.417 1, 421 1. 431 1, 441 1. 461 1, 475 
Machinery and machine-shop “or? 
dollars. 1.370 1.374 1, 381 1.391 1. 389 1, 392 1, 395 1. 408 1, 418 1. 432 1, 444 
REE OE NE RAE ao...5 1.405 1. 408 1.412 1.424 1, 420 1. 432 1, 433 1, 437 1, 443 1. 469 1, 469 | 
SS SEGRE ASS? Re ED do___- 1. 515 1, 526 1. 540 1, 563 1. 538 1. 548 1, 539 1, 533 1, 548 1.624 ° 1.655 
Transportation equipment, except automo- 
tte alin a AE ea Se dollars._ 1, 424 1. 437 1, 462 1. 465 1.479 1, 482 1,472 1, 478 1, 481 1, 489 1, 501 SY eee re 
Aircraft and parts, excluding = 
dollars _- 1. 386 1, 395 1, 413 1. 406 1, 408 1. 406 1,414 1. 421 1, 428 1. 436 1. 447 ee ee ee 
Aircraft engines_.................-__. do___- 1. 460 1. 461 1. 461 1.465 1. 461 1.452 1. 467 1.491 1. 494 1. 532 1. 594 3 eee er 
Shipbuilding and boatbuilding___-____ do... 1. 460 1. 490 1, 529 1, 525 1. 567 1, 582 1, 589 1, 541 1. 531 1. 525 1. 531 1. 556 A 
Nonferrous metals and their products__do____ 1, 309 1,312 1. 320 1. 327 1.336 1, 338 1. 344 1, 343 1, 355 1. 369 1. 405 1. 423 a Se | 
Lumber and timber basic products-_-___ ae 1. 062 1. 063 1.074 1.056 1.050 1.080 1.071 1, 083 1.115 r 1.131 * 1.149 5 ea ee 
Sawmills and jopying compe ae eat do...- 1,049 1.046 1. 056 1.032 1. 023 1.055 1. 046 1. 057 1. 095 r1.113 * 1.134 1106 b ccake 
Furniture and fin lum heeeae ~* 
ars. 1.093 1,105 1. 108 1.117 1.122 1.127 1.126 1.131 1. 136 1. 145 71.151 eS eee 
od = 1.117 1. 130 1. 137 1.145 1.151 1. 155 1. 156 1. 161 1, 167 1.174 1. 178 Sy aera 
Stone, clay, and glass products__....._. ae... 1, 227 1. 234 1, 247 1, 245 “1, 253 1, 255 1, 260 1, 271 1, 286 1,202 * 1.307 . | eee 
Nondurable goods industries_-_---._....- do___- 1, 165 1.175 1. 185 1. 196 1, 210 1.217 1, 220 1. 220 1, 230 1, 242 1, 252 71,262] » 1.274 
—— products and other fiber manu- 
Re end tewecode aia dollars... 1.048 1,055 1.090 1.100 1.115 1. 139 1.140 1, 138 1.142 1. 147 1, 145 Be RIO bh cadeddsed 
Ps manufactures, except small wares 
dollars-- . 985 . 991 1.051 1.061 1.077 1. 083 1.081 1.076 1.078 1.075 1.070 et eee = 
Silk and rayon goods____._._.._...__- do. 1.057 1. 062 1.088 1.100 1.137 1, 147 1.151 1. 156 1.157 1.159 1, 147 Ra TOS Fauentiieus 
Woolen and worsted manufactures, except 
dyeing and ny ey E Sea dollars. 1. 169 1,178 1,188 1.192 1.195 1. 303 1.313 1,311 1,314 1. 320 1, 327 LED: f ceciscen 
Apparel and other finis textile products 
dollars... 1.046 1.051 1.019 1. 052 1.094 1. 098 1.092 1.040 1. 040 1. 055 1 eS SO 
eee Gene... . 5... ts... .-- 2. ail 1. 106 1.120 1.116 1. 136 1. 178 1.176 1. 188 1.173 1.171 1. 169 1. 159 > [eee 
Women’s clothing..............._.__- GO. wo 1. 279 1, 279 1, 217 1. 270 1.327 1, 334 1.310 1. 201 1. 206 1. 239 1, 308 TOO Btenaieconh 
Leather and bethes products__...__._._ do._.. 1.072 1,082 1.095 1. 092 1. 095 1. 102 1. 106 1.116 1,118 1, 118 1,112 OR eae 
meee eeee........-.............. | 1.035 1.046 1. 059 1. 056 1.059 1. 065 1.071 1. 080 1.074 1. 074 1. 067 (3 wee 
"= and kindred products. -_.......__- Oi 1. 129 1.159 1.173 1.175 1.177 1. 181 1. 187 1. 201 1. 207 1.217 71,215 ie: ee. 
cine thnn diicannccons Gti 1. 104 1,115 1.115 1.119 1. 131 1. 132 1, 131 1. 138 1. 148 1. 165 1. 168 i. 5 eee 
Canning ad press SE er a 1.025 1. 100 1. 062 1. 093 1.102 1.118 1. 120 1. 130 1.125 1. 090 1, 083 yf eee 
Slaughtering and meat packing-_-.___. "eee: 1. 276 1. 273 1. 305 1. 291 1, 275 1, 277 1. 301 1. 425 1, 424 "1.383 * 1.368 RWOD Iecnsctbuan 
Tobacco manufactures-_-_-.............- ie - 952 . 954 . 956 . 983 . 984 . 968 . 968 . 973 . 984 1. 003 1.014 1008 focckshsuae 
Paper and allied products._.........__- i asa 1, 210 1, 215 1, 222 1, 226 1, 235 1, 245 1, 249 1, 250 1. 269 1. 292 1.317 BP Reoo anes nan 
og |. ee eee do.... 1, 283 1, 287 1, 292 1, 295 1,301 1,310 1.313 1.313 1.334 1. 368 1. 400 1, 403 §...csenal 


’ Revised. » Preliminary. 
tData beginning May 1947 are not comparable with earlier data. Comparable figures for April 1947 and April 1947 figures comparable with earlier data are shown on p. S-14 of the June 


1948 Survey. 
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otherwise stated, etatintion ogee 1947 1948 
nd descriptive notes may ‘ound in ’ Stas ‘ as 2 
og 1947 Supplement to the Survey “yy October —— ae January F = March April Mev | June July August ane 
| 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
mr 
WAGES—Continued 
e hourly earnings—Continued 
Avfanufacturin g—Continued : 
Nondurable goods industries—Continued 
Printing, publishing, and allied industries 
dollars _- 1. 534 1. 540 1. 556 1. 568 1. 579 1. 604 1. 621 1. 646 1. 663 1.677 1. 675 J. 7 ae 
Newspapers and periodicals---_--.-_- do___- 1. 753 1. 758 1.776 1. 791 1. 797 1.812 1. 843 1. 870 1.877 * 1.896 1. 894 5 See 
Printing; book and job_______._--_--- 1. 436 1. 451 1. 469 1. 479 1. 493 1. 528 1. 528 1. 551 1. 570 1. 579 1. 576 % | Sere 
Chemicals and allied products-_-...--_- a... 1. 263 1. 273 1. 287 1. 293 1.311 1.315 1.315 1.327 1.347 1. 369 * 1.391 L, GB fo ci deccee 
AR SMES 5S SE ICE 2 . 1, 432 1, 432 1. 448 1. 457 1.477 1. 479 1. 483 1. 484 1. 493 1. 509 1. 539 SS, RS 
Products of petroleum and coal. - -- ---- ... 1. 509 1. 505 1. 518 1. 551 1. 586 1. 581 1. 593 1. 600 1. 631 1. 650 * 1.703 1% SPS 
Petroleum refining. --.-.-.----------- a 1. 591 1. 593 1. 607 1. 647 1. 699 1. 689 1. 692 1. 704 1. 740 * 1.763 * 1. 832 5 * eee 
Ie ee re mer a 1. 447 1. 438 1. 453 1. 454 1. 444 1. 421 1. 408 1.412 1. 424 1. 439 ° 1.472 * 
Rubber tires and inner tubes--._----. oe... 1. 661 1. 647 1. 661 1. 658 1. 646 1. 613 1. 599 1. 603 1. 636 1. 651 1, 684 } ) aes 
Nonmanufacturing industries: 
Building construction (private) {--------- Go....| "LT * 1.743 1. 765 1. 774 1. 781 1. 806 1. 805 1. 818 1. 835 1. 858 * 1.890 LED Tidsiannsco 
Mining: 
aie Se ire tenes ahedastenl ae a 1.7 1.7 1, 754 1. 756 1. 764 1; 817 1. 776 11. 708 1. 774 1.749 1. 740 1.905 
BINION. OOGN 3S. 65.5. 20 Sandee OG.... 1.819 1. 798 1. 851 1. 826 1. 847 1. 826 1.842] 11.821 1. 841 1. 850 1. 941 1. 976 
aS ee ee a... 1.370 1. 356 1. 380 1.360 1. 371 1.370 1. 366 1.373 1.384 1. 386 1. 425 1. 449 
Quarrying and nonmetallic. ___._-.----- ae:... 1. 156 1. 169 1.178 1.176 1. 187 1. 199 1. 190 1. 206 1. 226 * 1.228 * 1.255 1. 271 |. 
Crude petroleum and natural gas —— 1. 510 1. 494 1. 554 1. 543 1. 627 1. 638 1. 605 1. 599 1. 646 * 1. 636 * 1.676 1. 682 
ollars_- 
Public utilities: 
Electric light and power..........------ do__.- 1.390 1. 392 1. 428 1.414 1. 426 1. 428 1. 408 1. 427 1.444] ° 1.455 
Street railways and busses a ee 1. 265 1. 265 1. 276 1. 288 1. 299 1. 295 1. 295 1. 293 1. 302 1.315 
_ | alert Saal aS =scGde «2. 1. 234 1. 227 1. 253 1. 257 1. 257 1. 265 1. 267 1. 349 1.381 1. 367 
MES. c cdrcawacwesntunsevexeunten do___- 1. 230 1. 241 1. 254 1. 229 1, 241 1. 238 1. 223 1. 225 1. 240 1. 232 
Services: 
Cleaning and dyeing---.-.-------- Sl -911 - 919 . 925 . 921 . 924 . 923 . 924 . 933 . 936 .947 
ee Fe a ae . 786 . 787 . 786 . 797 . 807 . 802 . 805 . 810 . 817 . 823 
Hotels (year-round) - ---..-.------------ a0... . 672 . 684 . 687 . 693 . 695 . 695 . 695 . 700 . 707 * 711 
Trade: 
 ENSREE CER Ree Ree rae ee 1.012 1.013 1. 025 1.016 1. 044 1. 050 1. 044 1. 055 1. 064 1.070 
SE ET a ae do___- 1. 281 1. 289 1.314 1. 300 1. 309 1. 343 1. 334 1.346 1. 363 1.353 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 
Cem INROr.-..- .-.......-.5+..- dol. per hr_- . 237 1. 263 1. 265 1. 272 1. 272 1. 272 1. 283 1. 287 1.315 1. 352 
NS Se a ee a 2. 10 2.13 2. 13 2.14 2.14 2.15 2.15 rR, 2.1 2, 25 
Farm wages without board (quarterly) 
dol. per month_-_}_-..._--_- of er oo ere ci tf eee 2 ee UD GO 5... cacti taseewd canes 
Railway wages (average, class I) ____- dol. per hr_- 1. 264 1. 250 | 1. 305 1. 290 1. 297 1.326 1. 279 1. 27 1. 292 1. 278 
Road-building wages, common labort------- el i ae BHT, dnicisinnat ta teas eee) FEES ees . | eee en Ee 
FINANCE 
BANKING 
Acceptances and commercial paper outstanding: 
Bankers’ acceptances. ----.-.------.-- mil. of dol_- 219 237 245 261 262 253 241 242 256 253 235 221 214 
Commercial] paper - - ------ eth sited eek s< 242 283 287 287 290 391 311 275 254 270 284 309 305 
Agricultural loans outstanding of agencies super- 
vised by the Farm Credit Administration: 
. ee ie Se Bier mil. of dol._| *°1,636| *1,630| *1,605| °1,592] *1,602/ *1,619| °1,640| *1,662| 1,678] *1,710 (2) () 1, 739 
Farm mortgage loans, total____..__.-..--- do... 1,007 993 982 973 962 958 955 954 954 952 (@) i 943 
Pederel land bamRE..............-65.0. do-_-_-- 891 882 875 869 862 860 860 861 864 864 @ 861 
Land Bank Commissioner - ------------ an 115 lll 107 103 100 98 95 93 90 88 () (2) 82 
Loans to cooperatives_...-........-.-.-.- do... 240 284 288 281 27 270 249 237 223 234 251 262 ( 
Short-term credit ----.....----- suoenaee a * 390 * 354 * 336 * 338 * 361 * 391 * 436 * 473 * 501 * 524 * 537 * 539 517 
Bank debits, total (141 centers)._......... ..do___- 81, 799 94, 058 82, 740 106, 520 93, 970 80, 776 96, 487 91, 640 87, 236 97, 300 91, 804 87, 149 93, 
fo 2 Se ---G0...-) 9,687 37, 504 31, 738 46, 225 37, 615 32, 271 39, 587 37, 955 35, 429 40, 633 35, 832 33, 031 37, 531 
Outside New York City.-_.-...-....-.----- do_...| 49,962 56, 554 51, 002 60, 295 56, 355 48, 505 , 900 53, 685 51, 807 56, 667 55, 54, 118 55, 975 
Federal Reserve banks, condition, end of month: 
5 Seo ee mil. of dol_- 46, 153 46, 583 47, 205 47, 712 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 47,072 47, 246 49, 632 
Reserve bank credit outstanding, total._.do___- 22, 7: 22, 906 22, 975 23, 181 22, 782 22, 109 21, 607 , 858 21, 576 21, 900 22, 035 22, 107 24, 071 
Discounts and advances-.---___--.-.---- do... 92 296 331 85 327 431 430 249 Bu 266 318 323 
United States securities __-__.._.._.-_-- do-__-_. 22, 329 22, 168 22, 209 22, 559 21, 925 21,024 20, 887 20, 340 20, 662 21, 366 21, 325 21, 577 23, 413 
Gold certificate reserves_........--.------ G0... 20, 723 21, 044 21, 363 21, 497 21, 701 21, 776 21, 878 21, 910 , 036 22, 258 22, 407 465 
a eae: do....| 46,153 46, 583 47, 205 47, 712 47, 327 46, 991 46, 589 45, 499 46, 270 47, 067 47,072 47, 246 49, 632 
ree 2 G0... 18, 718 19, 240 19, 431 19, 731 20, 311 19, 807 19, 610 19, 007 19, 761 20, 176 20, 518 20, 462 22, 494 
Member-bank reserve balances______...do___- 16, 784 16, 956 16, 974 17, 899 16, 919 17, 062 16, 639 16, 944 17,021 17, 389 17, 696 17, 679 19, 936 
Excess reserves (estimated) __._____- SS 841 829 1, 499 7 762 655 737 48 678 * 837 » 1,001 
Federal Reserve notes in circulation____..do_--- 24, 482 24, 481 24, 651 24, 820 24, 156 24, 045 23, 768 23, 648 23, 675 23, 675 23, 771 23, 935 24, 024 
ae percent__ 48.0 48.1 48.5 48.3 48.8 49.7 50. 4 51.4 50.7 50.7 6 50.6 49.6 
Federal Reserve weekly reporting member banks, 
— Wednesday nearest end of month: 
eposits: 
Demand, adjusted __-__-.-.._------ mil. of dol._| 47,056 47,771 48, 247 48, 685 48, 833 47, 296 45, 340 46, 671 46, 646 46, 414 46, 839 47,010 46, 660 
Demand, except interbank: : 
Individuals, partnerships, and corporations 
mil. of dol._| 47, 330 47, 988 48, 379 49, 809 48, 701 47, 134 45, 445 46, 418 46, 627 46, 671 46, 666 46, 919 46, 940 
States and political subdivisions ____....do__- 3, 076 3, 027 3, 146 3, 246 3, 264 3, 219 3, 363 3, 484 3, 478 3, 517 3, 400 3, 370 3, 241 
United States Government____.........do___. 1, 561 969 741 793 693 1, 009 1, 297 1, 309 1, 252 1, 265 1, 259 1, 217 1,704 
Time, except interbank, total____...._.--- do....| 14, 561 14, 584 14, 478 14, 609 14, 593 14, 801 14, 772 14, 790 14, 877 15, 016 14, 950 14, 795 14, 942 
Individuals, partnerships, and corporations 
mil. of dol_. 14. 151 14, 175 14, 069 14, 192 14, 127 14, 256 14, 221 14, 222 14, 283 14, 417 14, 337 14, 271 14, 317 
States and political subdivisions _____._do-___- 328 327 328 338 391 471 478 492 517 520 532 539 5A1 
Interbank (demand and time)---.._...-- do__- 11, 178 11,117 11,121 11, 643 10, 681 10, 422 9, 750 9, 701 9, 914 10, 203 10, 072 10, 238 10,041 | 
IS ne. do__.. 42, 740 42, 462 41, 798 41, 487 41, 559 40, 055 38, 768 39, 780 39, 415 , , 224 39, 114 37, 006 
U. 8S. Government obligations, direct an 
guaranteed, total.............-- mil. of dol_.} 38, 400 38, 192 37, 560 37, 227 37, 323 35, 845 34, 433 35, 475 35, 218 34, 666 34, 870 34, 686 32, 559 
(Sp i, ie aR oe? RR ae oy do__- 519 769 948 , 530 2, 209 2, 048 1, 272 2, 219 1, 986 1,704 2,042 2, 130 1, 142 
| REO CIE IS le eee 4, 025 4, 032 3, 291 3, 338 3, 410 3, 972 3, 745 3, 839 4, 880 4, 669 4, 420 4, 164 3, 745 
Bonds (incl. guaranteed obligations) ___do__- 31, 224 30. 973 30, 474 29, 505 28, 965 , 266 27,111 26, 997 26, 017 25, 881 25, 934 25, 802 25, 230 
Ns Se Blin Fed dish os en aie ee ee SY 2, 632 2, 418 2, 847 2, 854 2, 739 2, 559 2, 305 2, 420 2, 335 2, 412 2, 474 2, 590 2, 442 
ER Re ae EOS we. 4, 340 4, 270 4, 238 4, 260 4, 4, 210 4, 335 4, 35 4, 197 4,240 4, 354 £ 428 4, 447 





’ Revised. » Preliminary. * Rate as of October 1, 1948. 

! Data reflect work stoppages. 2 Beginning July 1, 1948, farm mortgage loan data are reported quarterly. 

t Reported quarterly after July 1947 for the week ended nearest the 15th of the indicated month. § Rate as of November 1, 1948: Common labor, $1.413; skilled labor, $2.33. 

o& Data have been revised to exclude emergency crop loans and drought relief loans which are now under the supervision of the Farmers’ Home Administration; revised figures for 
January-August 1947, in millions of dollars: Total—1,545, 1,555, 1,559, 1,557, 1,570, 1,595, 1,620, 1,635 short-term credit—283, 300, 329, 359, 383, 403, 412, 412, These data are comparable with data 
shown in the 1947 Statistical Supplement to the Survey. 

{ Revisions for April-August 1947, in dollars, 1.632, 1.655, 1.661, 1.676, 1.694. 
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Unies othirwice one agatietion a 1947 - __1948 iF: a2 ae 
a descriptive notes may ‘ound in an - 
the 1947 Supplement to the Survey Se yal October — a = January oe March | April May June July | August Septem. 
T 
tia 
FINANCE—Continued 
i 
BANKING—Continued 
Fed. Res. weekly reporting member banks, con- 
dition, Wednesday nearest end of month—Con. 
SRNR Sw aus abedes.n.0----<2 mil.ofdol_.| 22, 056 22, 572 23,229 | 23,329 23, 394 23, 439 23, 453 23, 160 23, 521 23, 740 23, 859 24,090 | 24. g99 
Comm , industrial, and agricultural§.do....| 13, 116 13, 817 14,358 | 14, 658 14, 727 14, 540 14, 417 14, 159 14, 113 14, 345 14, 490 14, 886 15, 939 
To brokers and dealers in securities _ -____- ao... 1, 234 970 919 784 674 831 905 809 1, 058 1, 152 954 743 1043 
Other loans for purchasing or carrying securities§ hs 
mil. of dol_- 975 976 945 880 811 764 761 749 772 780 17 736 77 
“ Real estate loans§_..................-.-.- ee 3, 244 3, 316 3, 388 3, 460 3, 516 3, 569 3, 615 3, 669 3, 755 3, 825 3, 858 3,919 3 961 
ED ne tidtre cots ddbesecaccni = 3 ae 246 187 230 106 180 233 215 190 219 151 268 238 "315 
 , Sf See eee do-__-- 3, 241 3, 306 3, 389 3, 431 3, 486 3, 502 3, 540 3, 584 3, 604 3, 729 3, 752 3, 812 3, 870 
esas ans interest rates:¢ ne 
Bank rates to customers: 
ne Bh be neu ome. Se ee ee percent - Sy ane 2} Ee Ee LS ee ae 7 1) 2 Reape eee 2.26 
7 other northern and eastern cities - - - _ __- do-.-- Se REE 2 Ree Sees 8 eee ere 2.71 |.---------]----.-22.. 2.76 
11 southern and western cities____---..-_- Ls 2. 69 |- an See iS Sa eee eerie 2. 83 ~---|---------- 3.08 |---.------]--...-.. 3.13 
Discount rate (N. Y. F. R. Bank) -----_-_- do__. ¥.00 1.00 1.00 1.00 1.25 1. 25 1. 25 1.25 1. 25 1. 25 1.25 1.50 150 
Federal land bank loans-_---_-_.._-_.--.-.__- do... 4.00 4.00 4.00 4.00 00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 400 
ederal intermediate credit bank loans_._..do-__- 1. 53 1. 54 1. 54 1.58 1.58 1. 63 1. 69 1. 83 1.88 1. 88 1. 96 1.96 1.96 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days....do___- 94 94 .94 1.03 1.06 1. 06 1. 06 1. 06 1. 06 1. 06 1.06 1.13 1.19 
Commercial paper, prime, 4-6 months____do__-_- 1. 06 1. 06 1. 06 1.19 1.31 1.38 1.38 1.38 1.38 1.38 1.38 1. 44 1.56 
Time loans, 90 days (N. Y. 8. E.)-_----_- do... 1.50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 1. 50 1.50 
Call loans, renewal (N. Y. 8. E.)_-_.-.-.do___- 1.38 1.38 1.38 1.38 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 63 1.63 
Average yield on U. 8. Govt. securities: 
RE Se aa ae . 804 . 857 . 932 950 77 . 996 . 996 . 997 . 997 998 - 997 1.053 1.090 
3-5 year taxable issues ---__-..-.-.-..-- do__.. 1.28 1.35 1.47 1. 54 63 1. 63 1. 60 1. 58 1.51 | 1. 49 1. 56 1. 65 1.69 
Savings deposits, balance to credit of depositors: 
New York State savings banks----_-_- mil. of dol_- 9, 630 9, 655 9, 681 9, 802 9, 855 9, 904 9, 959 9, 986 10, 017 10, 111 10, 099 10, 112 10, 141 
wey eee weavings... .......--..-...-...- on 3, 407 3, 412 3, 413 3, 417 3, 432 3, 441 3, 435 3, 415 3, 395 3,379 | 3,368] »3,347] »3 349 


CONSUMER SHORT-TERM CREDIT 


Total consumer short-term credit, end of montht 
mil. of dol__ 11, 708 12, 084 12, 671 13, 423 13, 096 12, 977 13, 423 13, 627 13, 814 14, 132 14, i ? 14,382 | » 14, 650 
7 ° 7,32 ? 7, 533 
































































































Installment credit, totalf................__- a 5, 314 5, 490 5, 765 6, 189 6, 219 6, 283 6, 533 6, 769 6, 958 7,144 ° 7,717 
| ”\ ESE a 2, 257 2, 370 2, 551 2, 839 2, 818 2, 835 2, 986 3, 137 3, 258 3, 366 *3,480 | 3,625 | »3, 769 
Automobile dealers --_-...........-.--- do-___. 1, 004 1,047 1, 099 1,151 1, 202 1, 254 1, 367 1, 468 1, 536 1, 602 1,689 | 71,781 |] »1, 954 
Department stores and mail-order houses 
mil. of dol_- 462 495 555 650 632 624 653 680 703 720 732 » 759 P 788 
Furniture GREE AGUA Sinincdcwcuusaed 66... 423 443 474 528 502 492 497 511 528 541 545 » 560 P 586 
Household appliance stores_ - -.--___.-- do___. 43 46 49 52 52 52 54 60 65 68 72 > 76 Pg} 
ee ae 2. 128 131 145 192 176 164 160 155 155 157 "160 ? 158 P 158 
I do___- 197 208 229 266 254 249 255 263 271 278 282 P 291 P 302 
Cems Seer cre do___. 3, 057 3, 120 3, 214 3, 350 3, 401 3, 448 3, 547 3, 632 3, 700 3, 778 ’ 3, 849 » 3, 908 P 3,948 
Commercial banks....................- ee 1, 320 1, 350 1, 383 1, 435 1, 462 1, 482 1, 536 1, 570 1, 597 1, 634 1, 669 1.701 1,712 
a Ee ee 204 208 215 225 227 230 | 241 252 260 272 282 » 201 » 300 
Industrial banks.......------..-------- do.__- 154 157 162 166 165 167 | 173 180 | 189 194 199 P 263 > 205 
Industrial loan companies_____________- GBs ix 125 127 130 134 137 140 143 146 | 147 150 152 ? 154 ? 156 
Insured repair and modernization loans 
mil. of dol_- 497 517 538 558 572 587 604 622 635 645 ° 651 ? 657 ? 665 
Smal! loan companies_-__...-......._- do... 643 647 670 712 717 721 733 739 748 758 770 ? 775 P 783 
Miscellaneous lenders. -.. | ae 114 114 116 120 121 121 123 123 124 125 126 ? 127 P 127 
Charge accounts. ..........._.- a | ee 2, 864 3, 029 3, 309 3, 612 3, 240 3, 067 3, 281 3, 259 3, 263 3, 364 * 3, 185 ? 3, 130 ? 3,241 
Single payment loans__...-..........._.._.- eee 2, 609 2, 647 2, 680 2, 702 2, 713 2, 705 2, 689 2, 665 2, 661 * 2,679 7 2. 699 » 2,724 » 2,723 
a ae aa do___- 921 918 917 920 924 928 926 934 932 * 945 957 ? 964 ? 969 
Consumer installment loans made during the month 
by pies lending institutions: 
Commercial banks... .............-.- mil. of dol_. 216 228 233 267 248 221 287 269 258 275 277 » 270 p 254 
Se eee eee do__.- 35 39 39 46 38 38 48 50 7 54 52 P52 P52 
cS Se ae aoe eet 27 28 27 33 27 25 32 31 31 37 33 P 32 P31 
Industrial loan companies._._......_..._..- do___. 24 23 25 30 26 25 29 27 25 27 26 227 #6 
Small loan companies._..................- Be... 107 121 142 191 110 107 140 121 123 127 130 2127 ? 123 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures: 
i aS ee mil. of dol_. 4, 885 2, 456 3, 054 4, 260 4,310 4,614 6, 365 2, 881 3, 083 5,119 2, 565 2, 948 4, 597 
SS SS aa ae ee 0s. 4, 872 2, 390 2, 743 4, 246 4, 278 4, 336 6, 334 2, 806 2, 707 5, 102 2, 501 2, 569 4, 589 
I ERS RE ae yo do-___- 34 42 32 35 37 34 41 35 31 | 33 31 34 35 
SLES Se, Te eae a a 3, 435 1, 345 1, 666 2, 769 3, 237 3, 159 5, 165 1, 858 1, 785 | 3, 701 1, 254 1, 568 3, 632 
Social security taxes___..............._.- do... 133 70 329 142 51 423 176 83 401 | 142 67 410 130 
Miscellaneous internal revenue do__.. 699 782 695 767 656 629 739 | 662 673 694 677 742 676 
All other receipts__............. i... 585 217 331 547 329 369 243 243 193 550 465 195 124 
Expenditures, totalg’_._._.___ i ee 2, 932 2, 445 2, 194 3, 224 2, 879 2, 402 3, 546 3, 109 2, 604 7, 261 3, 963 2, 207 2,915 
Interest on public debt___._...__________ Ge... 668 157 127 972 401 142 608 154 124 1, 508 286 114 570 
Veterans Administration...._...._______- do___. 494 481 526 568 524 529 597 582 530 562 788 ° 539 487 
National defense and related activities. __.do____ 1, 006 1,151 936 996 1, 069 850 850 909 | 933 930 1, 155 810 717 
Bae other expendituresg’_..............-- G0.:.. 764 656 | 605 688 885 881 1,491 | 1, 464 1,017 4, 260 1, 734 665 1,141 
ebt, gross: 
Public debt (direct), end of month, total...do._._| 259, 145 259, 071 58, 212 256, 900 256, 574 254,605 | 252, 990 252, 240 252, 236 252, 292 253, 374 253,049 | 252, 687 
Interest-bearing, total. ..............___- do_...| 256, 107 256, 270 255, 591 254, 205 253, 958 252,100 | 250, 634 249, 920 249, 958 250, 063 251, 168 250, 875 250, 518 
Public issues tt tnabesdececsacned do__..| 226, 587 226, 822 226,074 | 225, 250 224, 810 222,854 | 221,362 220, 718 220, 636 219, 852 220, 381 219, 987 219, 297 
Special issues to trust accounts, etc.___- do_...| 29,520 29, 447 29, 517 28, 955 29,148 | 29,246 29, 272 | 29, 201 29,323 | 30, 211 30, 787 30, 887 31, 221 
Noninterest bearing..............._______ do___. 3, 038 2, 801 2, 621 2, 695 2, 616 2, 505 2, 356 | 2, 320 2, 278 | 2, 229 2, 206 2,175 2,170 
Obligations guaranteed by U. 8S. Government, 
fg RRs mil. of dol_- 76 83 89 81 77 79 78 75 75 73 55 51 50 | 
U. S. savings bonds: i 
Amount outstanding, end of month-_-...___- do._-- 51, 759 51, 928 52, 039 52,174 52, 575 52, 875 53, 061 53, 133 53, 207 53, 333 54, 662 54, 756 54, 826 i 
Sales, series E, F, and G__._........____- do... 466 488 412 487 770 607 588 468 432 497 1, 673 474 412 
RES Se See ee 432 404 357 434 454 364 462 452 428 465 438 442 407 


* Revised. » Preliminary. 
o@ June 1948 figures include $3,000,000,000 transferred to the ‘‘Foreign Economic Cooperation Trust Fund” and considered expended during the fiscal year 1948, as required by the Eco- } 
nomic Cooperation Act of 1948; the effect of this transfer is to charge the budget in the fiscal year 1948 for expenditures to be made in the fiscal year 1949. Figures beginning July 1, 1948 there- 
fore exclude expenditures from this fund, totaling $571,518,000 for July-September 1948. 
{ For bond yields see p. S-20. 
§ Beginning June 30, 1948, individual loan items are arpanted gross, i. e., before deduction of valuation reserves, instead of net as previously; data reported on a gross basis for October 
1, 1947 (shown here as September), for items against which reserves are held, are as follows (millions of dollars): Commercial, industrial, and agricultural loans, 13,183; ‘‘other loans for pur- 
chasing or carrying securities,” 1,243; real estate loans, 3,256; ‘other loans,’’ 3,285. Data for October 1947 to May 1948 will not be available until figures are reported for the corresponding month 
of the following year. Total loans are shown on a net basis for all months. 
tRevised series. Credit unions have been revised to exclude real estate mortgage loans beginning 1929, and further revised on basis of year-end figures from Federal Deposit Insurance 
Corp. for Federal credit unions and BLS statistics for state-chartered credit unions. The related totals have been correspondingly revised. Revisions through May 1947 are available upon 


vest. 
Data revised to include matured debt on which interest has ceased to conform with figures shown in the 1947 Statistical Supplement to the Survey; revised figures for January-August 
1947, in millions of dollars: 270, 188, 182, 178, 177, 90, 80, 79. . 
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1946 and descriptive notes may be found in ‘ eR") ay - 
the 1947 Supplement to the Survey Se —_ i a om January eg March June 
FINANCE—Continued 
FEDERAL GOVERNMENT FINANCE—Con. 
Government corporations and credit agencies: 
Assets, except interagency, total__-__- ee 2 ae ed Sees nS Ree 31, 107 20, 120 
Loans receivable, total (less reserves) ___-- ao... i 3 ae See | RS § or: ee 10, 134 10, 373 

To aid agriculture____- aE Epo RE he i. eee Se 4) SRE Ue ESS 3 2, 386 

To aid home owners. -.._---.------.-.- me... , | eee BE |S GRR Faw: 633 

oR eS eae as = YR, Bae Sed 147 pars Aes 147 

To aid other industries_______- pK EO = | eee Bae 272 ERIN, Bore ERs. 260 |- 

eer ea ae ve S- | Se Sele eee | eee eS 8 LS 5 

To aid other financial institutions_____- , ee | ee ee eee 5 RE IO 7 481 

Foreign loans--__-.--- Eee Pee i tng eal . SSSR BAY ES 5, 673 |_ BS BO 6, 093 6, 214 

i ie a Sen Lat hoe oi et | ff SRE Bae est 714 |. ae SE 3 611 

Commodities, supplies, and materials_-__.do-_-- | eS ee | eae Phi ao 251 

U. 8. Government securities. __..__- ae ee EE Ses ee CE SRS ec SER, 1, 845 1, 684 

ne ag EE Oe ee oe a 3, 553 song Ts, tee: 3, 526 |. 3, 531 

Land, structures, and equipment_-_---__- = pt | eS Re Silene i) RE 2 a 12, 535 |- 2, 458 

SS ee See | ER ae 4 8 ES ee ee 2, 496 |. 1, 824 

Liabilities, except interagency, total_.......do_--- 2, 895 Sasa 2, 808 BERN 8 ud 2, 724 2, 091 

Bonds, notes, and debentures: 

Guaranteed by the United States__---- do-.--- of TS EERE art. I BRE ce 76 |. re eee 

Other. _._- Preset Sane gh D~hnin RTS EEK do-___- OT Nenenvadcactnacenincios 4 ee Sedenat 781 |. 836 7 

Other liabilities-_.-_.-- pci ee ieee aa 2, 144 deco 2, 037 TOD, FE ites 1, 868 1, 187 a 

Privately owned interests-_-...-.-.-.---- ae AS 138 oa 143 ~a i eeedeg 150 |- 154 
ai, (ee eenle mONrests................0-...| . 2608 |_......-.-|.....-.2.. 28, 015 Bt EES 28, 233 17, 875 

Reconstruction Finance Corporation, loans and in- 

vestments outstanding, end of month, totalt 
mil. of dol_- 1,089 1,096 1,113 1, 106 1, 106 1, 102 1, 122 

Industrial and commercial enterprises, including 
national defense. .............- -----mil. of dol_- 299 299 318 320 321 316 303 
Financial institutions-_--.---....--- a 156 153 153 145 143 140 137 
Railroads, including securities from PWA-.do-_--- 145 145 145 144 144 145 144 
States, territories = wom se ae of... 121 122 124 122 122 124 135 

ited Kingdom and Republicof the Philippines 
— 7 . mil. of dol_- 250 243 238 235 234 230 215 
Mortgages purchased_............-..------ , ee 117 131 134 136 138 144 186 
MMS ca wintratesgcusateocacuenstbons eae 1 3 3 3 3 3 2 
LIFE INSURANCE . 

Assets, admitted:* 

All companies (Institute of Life Insurance), esti- 

SS SEES mil. of dol_- 50, 700 51, 200 51, 735 ,J03 | + 52,238 | * 52,584 1 53, 457 
Securities and mortgages. -_._.______- ie ~ ae 45, 975 46, 574 46, 825 46, 955 47, 315 47,771 48, 579 

49 companies (Life Insurance Association of 

series), toeel.............--... mil. of dol_. 45, 489 45, 912 46, 279 46, 550 46, 754 47, 058 47, 869 
Bonds and stocks, book value, total__.__- do. ... 34, 491 34, 847 34, 926 34, 911 35, 093 35, 359 r 35, 640 

Govt. (domestic and foreign) total_____- go... 20, 664 20, 465 20, 014 19, 755 19, 518 19, 395 18, 787 

ye eee oe... 18, 913 18, 710 18, 277 18, 017 17, 796 17, 658 17, 054 
eee. ae 6, 226 6, 557 6, 650 6, 717 6, 839 6, 988 7, 390 
aig ee a a Ra Laos Ge... 2, 754 2, 753 2, 733 2, 741 2, 750 2, 744 2, 784 

hy as ll ht a a a SE ara do_... 4, 847 5, 072 5, 529 5, 697 5, 986 6, 232 6, 679 
Nanas adh ok ink Wastin caiguaeael G0... .2 813 647 822 963 817 684 695 

Mortgage loans, total_..............--.-.- do___- 6, 789 7, 020 7, 181 7, 296 7, 422 7, 560 7,977 

ge a sta wales =e aE a RNR,» eS do___- 717 723 728 730 741 750 790 

EE as ERE SEIN oom oe... 6, 072 6, 297 6, 453 6, 566 | 6, 680 6, 810 7, 186 
Policy loans and premium notes_..__.__-- do._-- 1, 673 1, 680 1, 684 1, 688 | 1, 694 1, 705 1, 735 
Real estate holdings_...____- i ASR SESS > do__.. 702 733 750 77 771 785 847 
Other admitted assets__..........._._-. Pe eee 1, 020 985 916 922 956 964 976 

Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance): 

.. (ae eee | eT ae 1, 583 1, 797 2, 201 1,818 1, 648 1,851 1,816 
ae pice seaets wokh Ree ae 212 203 436 178 195 225 225 
ESE ean eee ao... 324 336 287 309 338 383 347 
eames, total ._......-..2.....-......@0...- 1, 048 | 1, 258 1, 478 1, 331 1, 115 1, 243 1, 244 

gO” ee ee 68 | 85 91 90 72 81 83 

nee MeMtie... i. ..-...---.-- a 231 | 323 346 344 272 301 305 

East North Central__.........___. a Te 231 284 318 304 252 272 265 

West North Central... ..........___- a 107 124 143 126 108 118 119 

DOS aaa do__. 124 134 169 138 121 141 143 

East South Central___......_._._____ do___- 43 47 56 51 41 50 51 

West South Central__..______- Pe) ee ea 93 23 115 100 88 99 102 

_ "aR TT 36 39 57 43 38 41 42 

SS a ra Se... 114 129 173 135 124 140 135 

Institute of Life Insurance: 
Payments to policyholders and beneficiaries, 

a Ee 2 See thous. of dol._| 236, 414 219, 223 283,410 | 278, 138 250,600 | 307,077 967 
Death claim payments___.-_._..._....__- do....| 108,179 101, 334 122, 777 121, 007 113, 860 142, 339 124, 695 
Matured endowments---_--........_.._.- @o.... 30, 167 29, 838 31, 168 38, 987 35, 496 40, 157 37, 117 
Disability payments_._...............__- Ge.... 7, 269 6, 924 8, 118 8, 723 7, 111 8, 356 8,114 
AlMIey DOVINGNIS..........2-.-..2-.-0e Cn... 17, 795 17, 975 16, 216 24, 275 18, 014 19, 438 19, 512 
a ae 42, 364 35, 323 69, 114 52, 452 44, 694 55, 083 52, 497 
Surrender valueso’._...........---.----.. do....| 30,640 27,829 | 36,017 | 32,694 31, 425 41, 704 43, 032 

Premium collections, totalf......---- thous. of dol_.| 392, 520 362,185 | 540,554 | 405,921 | 410,719 | 481,627 432, 885 
| i a ae aaa Bee | NS 47, 410 45, 838 109, 545 62, 51, 207 , 360 52, 493 
cu ceud do__.. 27, 720 22, 478 35, 849 33, 018 36, 062 , 665 31, 360 
SE Reema te do....| 75,862 64,837 88, 920 68, 570 68, 528 76, 236 72, 129 
a a ua a do_...} 241, 528 229,032 | 306,240 | 242,037 | 254,922 | 283,366 276, 903 


t Revised. 


o'Surrender values include premium notes and liens voided by lapse. 
t Excluding accident and health premiums which were not reporte 
for 84 percent of total premium income of all U. 8. legal reserve 
in terms of percentage of total business outstanding of all com 
*New series. The new data measuring assets of all life ins 
92 to 95 percent of the total. Annual data back to 1916 and 
data formerly shown for 36 companies; the 49 companies accounted for about 90 percent of the total assets of all legal reserve companies at the end of 1946; monthly data 
are available upon request. Assets for the accident and health business of life insurance companies are included i 














included in the security and mortgage data; accident and health assets amounted to less than 1 
Revised series. vestment in capital stock of the RFC Mortgage Company and the F 


chases of the subsidiary corporations are included. Loans made by the Smaller War Plants Corporation prior to it: 
enterprises beginning March 1946, and loans to U. 8S. Commercial Company, an RFC subsidiary, 
to the United Kingdom and the Philippines were formerly included in figures for “other loans.” 

tration and mortgages insured by FHA. RFC equity in mortgage loans of the Defense Homes Corporation, which was transferred to 


loans” beginning July 1948. Data on the revised basis are available only beginning May 1947, 























prior to January 1948; these preminms totaled $233,046 for January-September 1948. The reporting companies accounted 
life insurance companies in 1946; it should be noted that the coverage is now expressed in terms of premium income instead of 
Minor revisions for total collections and industrial for 1946-June 1947 are available u 
urance companies are estimated totals for all legal reserve companies based on reports from about 1 
monthly data back to January 1945 are available upon request. The data for 49 companies, 
n the total assets of all companies and of the 49 companies but are only partially 
rcent of total assets of life insurance companies in 1947. 
eral National Mortgage Association has been eliminated an 
s transfer to RFC for liquidation, included 
and to the Defense Homes Corporation, f 
“Mortgages purchased” includes mo 
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areL guaranteed 
RFC in July 1948 for liquida 
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Unless otherwise stated, statistics through 
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FINANCE—Continued 
ss 
MONETARY STATISTICS 
Foreign exchange rates: 
A tina. . * -dol. per paper peso__ 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 0. 2977 10.2977 | 10.2977 0. 2977 0. 2977 
Belgium 5 ged pk ge franc. . . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 0228 . 0228 
RT cruzeiro_ . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 
-dol. per Canadian dol 9036 8999 8959 8836 - 9046 8906 8928 9063 9227 - 9323 . 9283 9270 9218 
Colombia... dol. per peso-- 5698 5698 5698 5698 . 5699 5701 5701 5701 5701 2. 5701 (2) (2) (2) 
France. ol. per franc-- 0084 0084 3. 0084 4, 0047 4, 0047 4. 0047 4, 0047 4, 0047 4 7 4.0047 4.0047 
India_. dol. per rupee-- 3017 3017 3018 3018 . 3017 3017 3017 5, 3017 5. 3017 5. 3017 5.3017 5. 3017 5, 3017 
Mexico -.-... «Gol peso 2058 2058 2058 2058 2058 2058 2058 2058 2057 2057 6 . 2057 (8) (6) 
ante. .dol. per guilder-- . 3775 3776 3777 3770 3765 3771 3775 3776 3775 . 3772 3765 . 3762 . 3780 
cited Sis ME eee aS SS dol. per krona--. . 2782 . 2782 . 2783 . 2783 . 2783 . 2783 . 2783 . 2783 . 2783 . 2782 . 2782 . 2782 . 2782 
tab oe Kingdom, free rate. -......--- ol. per £_-. 4. 0300 4. 0310 4. 0305 4. 0313 4. 0307 4.0311 4. 0313 4. 0315 4. 0312 4. 0313 4.0314 4. 0315 4.0315 
bak and silver: 
_ stock, U. 8__. .-mil. of dol_- 21, 955 22, 294 22, 614 22, 754 22, 935 23, 036 23, 137 23, 169 23, 304 23, 532 23, 679 23,725 | » 23.879 
Net release from earmar thous. of dol_.| 153, 112 —3, 968 | —82,786 | —44,592 | —14,859 | —72,165 | —63,376 |—111, 546 —2, 841 81, 671 |—188, 411 59, 475 98, 137 
Gold exports-_-_._- ao.... 2, 085 5, 619 1, 600 2, 509 6, 590 2, 560 27, 385 28, 178 61, 887 44, 782 2, 486 47, 353 25, 993 
Gold imports do....} 111, 685 456, 450 267, 301 180, 674 241, 568 161, 948 127, 328 262, 334 213, 214 222, 523 | 269,178 86, 431 79, 283 
a reported monthly, totalt....do__..| 60, 833 60, 644 59, 738 60, 433 60, 387 57, 220 60, 870 54, 114 54, 745 54, 140 Sf RR Sle 
(TR St a aL aS do....| 38.833 37, 776 37, 396 38, 034 39, 079 36, 561 38, 545 38, 452 38, 672 38, 308 ok. SER, RMA yy. 
ERS Sy" eg Me a, ge a do___- 8, 668 9, 057 8, 826 9, 614 9, 568 9, 156 10, 070 10,012 | * 10,047 10, 113 nS SRE» 
- SE aa __ 6, 526 7, 733 5, 791 6, 828 6, 214 5, 489 6, 372 5, 650 6, 078 5, 719 6, 180 cA RR oy 
ver: 
ee i ool ateedunedbokaaat eh 374 2, 509 1, 042 352 1, 636 220 229 5, 763 2, 564 42 278 13 52 
ia vac hadndvacéomapenaste do- 4, 440 6, 087 6, 917 3, 296 % 6, 196 5, 331 5, 560 9, 146 5, 747 4, 352 4, 781 5, 758 
Prive oy New York. -..........- dol. per fine oz.- . 706 716 746 7 746 . 746 m 746 746 7 7 753 
Production: 
r aawemy Not aiel nbietsacesadil thous. of fine oz_- 924 1, 094 954 921 958 1, 036 1, 099 1, 090 1, 073 * 1,194 ° 1, 782 p Fy Eee! 
Dt Deis conse dnthercces maki do__.- 4, 100 3, 900 3, 600 3, 900 3, 700 3, 3, 900 3, 600 3, 400 4, 500 3, 700 3,900 |... 
- United & ied nie bmdw Akeni sey ad a 2, 180 3, 243 3, 589 3, 724 3, 938 2, 070 3, 383 3, 216 3, 253 3, 085 2,721 2,327 3, 466 
oney supp 
Currency in Y cireulation aie A ae acdircnaes mil.ofdol._| 28, 567 28, 552 28, 766 28, 868 28, 111 28, 019 27, 781 27, 716 27, 812 27, 903 27,867 | * 28,055 | » 28, 115 


Deposits oye all banks, and currency out- 
side banks, total................_- mil. of dol..| 168,400 | 169,700 | 170,300] 171, 446 | » 170, 200 | » 168, 900 | » 166, 500 | » 167, 800 | » 168, 000 | » 167, 900 | » 168, 700 | » 169, 200 | » 169,670 


Currency outside banks........-.--.-.--- do. --| 26,300} 26,200| 26, 26, 476 | » 25,800 | » 25,700 | » 25,600 | » 25,400 | » 25,400 | » 25,600 | » 25,500 | » 25,600 | » 25,680 


—— adjusted, total, including U. de- 

SSR ee mil. do. 142,100 | 143,500 | 143,800} 144,970 | » 144, 400 | » 143, 200 | » 140, 900 | » 142, 400 | » 142, 600 | » 142, 300 | » 143, 200 | » 143, 600 | » 143,999 
pheesd deposits, adjusted, excl. U. S_.do--_-- 84, 100 85, 400 85, 900 87,123 | » 86, 600 , 600 | » 81,600 | » 83,000 | » 83,200 | » 82,700 | » 83,500 | » 83,900 | »83, 910 
Time deposits incl. postal savings. ___- i aes 56, 100 56, 300 56, 000 56,395 | » 56, 500 800 | » 56,900 | » 56,900 | » 57,000 | » 57,400 | » 57,300 | » 55,300 | » 57,390 

‘Turn-over of demand deposits, ae interbank and 









































U. 8. Government, annual ra 
New York City_-..- ratio of debits to deposits-__- 23.1 23.9 26. 5 29.9 26. 2 25. 6 26. 4 26. 5 27.9 28.0 26. 6 23.9 27.5 
Other leading cities... ...................... do--..- 18.0 18. 2 19.8 20.0 18.7 18. 6 19.1 18. 6 18.7 19. 1 19.1 18.5 19.4 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) _ ..........mil. of dol-_- OE See cs ie seeing Sa | eee ene ey ie Epes ae Meas tet. NEET  -. 
Iron and steel (47 cos.)_-_---------------. See ft ERE aan a Ly SE Boece ee dt SESE Ree i: CE PET akc 
Machinery (69 cos.)_.....-----------.-.-. _ . RE eran i as See  ) Se See 5) Bie, Reis a NS 
Automobiles (15 cos.) -..-...-.---------.-- do__-- > Se Dee _: |) SeaRRSE' BARS seelaSe . J a » 152 FRI RR Wompeeeety BEAT 
Other transportation equip. (68 cos.) ____- do__.- _ . J SES J pegs: Paes 5 EES, SRR La hid: Se ERED, MEER! Ee 
Nonferrous metals and prod. (77 cos.) _ _..do-__-- | eee pate cece __ gt REE RSS ie Kpatcinnwdicccnusnacs OE hn + 5.025508 | ones banca 
Other durable goods (75 cos.)___..-....... le... | eR Ree Dp CSAS Mesceetaen | Brae! ree WEE fiscksceneeteceonny shat iene 

Foods, beverages and tobacco (49 cos.) __ > ee 7 Sa ae | RS ee Ee Gf ARE BO ee o,f RL IRI. ea 
Oil producing and refining (45 cos.) ___.-- a | SSE RSE | Se eRe ee OD Nadasicncaedicotansn a= POPE 1 .-<ansasontene<puinasl4ainee 
Industrial chemicals (30 cos.)_..........-- 40 ES eS __( 'ee) ees RSS GEES ESE: lO RA Gees i 
Other nondurable goods (80 cos.)_._..._-- a SEE EE | OR Sere ee iin ws eeveeen bon mnewen th CAE, ERR Re Wiel = 
Miscellaneous services (74 cos.)_........-- eee TS SE | PREG Rare: _ NESE RRR Set PO lnc. -cenechl ococenc ee 

Profits and dividends (152 cos.): 
| SSE a ees We..ia 2S Se | ES eS See MP iritgtopetthscecagneee OR 17.202.65.4.... Se eee 
Dividends: 

Ct RENEE ESSE ELD aCe ao SE Ee Lee. Eee ie Sadeere WU fw ncbeiceliceht coueenie eee 
IN se ots een a ol cho cas do._.- Oa me: aE sa ae | Se a ae $081... ee 
Electric utilities, net income (Fed. Res.) ---.- a ko Sa | RS bee aS ____t RRS RE ES | SR: TIRRGMR SS ba TEP 
Railways and telephone cos. (see p. S-23). 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 

Securities issued, by type of security, total (new 

capital and refunding) Saletan ed mil. of dol_- 785 813 741 1, 160 541 857 1, 409 936 652 965 714 856 666 
OE ea eee OS 621 713 608 1, 029 495 802 1, 257 769 591 899 630 681 576 

ome ‘total Cs ET a eee On... 621 713 608 1, 026 495 801 1, 221 768 591 888 629 531 574 

LS ee ae ee do._.. 258 599 470 926 365 546 560 562 374 584 444 259 456 
Federal seme Ls sinlbsdutiginnedaco cumini do_..- 85 0 37 0 16 39 31 50 35 21 67 CE eee Me fo” 
Municipal, State, ete. -------.-.-.--- do__.- 277 114 101 99 114 217 630 156 182 283 118 237 118 
th aS oc cud giiindina ses oil a 0 0 0 4 1 37 2 11 1 150 2 
rE EE Se! do... 165 101 134 130 46 56 152 166 61 66 85 175 89 
POUND is tine ccmcnncdue<seounw do... 165 101 134 130 46 56 152 166 61 66 85 175 89 
ESS RRS Se pe a 122 76 84 83 3 14 97 50 4 29 15 2 26 
Federal ON EE Te OE NEE a do_..- 42 20 48 45 42 39 54 114 49 34 68 123 62 
Municipal, State, ete.-----......_--- do... (8) 5 2 2 2 3 1 8 3 2 1 
| aie ea do... 0 0 0 0 0 0 (8) 0 0 0 Cl oe 
Securities a=) Exchange Commission: 
Estimated gross proceeds, total ¢-_...-.---- do....| 1,373] * 2,428 "1, 234 * 2,128 1, 376 1, 552 2, 029 1, 407 1,170 1, 620 2, 507 1, 207 1, 723 
“Bouts of security:t 
onds and notes, total...........----.- ae 1, 261 2, 207 1, 104 1, 859 1, 324 1, 332 1, 983 1, 297 1, 074 1, 459 2, 463 1, 134 1,651 
ONES SR ETO TOOT OM do... ° 365 ° 426 * 392 991 294 393 642 526 310 493 530 171 401 
Common isis COS sain cnncee ase do._.. 2 150 119 |r 107 28 170 21 58 26 50 30 7 34 61 
I iii in ee ie Ss ccccuod ORs wea ° 66 61 31 °72 24 49 25 51 69 111 14 r 40 ll 


* Revised. » Preliminary. 
1 June average is based on teens through June 22, July average on quotations beginningJuly 15; the latter is shown for ‘‘regular’”’ products, earlier data as official rate. 


3 June average is based on quotations through June 10; July—September temporarily omitted. , * Based on quotations through January 23 when franc was devaluated. 
; — rate. The February figure is based on quotations shot February 10; the free TM for this period and succeeding months is $0.0033. 
Pakistan. * July average is based on quotations through July 21; August and September temporarily omitted. ’ Partly estimated. 
: fn than $500,000. § — rate since July 4, 046 946, is $1,000. @ Or increase in earmark ‘old (—). Mot he neay for January-August 1947 are available upon request. 
Revised series. in the July 1948 Survey figures for Africa and the total include seottustion ii Belgian Congo and the total includes also preenes in Mexico and revised fig- 
ures for = emg Data for Congo and Mexico were not available currently from May 1940 and March 1942, respectively, until July 1948 and figures reported through M: ay 1940 for 
Beigian resented only about 50 percent of production while those previously included for Australia after December 1943 covered Western Australia only. Revised annual ‘gures for 


pe Pp 
1938-46 ieee monthly figures for January 1946-April 1947 for the total and Africa are available upon request. 
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Unless otherwise stated, statistics through | 1947 5 1948 
1946 and descriptive notes may ‘ou in s - RR ee *e ? 
the 1947 Supplement to the Survey —" October — t — January = March April May June July August — 
FINANCE—Continued 
Sa 
SECURITIES ISSUED—Continued 
ities and Exchange Commission— Continued 
Seratimated gross proceeds}—Continued 
By type of issuer: : 

Syapnerete, t0tGl.. ........2....-.- mil. of dol. * 458 ’ 636 542 * 1,170 346 613 688 636 405 654 574 244 473 
SE Hila reas ented cana donuoe Go... 85 ’ 273 * 198 * 601 98 441 126 273 158 97 282 127 121 
PEIN iwinsnnawnasiesess<5s . 313 312 ¥ 285 r 515 167 121 325 269 219 410 178 76 265 
PERRMONL. « onc asa ncenneennere-a-cse- an. ..- 5 35 37 20 24 35 81 52 24 84 69 30 42 
Real estate and financial ---...---.---- do.-. 55 17 22 * 34 57 16 157 42 4 63 46 11 45 

Non-corporate, total---.---......------ ee... 915 1, 792 692 * 957 1, 030 939 1, 341 771 764 966 1, 933 963 1, 250 
Federal agency not guaranteed_-- ---- do__- 0 0 0 0 0 0 0 0 0 0 0 0 0 
o. 8. Government... .......-.-.-..-2 G0:... 637 1, 673 589 854 913 718 708 597 574 680 1,813 526 1, 128 
State and municipal. ...............- ee 278 118 103 °101 116 220 633 174 190 226 120 287 122 
Foreign governments. ..._.-..--.----- ee 0 0 0 0 0 0 0 0 0 0 0 150 0 
CE eer a G6:...) | © 1 (1) *] (1) 0 (1) 0 () 0 (0) r(1) 0 

New corporate security issues:} 
Estimated net proceeds, total-----...----- nee r 450 * 627 *§28 |} 71,155 340 594 679 626 395 642 564 238 465 
Proposed uses of proceeds: 

aw woney, tori... ..-.5.5---.-5-.255 ee ¥ 258 r 549 425 | *1,02 294 546 560 434 356 563 424 222 399 
Plant and equipment. -.-.-...-.-.----- O65. r 188 r 395 354 ° 905 193 309 343 334 297 449 307 164 293 
pO ee ae a ee r 70 r 154 71 * 121 101 237 217 100 60 114 117 58 106 

Retirement of debt and stock, total_--.do__-- * 167 r 54 ° 96 * 97 32 47 114 166 21 74 99 15 42 
ERS Ee a 147 "17 ’ 68 ’ 51 6 14 83 62 1 4 8 4 10 
Sa eae Os< 5. ‘il 18 r19 * 43 26 22 30 104 20 45 91 11 2R 
eS See do... *§ r19 7 2 0 12 1 0 0 26 (1) 0 4 

Cther parpenss AE SRR do--- r 25 25 ‘7 "3 14 1 6 25 18 5 ° 40 1 33 

Proposed uses by major groups: 

ES Ee do... r 83 * 270 193 ’ 593 95 425 123 269 152 93 275 123 118 
SS ee? do._.- r 56 ’ 228 ° 127 * 497 70 390 83 154 120 70 168 113 108 
Retirement of debt and stock- - ------ @0.... *22 r 40 ° 64 r 82 24 35 40 110 19 19 94 10 6 

NO eae do-_-- * 309 * 307 * 278 r 510 164 119 320 265 216 403 176 75 22 
[| ee aS CR. oa. "159 * 282 * 246 * 498 149 106 281 233 209 363 149 73 226 
Retirement of debt and stock - ------- do-_-- 136 r9 31 rill 6 12 36 31 2 40 () 2 36 

Ee ar a6..... a 35 37 20 23 34 80 51 24 83 68 30 41 
Se eee ee ae. < 4 31 37 20 23 34 42 32 24 69 68 29 41 
Retirement of debt and stock-_-_---.-.do_--- 2 4 0 0 0 0 37 19 0 14 0 i 0 

Real estate and financial, total __-_------ 40... 53 16 21 ° 33 57 16 157 41 4 62 45 10 43 
LS Se? ae ae do... 38 rs 15 ril 52 15 153 15 3 60 39 + 25 
Retirement of debt and stock__ ------ a0... °7 (4) 1 r3 2 1 (1) 7 () (4) 6 2 () 

State and municipal issues (Bond Buyer): 
Long term thous. of dol__| 275, 006 121, 034 105, 875 101, 195 125, 763 227,408 | 639, 938 167, 626 196, 141 307, 848 258, 299 | * 318, 816 116, 822 
BT I ieducdcctacetinbewascsceeeden do...-| 77,118 85, 242 23,010 | 148, 464 77, 416 79, 895 | 103, 453 ; 24, 857 59,759 | 104,759 | * 150, 303 98, 462 
COMMODITY MARKETS 
Volume of trading in grain futures: 
SN 2.5. -< 6d isa eenEaeeeebnhiwnce mil. of bu-- 393 241 227 282 272 291 280 278 260 284 420 471 392 
ae ee ee eS 847 651 373 424 488 483 454 390 276 279 420 416 301 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash’on hand and in banks------------ WO Oe Bo hs one n aa) dwacnsgulbmaneedad ee ees ewe Res Pi bet RPE je: Toe ee 
Customers’ debit balances (net)_---...------- 570 606 593 578 537 550 572 615 619 608 573 570 
Customers’ free credit balances- ---.-.-...------ ee 630 616 617 612 622 596 592 614 619 576 577 551 550 
ES Sere ie 280 257 247 240 217 208 229 241 258 283 288 252 238 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8. E.), 
|, ES i ee ere dollars _- 102. 06 101. 19 100. 46 99. 62 99. 77 99. 84 99. 97 100. 19 100. 80 101. 72 100.04 eg, ae 
Ne erik ie th baewwaiew mite boue a 102. 54 101. 65 100. 93 100. 11 100. 27 100. 35 100. 54 100. 74 101. 35 102. 30 100. 59 MAG bseksckis.s 
EE SE eee nea 73. 28 71. 90 70. 51 68. 96 68. 77 67.61 65. 20 65. 99 66. 45 66. 93 66. 62 <3 i ae 
Standard and Poor’s Corporation: 
Industrial, utility, and railroad: 

High grade (12 bonds) t---dol. per $100 bond -- 103. 6 101.1 99.6 97.7 98.1 98.1 98. 5 99. 4 99. 4 100. 2 99.2 98.3 98.2 

Medium grade: t ’ 
Composite (14 bonds) -....-..-------- a 97.3 95.7 94.5 92.7 91.2 90. 5 90. 7 91.4 92.8 94.4 94.6 93. 2 92.9 
Industrial (5 bonds) - -.------.----- 0.... 102.8 101.2 100. 7 99.7 96.5 94.3 94.5 94.9 96.8 98. 2 99.3 98.1 97.5 
Public utility (4 bonds)-..---.-.--- Ot... 102.7 101.2 99.8 94.1 96.0 96.0 96.3 96.7 95.0 95. 6 95.6 95.0 94.6 
Railroad (5 bonds) _-.-.-..---------- ae 87.5 85.9 84.7 82.1 82.1 82.2 82.2 83.5 87.2 89.8 89.1 86.9 86.8 
Domestic municipal (15 bonds) - --..------ 60... 134.4 132.5 129. 4 126. 2 124.5 122.6 123.1 125.7 127.0 127.8 126. 5 124.4 124.0 
5 z 8. Treasury bonds, taxable-_.-__....----- ae 193. 95 103. 44 102. 11 101. 59 100. 70 100. 70 100. 78 100. 84 101. 20 101. 23 100. 82 100. 73 100. 70 
ales: 
Total, excluding U. 8. Government bonds: 
All registered exchanges: 
ere thous. of dol_- 60, 326 85, 862 63, 949 145, 181 98, 892 60, 126 67,055 87,151 87, 363 90, 704 68, 289 51, 238 50, 449 
ok ncbnnendcceccsincuns ic. 80, 312 121, 655 87, 497 186, 213 134, 381 84, 508 95, 180 132, 534 119, 745 123, 899 90, 827 67,315 67,313 

New York Stock Exchange: e 
a ne Re do....| 51,284 78, 192 59,511 | 137,971 93, 971 56, 161 62, 799 81, 942 83, 047 85, 560 64, 672 48, 470 47, 699 
| | RRS do....| 69,316 | 112,210 $ 178,255 | 128,055 79, 154 89,511 | 125,834 | 113,325 | 117,483 86, 380 63, 479 63, 847 

New York Stock Exchange, exclusive of stopped 
sales, face value, total._........thous. of dol_.| 73,440 | 105,990 81,823 | 141,873 | 111,380 69, 745 85,367 | 114,479 | 108,954 | 104,021 75, 831 
tw. rennet. ...............-.-.-.- “ees 73 219 39 125 185 16 79 51 52 306 
Other than U. 8. Government, total§....do....| 73,367 | 105,771 81,784 | 141,748 | 111,195 69, 729 85,288 | 114,428 | 108,902 103, 961 75, 525 
Domestic... d 63, 949 95, 246 73, 830 131, 041 102, 419 63, 511 74, 326 106, 223 99, 580 , 286 69, 138 
ay en ye 7, 344 9, 265 6, 431 8, 581 7,013 5, 10, 721 7, 931 8, 975 7, 474 6, 198 
* Revised. 


1 Less than $500,000. 


tRevisions for January-August 1947 are available upon reques 


bon 


t. 
pone figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of all listed 


tRevised series. The price series for high grade bonds is based on average yield of 12 bonds through August 1948 and 11 bonds thereafter, converted to a price basis by assuming a 2% 


percent bond with 30 years to maturity. The series for medium grade bonds are converted from yields of 14 


nds through August 1948 and 12 bonds thereafter (number of industrial and 


railroad bonds each reduced to 4 in September 1948), assuming a 3 percent coupon with 30 years to maturity; these series replaces the series for medium and lower grade bonds shown in the 
Survey of August 1948. Both series are average of daily figures. 
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Unlces otherwise stated, statistics through — 1948 ae ' 
1946 and descriptive notes may be found Septem- Nevem-| Decem- See. >————. 
the 1947 Supplement to the Survey ~~ October | * January . March | April May June July August | Septem. 

ber ber ary | 
e. ae 
FINANCE—Continued 
a 
SECURITY MARKETS—Continued | 
Bonds—Continued ; 
| | 

Value, issues listed on N. Y. 8. E.: 

Face value, total, all issueso’_--...-.- mil. of dol_-| 137,666 | 136,711 | 136,879 | 136,727 | 136,543 | 136,531 | 134,201 | 134,297 | 134,300 | 131,481 | 131,593 | 131,707 | 13) 204 
Domestic d 134,346 | 134,556 | 134,347 | 134,173 | 134,170 | 131,835} 131,931 | 131,931 | 129,116 | 129,230 | 129,345 128° 989 ] 
Foreign d 2,115} 2,073 2, 130 2, 120 2,111 2, 116 2, 116 2,119 2,115 2,113 2,112 2064 

Market value, total, all issues ¢ -----.------ do....| 140,499 | 138,336 | 137,509 | 136,207 | 136,232 | 126,313 | 134,167 | 134,546 | 135,370 | 133,746 | 131,645 | 131,610 | 131° 19 
DOMMEIEID.. . oo ckkn- panne nnnenennen---=--- do...-| 138,715 | 136,568 | 135,804 | 134,500 | 134,537 | 134,645 | 132,544 | 132,903 | 133,714 | 132,085 | 129,995 | 129,957 | 199’ 49) 

y Foreign. _...-.-.....---.----------------- do. ..- 1, 533 1, 521 1, 462 1, 469 1, 458 1, 427 1, 379 1, 396 1, 408 1, 415 1, 408 1,412 1, 396 J 
ields: , 
aw (Moody’s).--------- percent._ 2. 85 2. 95 3. 02 3.12 3.12 3.12 3.10 3.05 3. 02 3.00 3.04 3.09 3.09 

By rat ; 9. 
‘haa on ann nen nn ennnnenn- nn ne-e nnn -------- do-... 2. 61 2.70 2.77 2. 86 2. 86 2. 85 2. 83 2. 78 2. 76 2.7 2.81 2. 84 ©. 84 
eS eee do-__.- 2. 69 2.79 2. 85 2.94 2.94 2. 93 2. 90 2. 87 2. 86 2. 85 2.89 2 94 nt 
A.- wer eneee---2----------------- do. ..- 2. 86 2. 95 3.01 3. 16 3.17 3.17 3.13 3. 08 3. 06 3.03 3.07 3.13 313 

a aan nnn eennenene-en-nnennnnen-------=- do-_.. 3. 23 3.35 3. 44 3. 52 3. 52 3. 53 3. 53 3. 47 3.38 3.34 3.37 3 44 34s 

‘oups: . 

ndustrial wana en nnn nnnn annem nn enn-n---=- do.... 2. 67 2. 76 2. 84 | 2.92 2.91 2. 90 2. 89 2. 85 2. 82 2. 80 2. 84 2. 89 2.88 
Public utility...........--------------- do___. 2.78 2. 87 2. 93 | 3. 02 3.03 3.03 3.01 2.97 2. 95 2.96 3.02 307 308 
Railroad _.....-......------------------ do...- 3.09 3. 22 3. 30 3. 42 3. 44 3.43 3. 40 3. 34 3.27 3.23 3. 26 3. 3 23g 

Domestic municipal: a . 
Bond Buyer (20 cities) -..--.-.-----.----- do-_.. 1, 84 1.97 2. 09 2.35 2. 40 2. 48 2. 42 2. 34 2. 23 2.27 2. 28 2.39 20 
Standard and Poor’s noes (15 bonds)... .do__-- 1. 92 2. 02 2. 18 2.35 2.45 2. 55 2. 52 2. 38 2.31 2. 26 2. 33 2.45 2 46 
U. 8. Treasury bonds, taxable-_--...-.----- ae... 2. 24 2. 27 2. 36 2.39 2. 45 2. 45 2. 45 2. 44 2. 42 2.41 2.44 2. 45 2 45 

Stocks 

Cash dividend payments publicly reported: ‘ 

Total dividend payments- - ---..---.- mil. ofdol_.) 573.2 427.4 176.9 | 1,139.6 527.8 199. 4 595.5 456.0 168.9 725.6 498, 2 207.8 an 
Finance--.._.....----------------------- do-__. 31.7 60. 6 23.2 98 7 100. 5 33.7 34.0 62.9 23.6 58.9 105.0 40.1 ‘ae 
Manufacturing ---.....--.---------------- 362. 4 199. 6 101.2 726.9 224.9 99.3 370.0 196. 1 93.8 | 653.8 227.0 114.0 “84 | 
Mining ----.-...------------------------- 55.7 6.9 1.3 99.9 6.6 1.4 40.4 6.8 2.4] 75.6 7.0 29 ie 
Public utilities: : | 

Communications- --..----------------- 10.9 50.7 8 13.1 53.7 3 10.6 54.3 3 14.6 54.0 af 
Heat, light, and power 35.5 47.7 35.9 46.0 50. 5 37.2 56. 0 52.5 35.3 43. 5 44.7 34. 5 mt 

Railroad _-...---------- 17.0 13.2 4.0 51.3 23.7 8.2 22.4 30.1 3.0 38.9 14.0 6.3 26 

Trade--.....------- 40.6 36. 7 8.5 67.3 55.9 17.1 43.5 42.1 7.6 40. 1 34.4 7.5 ae 

Miscellaneous... - - -------.------------- ---d0- - 19. 4 12.0 2.5 36.4 12.0 2.2 18.6 11.2 2.9 23.7 12.1 29 ine 

Dividend rates, prices, yields, and earnings, 200 : 

common stocks, Moody’s: 

Dividend rate per share (200 stocks) *__--- dollars_- 2.43 2. 46 2. 54 2. 55 2. 56 2. 56 2. 59 2. 62 2.65 2. 67 2. 69 2.77 2.80 
Industrial (125 stocks) - - ...-------------- do___. 2.39 2. 44 2. 54 2. 56 2.57 2. 58 2. 60 2 64 2. 68 2 69 2 73 2 89 2 8 
Public utility (25 stocks). ----.----------- do._.. 3.18 3. 21 3. 20 3. 20 3:23 3.21 3.21 3.22 3.21 3.21 3. 26 3 96 335 
Railroad (25 stocks)...---.--------------- do... 1.91 1. 88 1. 86 1. 85 1.84 1. 84 1.94 1.94 1.94 1.99 1.99 2 04 219 
Bank (15 stocks) - ....---.---------------- do._.- 2.22 2.32 2. 32 2.32 2.32 2.32 2.32 2.32 2.33 2.33 2.33 2 33 2 33 
Insurance (10 stocks) - -...- ....---------- do...- 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1.88 1. 86 1.86 1.86 1 88 

Price, per share, end of month (200 stocks) *..do___- 46.12 47.09 45. 86 46. 85 45. 58 43. 57 46. 53 47. 95 50. 36 50. 24 48. 45 48. 61 47.05 
Industrial (125 stocks) - ----.--.---------- do....| 45.85 47. 22 46. 33 47. 34 45.42 43. 20 46. 60 48. 02 50. 77 50. 77 48.60] * 48.60 46.87 
Public utility (25 stocks)... --.----------- do....| | 57.26 56. 88 53. 12 53. 00 54. 56 53. 38 53. 89 54. 89 56. 78 56. 50 56. 25 56.171 5510 
Railroad (25 stocks) ..-..-..-------------- do_._. 30. 78 30. 42 29. 35 32.14 31.87 30. 36 32. 96 34. 93 37. 22 37. 53 35. 54 36, 59 35. 02 

Yield (200 stocks) t--...----------------- percent _- 5. 27 5. 22 5. 54 5. 44 5. 62 5.88 5.57| ° 5.46 5. 26 5.31 5. 55 5 70) “598 
Industrial ,125 stocks) - .----------------- GO..52 5. 21 5.17 5. 48 5.41 5. 66 5.97 5. 58 5. 50 5. 28 5. 30 5. 62 5 80 08 
Public utility (25 stocks)......----------- do... 5. 55 5. 64 6. 02 6. 04 5. 90 6.01 5.96 5.87 5. 56 5. 68 5. 80 5. 80 5 0 
Railroad (25 stocks).....----------------- do._.. 6. 21 6.18 6. 34 5.76 5.77 6. 06 5. 89 5.55 5. 21 5. 30 5. 60 5. 8 re 
OS ee ee G0..3. 4.48 4.48 4. 68 4.70 4.63 77 4.60 4.50 4.43 4.54 4.72 4 BA 467 
Insurance (10 stocks). .- -.---------------- do-... 3.71 3. 63 3. 57 3. 50 3. 49 3. 62 3.40 3.29 3.09 3.34 3.53 3.49 4 

“Earnings per share, quarterly: * . 

Industrial (125 stocks) .......---------- dollars_.- | RE SRE | SRRGREE: So Sa . See » 6.75 pees ok, onde eee 

Public utility (25 stocks) .-....----------- oe. 4. | SORES Peery | AoE: See | | RR 2 Se eee P 3.64 | a eee 

Railroad (25 stocks).......-.----..------- do.__- Cs af eS | PRRSwe 5 Gages | agama | aiiapiatea 2 ceeehhes GE me 

Dividend yields, preferred stocks, high-grade, 15 | hin > | 

— stocks (Standard and Poor’s Corp.) - --percent_- 3.72 3. 86 4.01 4.07 4.13 4.18 4.12 4.12 4.09 | 4.04 4.10 14.20 14.20 | 
ices: 

Average price of all listed shares (N. Y. 8. E.) | | 

Dec. 31, 1924=100_- 77.5 78.7 75. 8 76.8 73.9 70.5 75.5 78.0 82.8 82.3 78. 2 77.7 75.0 ; 

Dow-Jones & Co. (65 stocks) -.._--- do}. per share__ 63. 39 63. 93 63. 98 63. 66 63. 61 60.91 | 61.75 66. 03 69. 11 70. 61 69.97 67. 99 67.69 
Industrial (30 stocks) ......-----.--------- do....| 176.82] 181.92] 181.42 | 179.18] 176.26; 168.47] 169.94] 180.05] 186.38 | 191.05] 187.05] 181.77] 180.33 
Public utility (15 stocks). -.------------- do....| 35. 25 35. 48 34.10 | 33.04 33.06 | 31.95 32. 24 33. 75 35.16 | 35.73 35.39] 3465] 34.74 
Railroad (20 stocks) -_...-...------------- do... 48.10 49. 44 47.7 49. 46 51. 44 49.19 50. 64 56. 03 60. 32 61. 37 62. 34 60. 29 60.23 

Standard and Poor’s Corporation: 

Industrial, utility, and railroad: § 
Combined index (416 stocks) - . .1935-39=100.-) 123.1 125.1 123.6 122.4 120. 1 114.2 116. 4 124.6 130. 2 135.1} 131.9 127.1 125.7 
Industrial (365 stocks) ----.----------- do....| 128.4 131. 1 130. 3 129. 2 126.0 119. 2 121.8 130.8 136. 9 142.7] 138.9 133. 5 131.7 
Capital goods (121 stocks)... ------- do_..- 115.7 119. 2 118.9 117.5 115.0 108.9} 111.4 119.9 125.0 129.8} 126.8 121.6 121.1 
Consumers goods (182 stocks) ---.. - do-_.- 130. 5 132.8 131.1 | 128.4 125.1 117.8} 1189 125. 6 131.1 135.3} 132.0 128.3 127.2 
Public utility (31 stocks) .--..-------- do...-; 102.0 101.0; 97.2; 940 95.1 92.6} 93.0 96. 2 99. 2 100.6 | 99.5 97.3 73 
Railroad (20 stocks). .-...-----------. do....| 103.6 104. 2 100. 1 103. 9 106.5 101.9 105.2 115.2 122.6 125.6} 124.7 119.7 100.4 
Banks, N. Y. C. (19 stocks) -----.----.--- do..../ 97.5 96.7 94. 8 91.0 93.9 91.2 92. 5 94.2 97.5 96.6 94.3 95.0 %6 1 
Fire and marine insurance (18 stocks)...-do_...| 114.0 116.4 117.3 116.9 119.6 117.7 119.5 125. 4 131.1 132.7 127.3 122.8 125.1 
Bales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market value.-...--.------------- mil. of dol_- 722} 1,230 812 1,178 924 777 897 1, 433 1,717 1, 456 1, 108 740 746 
Shares sold_-.---...... wonn-------- thousands../ 31, 649 55, 736 37, 277 53, 160 40, 123 34, 336 41, 447 63, 059 77, 141 62, 659 45, 256 30, 823 32, 322 
On New York Stock Exchange: 
Market value-_......-------------- mil. of dol_- 611 1, 043 681 1, 003 7 659 759 1,219 1, 468 1, 225 934 624 626 
Shares sold__.........-..-.-.----- thousands..| 21, 556 40, 620 26, 326 38, 688 28, 696 24, 704 29, 774 45, 304 57, 504 46, 322 32, 877 21, 758 22, 649 
Exclusive of odd lot and stopped sales (N. Y. 
‘imes)._.--.------------.--~- thousands..| 16,017 | 28,635 | 16,371 | 27,605 | 20,218 | 16,801 | 22,993 | 34,613 | 42,769] 30,922 | 24,585} 15,039] 17,564 
Shares listed, New York Stock Exchange: 
Market value, all listed shares__------ mil. of dol..| 67,522 | 68, 884 67,026 | 68,313 | 66,090 | 63,158 | 67, 757 70,262 | 74,704 74, 507 71,056 | 70,862 | 68,614 
Number of shares listed ---.....-------- millions_. 1, 870 1, 879 1,896 | 1,907} 1,923 1, 928 1, 933 1, 938 | 1, 962 1,977 1 991 1998 | 2,004 
Revised. » Preliminary. _! Data based on 14 stocks. 
¢ Total includes bonds of the International Bank for Reconstruction and Development not shown separately. e 
§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. F 

New series. The new series on dividend rates for 200 common stocks, which replace similar data formerly shown for 600 stocks, price per share, and earnings and the revised series for t 

ields of 200 common stocks are for an identical list of companies. Dividends are at annual rates and are determined at the end of the month on the basis of the most recent declarations. 

ields are obtained by dividing per share dividends by per share prices. Earnings are net after taxes and contingencies less preferred dividend requirements (whether actually paid or not) I 

and are quarterly earnings (partly estimated) at annual rate; for utilities only they are for the 12 months ended each quarter. The number of shares used to obtain per share figures represents i 
number outstanding per companies’ balance sheets adjusted for stock splits, etc., so as to be comparable with number outstanding December 31, 1946. A more complete description of the I 
series and data beginning 1929 will be published later. 1 

I 


t Revised series. The yield series for utility stocks has been revised to include only operating utilitics beginning 1946 and earlier data have been revised back through 1942. There have 
been minor revisions in the yield series for industrial and insurance stocks and revisions in the railroad series beginning in 1946. Revisions through April 1947 will be shown later. 
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Unless eiberwiee stated, nemietion fae 1947 1948 a -wiced! 23 
1946 and descriptive notes may be found in | ¢ , “Swe ani ary 
the 1947 Supplement to the Survey — October ae — January | F = March | April May June July | August | 5¢ _ 
FOREIGN TRADE 
INDEXES | | 
Exports of U. S. merchandise: 
CE i ctetnbewacawccs incon a 1923-25= 100-_ 242 263 237 | 229 213 208 223 219 216 198 197 "YY Se 
as wonnn enone ne-- ones ee ----- do--- 315 346 315 312 290 289 304 299 293 269 272 , | 8 ee 
SE is Sion 6 asap meen on nnee snes sesws do-_-_-- 130 131 133 136 137 139 136 136 136 136 138 Seta 
Imports for consumption: 4 
Sa See eee ae ee 126 136 | 118 143 140 141 154 126 132 146 134 ae 2c... 
|? js RR TE do---- 148 158 | 141 17 175 180 200 165 170 187 177 S erie 
Sonia nice on 4 ase ew nninn es nse do--- 118 117 120 124 125 128 130 131 130 129 132 Y Beare 
Agricultural products, quantity: 
Exports, domestic, total: 
SS eee 1924~29= 100 98 105 92 93 86 85 91 80 79 73 88 a 
0 een ae G0... 82 80 7 80 87 104 103 101 99 95 121 Se ae 
Total, excluding cotton: 
I Rs Snir a eas dnt rnces sanz ae 172 183 154 147 134 139 143 133 124 123 148 Se 
Eee ee 143 144 135 133 142 175 162 163 146 149 188 SERRE 
Imports for consumption: 
sao 51a duemtdin in ancinne anaes d0..-- 93 101 | 89 114 123 111 124 86 96 112 93 mi 
ie bi Meeansasees Ge... 98 102 96 118 115 107 109 80 99 122 103 oo, SR 
SHIPPING WEIGHT 
Water-borne trade: 
Exports, including reexports._thous. oflongtons__| 10, 577 10, 461 9, 180 6, 575 5, 796 5, 312 5, 125 4, 780 7, 781 r 8,050 < - See ee 
ip nbd ahd ior do... 4, 375 4, 454 4, 133 4, 509 3, 959 4,173 5, 036 4, 438 4,682 | *5,735 T ¢ Ges 2h wee 
VALUE 
Exports, including reexports, totalf_____ mil. of dol-_- 1, 185 1, 305 1, 185 1,172 1,092 |, 1,086 1,141 1, 123 1, 103 1, 013 1, 022 O88 927 
aie beenwasenacennquad do--- 1, 068 1, 199 1, 095 1, 046 925 920 943 936 921 (1) 0) 0) (1) 
Foreign aid and relief§ 117 105 90 126 165 166 197 187 182 (‘) (1) () @) 
By geographic regions: 

it cp ckbenemasyee 65, 753 76, 732 72, 208 57, 507 68, 967 62, 374 66, 134 78, 626 63, 827 64, 596 68, 022 Se 

OE (Oe do....| 191,885 | 217,620 | 203,075 | 215, 258 187,796 | 195,440} 190,628} 201,102] 193, 251 180,610 | 209,377 | 180,920 |______.___ 

Rs catia Sots ghee cies ----| 448,894 | 445,382 | 398,212} 388,700 | 401,617] 398,462] 408,665 | 374,279] 352,362 335, 652 | 333,475 | 323,182 |__.....__- 

Northern North America___.-........._-- do....| 176,814 | 202,801 181, 038 152, 054 138, 327 141,514 | 151,301 150,817 | 171,622 | 178, 846 155, 105 i. 3) ee 

Southern North America.__.........-._.- do....| 125,380 166, 085 149, 991 161, 063 118,805 | 113,746 | 126,080] 127,878 | 149,339] 119,129] 114,803 | 106,863|..... 

South America_-_------ PE ae er ae do._..| 176,381 195, 984 180, 402 197, 889 176, 117 174, 870 197, 952 190, 133 172, 548 134, 267 141, 468 243, GOB bina knee 

Total exports by leading countries: 
Africa: 
NN alan ite cota tcceniubeien Onna gid ae 6, 397 3, 935 4,718 3, 514 2, 439 3, 058 2, 862 8, 455 2, 314 3, 322 3, 319 
Union of South Africa.............-.....do....} 29, 911 35, 858 34,243 | 32, 513 38, 273 36, 698 36, 610 49, 593 40, 484 41, 309 44, 376 
Asia and Oceania: e 
Australia, including New Guinea____._._do___- 19, 752 21,314 | 19,869 21,324 14, 203 9, 706 9, 201 6, 446 8, 788 6, 814 7, 881 
British Malaya- -_-- CUNEMEE Se telprns, ae a 5, 733 5, 993 | 5, 742 | 6, 901 6, 733 7, 962 6, 868 11,177 10, 760 7, 913 7, 227 
Ceme...66-... NOES TS Teens meee eee do__-- 12, 069 11, 947 15, 835 18, 682 18, 011 21, 891 23. 504 31, 364 35, 494 22, 824 26, 633 
ESE a renee ee 29, 132 31, 732 26, 091 30, 219 29, 354 18, 006 18, 489 32, 762 25, 005 32, 301 26, 519 
ee 2 POLE APE OE do....} 33, 763 32, 755 32, 365 -| 38, 397 30, 239 37, 888 24, 108 11, 797 12, 093 17, 474 46, 791 
Netherlands Indies....................... | 4, 831 5, 478 8, 728 5, 818 6, 967 5, 536 6, 248 8, 308 7, 435 ] 8, 528 ¢._.. 3 eam 
. Republic of the Philippines___...._.....- do....| 34,163 41, 507 40, 202 40, 486 42, 632 43, 584 41, 540 41, 851 39, 530 36, 857 39, 633 33,306}. ......... 
urope: 
Seance (gt TEE AE MOTE CTE . 64, 542 57,924 | 57, 764 56, 049 70, 859 57, 195 64, 467 59, 387 69, 399 48, 016 37, 495 8 ee 

Germanyt 46, 660 45,935 | 29,016 41, 761 62,015 61, 209 91,174 88, 641 61, 516 89, 525 80, 821 $0, G00 fk ae 

aI he waists ecattihni clo am ae Mioainalbatell a 38, 430 37,136 | 40, 663 82, 308 36, 442 40, 165 41, 212 45. 730 47, 589 25, 022 21, 990 , . aes 

Union of Soviet Socialist Republies_____- ae 3, 032 9, 158 10, 384 15, 137 7,479 5,175 8, 176 3, 981 204 23 412 o ) eae 

Mee PeIDOGOMN. .W.. cn... sccesc--+-25-004...| * $8,500 92, 622 62, 726 58, 049 72, 397 60, 078 51, 716 43, 604 45, 726 40, 342 65, 679 Ce 

North and South America: 

ee ots ok «<a nia ddi nian akc do....| 172, 643 198, 582 176, 213 146, 956 136, 707 139, 200 | 148, 783 148,416 | 168,649 | 176,356 | 152,713 | 165,533 }|__._______ 

Latin American Republics, total_.__..__. do....| 288,697 | 344,708 | 315,088 | 341,226 | 280,894 | 270,928 | 306,205 | 300,037 | 303,892 | 237,202] 240,228] 232,818]... 
ois 8 Sas iaGhiccedasansenes <a do....| 64,950 59, 451 58, 024 56, 811 51, 065 48, 249 48, 865 46, 512 38, 401 27, 330 21, 850 | A Sea 
CE iis. Eatin hina k De tuioinnk saan sia , ee 40, 252 52, 872 45, 525 5, 316 45, 77 45, 649 63, 135 46, 154 43, 023 19, 945 37, 090 , og eee 
oe RG Reape aries see Fink) aS 8, 530 11, 605 8, 193 9, 873 8, 028 5, 909 5, 662 7, 028 5, 342 10, 141 6, 372 . | ee 
I eiincnains ane cbiiiweduncuenen’ G0s.<. 12, 285 17, 934 18, 297 20, 559 19, 099 20, 438 20, 694 21, 902 20, 353 14, 264 13, 717 | ern 
oo nan dcuuigaleed oe 35, 073 48, 450 51, 383 45, 770 33, 752 37, 017 39, 325 40, 207 50, 130 32, 858 30, 911 i ee 
as Fi iran cdots wis tc belsaandaee ae 43, 331 52, 977 52, 215 q 44, 252 37, 121 45, 597 47, 132 45, 810 46, 454 46, 854 AL. 
Ee AR as NEE a 33, 870 37, 065 34, 514 40, 183 35, 359 38, 397 40, 807 46, 493 48, 719 44, 359 43, 671 46, 06 te cexz-3 

Exports of U. 8. merchandise, total t._mil. of dol_- 1,175 1, 287 1,173 1, 164 1, 082 1, 076 1, 130 1,113 1, 092 1,003 1,013 979 916 

y economic classes: 

Crude materialst__.........._- _..thous. of dol__| 128, 471 140, 273 122,798 | 125, 494 112, 204 | 108, 651 108, 369 86,289 | 125, 954 115, 550 | 130,592 | 119,151 }........_. 

See poeaeenee?....................- .--do....| 105, 187 103, 710 102, 131 118, 375 99,125 | 118,742 | 104,258 89, 745 74, 582 81,311 113, 461 | 4g ee 

Manufactured foodstuffs and beveragest..do_.._| 138, 094 149,059 | 126,382 | 100,350 | 118,126 | 100,970 | 124,574 128, 697 | 129,797 | 112,758 | 103,384] 107,338 |......._.. 

Semimanufacturest_-..............-.--..- do....| 150,667 | 156,220 | 145,597] 135,882] 130,409 | 120,846 L 122,428 | 121,116 | 113,331 | 115,231 | 107,622 }_......... 

Finished manufacturest_.__..........__- do....| 652,283 | 737,953 | 676,453 | 683,446 | 621,896 | 626,49¢ | 663,347 | 685,409 | 640, 260 580,447 | 550,502 | 506,303 |.......... 

By principal commodities: 

Agricultural products, totalf..........__- do....| 290,208 | 308,913 | 283,075 | 290,058 | 281,774 | 281,195 | 295,615 | 274,579 | 272,007 | 238,301 | 280,940] 292,615/........__ 
Cotton, unmanufacturedt______- ie ila do... 18, 227 21, 924 24, 525 37, 467 42, 633 33, 620 45, 904 31, 282 40, 439 26, 475 28, 673 pe | ees 
Fruits, vetetables, and preparationst_.do-__-- 25, 995 29. 233 27, 074 22, 381 20, 507 28, 424 35, 084 27, 754 25, 17, 893 15, 844 4 freee 
Grains and preparations}.__...........do__._| 146,133 144,522 | 135,368 | 137,566 | 147,420 | 141,755 | 127,257} 132,858! 131,062 | 136,580 | 159,462] 100,154 |_......___ 
Packing house productsf___...........- do....| 25, 459 19, 185 20, 598 13, 703 12, 383 14, 429 21, 867 9, 235 9, 873 10, 448 11, 608 eS 5 See 

Nonagricultural products, totalt___.._._- do....| 884,492 | 978,303 | 890,286 | 873,489 | 800,000 | 794,656 | 834,756 | 837,967 | 819,597 | 765,097 | 732,230] 685,828 {_....___ i. 
Aircraft, parts, and accessories _____ ....du__.- 14, 501 16, 209 19, 899 12, 937 10, 586 10, 576 13, 613 14, 791 19, 222 14, 149 10, 591 
Automobiles, parts, and accessories ____do___- 91, 303 98, 504 83, 163 86, 321 76, 732 72, 485 83, 819 90, 012 74, 898 64, 084 83, 931 
Chemicals and related productst._____- G0... 67, 286 73, 958 69, 666 70, 281 63, 041 66. 275 72, 509 70, 935 68, 089 63, 415 64, 498 
Copper and manufactures_____________-_ oe. 10, 079 11, 036 12, 589 10, 615 11, 184 10, 384 9, 188 13, 982 11, 102 10, 975 7, 884 
Iron and steel-mill products__._._._.__- es wn 66, 903 75, 472 72, 067 75, 126 67, 058 61, 044 63, 708 57, 808 51, 332 51, 322 48, 479 
SS | lll, aa do....| 175,768 | 209,648 | 204,975 | 215,336 | 201,602 | 198,453 | 213,963 | 217,486 | 201,453 | 184,172 | 172,342 

CO TTS do....| 26,234 29, 358 27, 556 29, 373 28, 606 28, 564 32, 983 39, 024 33, 484 34, 066 29, 906 
ie IS ae ERE Cele do... 42, 785 51, 624 49, 215 47, 692 42, 884 46, 159 48, 973 50, 128 47, 560 37, 502 34, 345 
Metal working CORE ee Ra ae @0..... 13, 219 15, 760 15, 654 16, 615 13, 352 14. 990 15, 980 14, 437 11, 685 11, 903 11, 477 
Otter industrial___................... . 82, 491 100, 051 99,590 | 108, 953 103, 673 96, CO8 104, 170 101, 772 97, 426 89, 847 86, 266 
Petroleum and productst.._._.._.......do__.. 53, 459 55, 572 51, 337 51, 469 47, 250 44, 168 49, 409 58, 845 60, 388 61, 395 67, 864 
Textiles and manufacturest___________- do....! 105, 207 118, 671 98, 946 87, 005 81, 522 77, 457 74, 897 83, 129 78, 626 67, 328 62, 166 











* Revised. ! Not available; see note marked “‘t’’. 

§ The series includes UNRRA shipments and shipments under the various foreign aid programs initiated during 1947 (U. 8. Foreign Relief, Interim Aid, and Greek-Turki * Aid, Gov- 
ernment preemed items), the Economic Cooperation Administration Program which began in April 1948, and Army civilian supply shipments (see marked “‘t’”). Separate figures to. foreign aid 
and relief, other than Army civilian ms ad shipments, are not available after May 1948; moreover, some goods classified in previous months as commerical exports were subsequently financed 
by E. C. A. and Interim-aid authorizations. ee ; : ; 

{ The indexes of exports of agricultural products beginning in the May 1948 Survey, and other indicated export series beginning in the April 1948 issue, include Army civilian supply ship- 
ments (with the exception of shipments of petroleum and petroleum products other than asphalt for road building) initiated during the war period to furnish relief to the civilian populations 
in ae areas. These shipments totaled 910 million dollars in 1947; data were not reported prior to 1947. Estimated total Army civilian supply shipments for 1944-46, based on data re- 
Ported by the Army and Navy, are as follows (millions of dollars): 1944, 155; 1945, 724; 1946, 447. These 1944-46 totals include petroleum and petroleum products which are not included in 
in, wy tiag’ data asindicated above. ‘Total exports including reexports” includes comparatively small amounts under the lend-lease program which have not been shown separately since the 

[are urvey. 
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Wiese ts potas stated, apemencyred Fs 1947 1948 te 
a descri ptive notes may oun: n : ‘ of a 
' the 3947 Supplement to the Survey a October | Novem | Decem- | January | Febru- | March | April May June July | August Septem- 
Tr ber ber ary | ber 
FOREIGN Bt haceaceas 
| | a 
VALUE—Continued | 
General imports, total _.............- thous. of dol._| 473,128 | 491,618 | 454,462 | 602,841 | 545,791 | 582,011 | 665,955 | 527,676 | 549,313 | 615,606 | 558,536 | 598,404 | 558, 19g 
By geographic regions: | g 
i ie oc nee cewence do....| 43,957 | 24,311] 26,179] 49,749] 26,523] 45,513] 44,454] 29,285 | 35,506) 28,868] 31,932] 41,595 |. __ 
Asie Co Tae do....| 77,879 88,400 | 92,748 | 121,481 | 124,149 | 122,002 | 138,879 | 112, 286 | 112, 298 | 137,659 | 117,739 | 134, 284 | __-277777 
A do....| 76,724 78, 740 67,022 | 78, 766 79, 149 85, 649 98, 964 80,725 | 83,462 | 95,043 87, 596 OO Ore fe 
Aare mn North America.._..:.....-...- do....| 101,121 | 108,560} 94,324 | 121,274] 105,839] 101,552 128,806 | 114,509} 120,261 | 129,274 | 125,804] 136,887]... ” 
Southern North America__...--....-..-.- do....| 70,076 71, 556 71, 141 94, 359 60, 230 93, 77 114, 964 88,248 | 84,892 76, 690 73, 173 9 aa 
SRE ARS do..-.| 103,370 | 120,051 | 103,049} 137,213 | 149,901 | 133,525 | 139,887} 102,624] 112,893} 148,072] 122,293] 114,079 |______ ise 
By ve countries. nie 
oo pt OE SS ST a ee 13, 393 1, 835 106 195 1, 797 2, 486 1, 980 464 215 301 1, 577 30, 308 bocce 
Delon oP nee AesOR. 3. ......-...-... do... 15, 708 12, 749 15, 003 17, 680 9, 608 11, 836 12, 983 9, 445 12, 126 9, 978 12, 580 10, 887 foe 
Asia and Oceania: aes 
Australia, including New Guinea... __- do-...- 5, 781 3, 674 9, 325 11, 542 4, 835 11, 133 24, 393 7, 287 5, 589 13, 242 13, 468 16,038 }....... 
British RRA do_...| 16, 407 15, 789 15, 804 25, 416 32, 504 20, 304 23, 011 16, 684 20, 237 22, 204 23, 885 20, 408 fo ae 
SE a a a aa C0... 5, 390 6, 626 8, 420 15, 002 6, 478 12, 299 10, 590 7,778 9, 133 10, 232 11, 336 9, 940 ee; 
24, 811 21, 568 18, 784 21, 270 22, 915 27, 383 22, 512 35, 563 28, 457 27,464 | 22,323 20,505 |... __ BO 
1, 444 4, 049 2, 524 4, 450 2, 958 4, 385 4, 643 4,019 3, 787 5, 671 6, 750 5, $18 |... a 
1, 365 3, 474 1, 572 2, 345 2, 717 3, 25F 4, 908 3, 511 2, 942 6, 072 5, 876 8, 910 7 
10, 038 12, 595 15, 130 20, 641 21, 883 18, 912 23, 990 16, 942 17, 632 25, 381 15, 387 23, 538 
3, 408 3, 493 4, 568 3, 053 4, 863 4, 642 6, 485 4, 858 4, 605 7, 455 6, 190 Sf) ee 
¥ 484 635 971 1, 078 1, 208 2, 705 1, 734 1, 358 1, 501 1, 989 3, 062 Po BE 
y. 3, 040 4, 958 3, 997 6, 105 6, 036 5, 721 8, 414 9, 135 7, 210 7, 214 5, 941 at ae. z 
Union of Soviet Socialist Republics -- - 13, 994 7, 835 5, 101 5, 027 5, 547 1, 953 7, 045 6, 682 7, 371 7, 400 5, 705 6,409} ..  ee 
eee ee eee do...-| 15, 702 18, 424 15, 468 18, 487 21, 863 20, 184 25, 578 23, 869 20, 633 26, 314 24, 210 24, 078 Beh. 
North and South America: ‘ 
GS el a ----| 97,317 | 105,380 | 91,806 | 117,260 | 101,467 | 99,895 | 126,629 | 112,951 | 116,194 | 125,531 | 122,336] 134,011 |__.______. 
Latin American Republics, total______- do...-| 167,058 | 183,429 | 165,179 | 220,940 | 200,286 | 212,731 | 237,245 | 176,906 | 186,486 | 213,040 | 184,223] 182,426]... 
5 hy A ea .-... 7, 239 11, 4538 12, 732 17, 212 31, 674 17, 658 19, 723 12, 464 11, 906 17, 600 16, 104 16, 708 Toe } 
SST ae ea aR do....| 46, 705 46, 741 39, 561 48, 623 42, 906 44, 165 40, 684 30, 850 35, 984 52, 445 36, 230 34,000 |... | 
TR RS a ES a Ng Pare 9, 076 11, 243 10, 460 14, 080 12, 675 17, 142 17, 874 15, 697 13, 706 18. 004 15, 815 i} ee ee | 
RE Ga I ae _ Eee 14, 694 23, 320 17, 615 23, 761 27, 794 18, 135 17, 442 8, 694 14, 182 19, 963 21, 145 38,200: | Since 
TE nwa | ae 32, 449 37, 626 36, 887 42, 708 12, 098 34, 681 47, 195 33, 763 38, 990 30, 686 29, 810 42,601 |. 
SN: ee RR eae SS "EES 21, 778 19, 273 15, 732 23, 832 19, 573 25, 320 27, 204 24, 227 17, 533 17, 051 18, 814 ¥7, 403 1...<.. cae 
TE a a ae a aE do__.- 15, 657 14, 596 12, 854 18, 464 18, 822 19, 986 26, 880 23, 344 22, 735 25. 693 19, 863 M, 4S 12... 3 
Imports for consumption, total_.............- do....| 473,101 504, 914 448, 585 562, 365 556, 754 573, 674 638, 227 525, 182 543, 603 595, 911 563, 310 | * 588,637 | 587,874 
By economic classes: 
Ce ne eal do_...| 142,935 149, 385 133, 887 156, 474 197, 840 177, 453 195, 293 153, 039 153, 254 187, 217 169, 296 i772, 8 i. 
0 8 She aa ee i 85, 483 91, 603 83, 069 125, 748 108, 029 115, 914 122, 012 85, 284 95, 101 106, 830 89, 079 88, 646 |_ 
Manufactured foodstuffs and beverages - Se 49, 993 58, 237 51, 820 60, 865 34, 905 55, 917 70, 129 56, 028 63, 262 61, 135 57, 206 74, 738 4. 
Semimanufactures_-.........2.........-- d 110,476 | 100,598 | 131,539 | 121,347 | 133,772 | 140,922 | 121,298 | 130,225} 133,358 | 138,525 | 140,598 
Finished manufactures 95, 213 79, 211 87, 843 94, 633 90, 619 110, 164 109, 555 101, 761 107, 371 109, 204 107, 244 
By a commodities: 
Agricultural products, total_...........-- do._..| 201,071 227,087 | 204, 691 271,896 | 272,553 | 277,348 | 310,208 | 224,546 | 237,036 | 268,016 | 238,887] 258,109 |__......__ 
ER So RE yee ee 57, 172 59, 827 49, 349 69, 729 68, 656 62, 324 63, 435 39, 531 52, 654 67, 392 50, 357 44, 306 1 
ee 0 ODEs SO OG ae 4, 367 6, 152 8, 696 12, 390 20, 793 12, 592 10, 587 8, 110 6, 961 8, 604 10, 040 Sf ae 
Rubber, crude, including Guayule-_--- do__-_- 14, 924 16, 190 18, 006 25, 739 31, 827 22, 459 29, 639 16, 405 16, 335 26, 688 27, 233 2B, SOB HF ck cde 
eae unmanufactured eae mie... 139 555 276 1, 098 143 276 1, 863 828 982 2,174 3, 316 pe es 
a inal do... 26, 632 29, 559 28, 178 38, 368 6, 090 30, 796 39, 813 25, 525 30, 254 22, 164 22, 470 ce SRO 
Wool and mohair, unmanufactured ___-do-___- 15, 024 16, 323 15, 702 11, 107 39, 259 30, 597 34, 803 24, 612 20, 269 29, 007 25, 142 ee 
Nonagricultural products, total_-_....--- do_...| 272,030 277, 827 243, 895 290,469 | 284, 201 296,326 | 327,981 300, 636 | 306,516 | 327,895 | 324,423 | 330,528 |___.____.. 
Furs and manufactures-_-__..........--- do_...| 18, 756 11, 566 9, 408 12, 001 16, 791 18, 355 11, 996 9, 600 15, 276 14, 503 10, 104 17,206 he 
Nonferrous ores, metals, and manufactures, 
| EARS Gee Re aa, thous. of dol_- 45, 121 42, 116 35, 753 51, 618 38, 444 47, 138 49, 643 44, 661 49, 045 50, 995 52, 533 | eee 
Copper, incl. ore and manufactures _ i ae 16, 847 18, 229 15, 110 21, 091 12, 425 19, 129 19, 027 15, 376 13, 499 18, 967 19, 224 ef eee 
Tin, including ore_...............-.-- eS 13, 913 7, 550 5, 224 9, 927 9, 335 5, 692 7, 613 8, 452 13, 225 13, 947 7, 965 i [eee 
Paper St SS rae in. 25, 191 27, 055 25, 396 27, 354 25, 305 30, 978 28, 873 22, 347 28, 967 32, 206 29, 563 yi Pe: Re 
TE ciel do.... 32, 601 31, 933 28, 267 34, 721 29, 375 27, 483 37, 367 32, 801 34, 395 34, 843 33, 093 | Bea 
Pan eum and products_--...........- do....| 19, 708 20, 191 21, 899 28, 743 29, 398 30, 371 37, 277 32, 341 30, 204 34, 612 32, 655 32,925 |_._....... 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | 
Airlines | 
0 tions on scheduled air lines: 
iles flown, revenue.................- thousands._} 27, 515 28, 373 24, 280 24, 599 23, 624 20, 978 24, 849 25, 710 27, 176 28, 050 29, 444 ye i 
Express and freight carried __......._- short tons_. 9, 975 14, 207 11, 575 14, 112 11, 754 10, 582 12, 793 12, 422 13, 275 13, 069 11, 998 15, 316 |... ccueee 
Express and freight ton-miles flown._thousands-- 5, 837 8, 203 6, 7, 993 6, 850 6, 199 7, 817 7, 446 8, 406 8, 097 7, 296 16008 lewcueduatle 
Mail ton-miles flown_....................-- do... 2, 468 2, 791 2, 578 3, 688 2, 737 2, 618 3, 045 2, 819 2, 923 2, 868 * 2, 754 SOO kcdcandag 
Passengers carried, revenue. ._............- do-..- 1, 235 1, 195 904 853 752 694 881 1,017 1, 131 1, 187 1, 181 L906 L.n.cnn anise 
Passenger-miles flown, revenue............. do....| 599,683 | 569,885 | 427,686 | 432,548 | 393,637 | 349,934 | 431,156 | 473,950 | 527,924 | 575,019 | 546,018 | 522,710 |.......... 
Express Operations 
Operating revenue. _...............-- thous. of dol..| 26, 668 26, 183 27, 790 32, 075 26, 575 25, 910 26, 355 25, 318 21, 877 23, 632 23, 180 a Gen 
Operating income.......................----- do.... 17 63 119 75 73 78 5 131 1 25 20 619}. wncoaeen 
Local Transit Lines P 
Fares, average cash rate__.................-- cents..| 8.1854 8. 2104 8. 3073 8. 3406 8. 4043 8. 4652 8. 5234 8. 5816 8. 6093 8. 6591 8.9140 8. 9694 9. 0165 
Passengers carried, revenuef__...........- millions _. 1,472 1, 570 1, 478 1, 584 1, 537 1, 438 1, 581 1, 491 1, 487 1, 437 1, 356 1, 342 1, 369 | 
Opera’ TOVUNNEG |. ii enn ccc thous. of dol..| 113,300 | 121, 200 115, 600 127,000 120, 100 | 111,100 | 121,800 | 119,500} 120,200 118,300 123, 700 | 127,800 |..<...-ce0s 
Class I Steam Railways 
Prlht carloadings (A. A. R.):4 
Ne WN i rinisciin decrement lian k wivaditosabd thousands. - 3, 600 3, 808 4, 424 3, 164 3, 824 3, 078 2, 954 2, 984 4, 404 3, 524 4, 183 3, 562 3, 502 
Ls Snalansoebcteencicab bse eine banana aad bedi eibiactin ancl do...- 713 758 934 714 916 730 510 408 992 795 786 746 694 
IE LOR AP OIE 56 SC do... 54 60 74 60 75 60 53 40 72 58 67 59 
Forest products Dee Sesh Oe ee, SSE do-__.. 191 191 222 168 205 166 181 173 224 189 246 212 197 
Grains and grain products. -_............- ee 210 216 245 177 225 144 141 153 200 199 322 223 195 
ey inemietitaced "eee 74 91 93 50 55 34 35 49 63 42 44 43 58 
ARS ELS: bil ce “eee 299 274 238 66 63 56 64 204 395 332 408 311 302 
earn ory 2 RT I Bes Pee do.... 467 491 588 432 499 434 461 447 544 408 487 420 420 
Sennen... .. cick sscackesicsss do.... 1, 592 1, 728 2, 030 1, 495 1, 787 1, 454 1, 509 1, 510 1, 913 1, 499 1, 823 1, 548 1, 578 























* Revised. 4¢ Deficit. 
{Data for November 1947 and pon LE pl and July 1948 are for 5 weeks; other months, 4 weeks. 
?Figures for January-March 1946 see note marked ‘‘f’’ on p. S-22 of the J uly 1948 ‘Survey. 
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Unless otherwise stated, enaitian ae ss aateal 1947 eS eae’. sare he 1948 —_ 
1946 and descriptive notes may ound in | goptem- ated ay ee . 
the 1947 Supplement to the Survey ~ = October se Sar" January vanes March April May June July August ‘a 
TRANSPORTATION AND COMMUNICATIONS—Continued 
a = 


TRANSPORTATION—Continued 
Class I Steam Railways—Continued 


Freight carloadings (Federal Reserve indexes): 


Total, unadjusted - --..-.----...- --1935-39=100-- 153 156 150 13 133 129 122 128 143 144 143 146 150 
Coal_------------------------------------ do-___- 153 156 160 155 155 150 98 105 163 153 144 153 149 
Coke-_----.--.--------------------------- do-..- 178 188 195 201 192 188 163 134 183 183 177 187 190 
ee e nouteg CC do__. 161 155 147 141 137 135 146 141 145 156 165 171 164 
Grains and grain products- _----..-.----- es 153 152 142 130 132 101 100 108 113 147 189 156 142 
Livestock.-...------ senacecdcenetensansa a0... 139 161 133 92 81 61 62 94 86 74 66 76 113 
oe. ...------- Se G0... 272 235 163 60 45 49 57 212 277 296 296 273 273 
RIN Ls ON aan on psn eten since i... 77 78 77 71 65 69 73 70 69 66 63 7 70 
Miscellaneous. --......-.-.-.-.-.--------- do___- 157 163 158 147 139 137 142 143 144 144 142 146 156 

Total, adjusted. --..........-.-.-.--------- Ge... 142 145 147 149 145 139 130 130 141 139 138 142 139 
Erte tensa sonun an tmencnben~ aceon: do___. 153 156 160 155 155 150 98 105 163 153 144 153 149 
Ooke.__...-..-.---+-------------------=- qo... 180 192 195 191 183 178 162 137 185 187 183 194 192 
a eee Pre eee 149 147 150 158 153 140 146 141 139 150 165 162 152 
Grains and grain products_-_____.-..-.----.-- hae 137 152 145 138 132 103 109 123 129 144 158 144 127 
elo nintckiwabaccadndnng aaae ee 105 104 105 96 84 76 7 105 96 86 86 80 85 
See ecitcumsdecacans do-___- 181 163 163 192 180 195 195 213 213 191 185 182 182 
a 2 ae 73 75 75 74 68 71 72 70 69 66 64 66 66 
Pamoouaneous. .._.....-.----..--.--- a eee 145 149 151 156 15: 146 150 145 143 140 141 145 144 


Freight-car surplus and shortage, daily average: 


NS SG ee ee eee number _- 1,322 942 2, 505 5, 886 12,013 6, 657 35,244 | 104,170 14, 515 15, 633 16, 942 5, 392 4, 285 
Se ee era PSE ae 238 132 75 712 3, 600 1,817 2, 585 3, 459 5, 824 9, 938 1, 736 486 385 
Coal cars§------------------------------- do___- 0 0 0 143 934 132 27, 938 95, 106 109 14 11, 539 47 56 

gE See eee do__. 34, 443 40, 103 27, 865 12, 146 8, 747 13, 030 7,7! 2, 330 13, 282 15, 350 14, 108 19, 095 16, 992 
Box Cals- -------------------------------- do-._- 17, 165 20, 819 16, 631 5, 643 2, 888 4, 922 2, 974 1,079 1, 133 2) 002 5 020 5, 210 6 262 
Coal cars§-------------------------------- do... 14, 913 15,045 10, 129 6, 047 5, 468 7, 586 4,374 1,058 11, 500 12, 637 8, 279 12, 985 9, 891 

Financial operations (unadjusted): 

Operating revenues, total__-_......thous. of dol__| * 727,087 | 794,165 | 755,324 | 807,428 | 750,735 | 715,891 | 776,616 | 728,969] 796,403} 838,106 | 841,994 | 868,089 | 844,774 
RE I ES do____| * 598, 265 664, 648 625, 241 627, 816 613, 361 589, 894 642, 346 601, 376 666, 984 690, 838 685, 426 711, 360 696, 795 
Passenger - --- - --------------------------- do....} * 80,370 75, 009 73, 661 89, 461 80, 897 72, 065 74, 398 69, 490 71, 786 84, 251 95, 094 92 511 83, 603 

Operating expenses.____- do r 588,760 | 611,872 | 595,315 | 631,150 | 615,856 | 586,356 | 618,759 | 585,625 | 616,231 | 626,080] 626,159} 637,362| 620,993 


Tax accruals, joint facility and “equipment rents 
thous. of dol__| 790,012 | 105,860 | 94,432 | 96,255] 93,582] 90,110] 97,132] 90,239] 89,993) 87,047] 110,578 | 115,033] 112,932 
































Net railway operating income______.._.__-- do__._} * 48,315 76, 433 65, 577 80, 023 41, 297 39, 425 60, 724 53, 104 90, 178 124, 979 105, 257 115, 695 110, 849 
ES 55 i i cr octiaas aaeas oe a0.... 20, 147 48, 904 43, 358 60, 212 18, 707 17, 798 35, 447 26, 916 63, 715 94, 071 76, 474 eee 
Financial operations, adjusted: 

Operating revenues, total. __......---- mil. of dol_- 716.3 739.1 786. 0 805. 7 766. 6 781.1 760. 8 726.1 794.7 855. 6 818.6 2 7 
fe Ce iad cu ic dwieltibacieneeeee a 583. 4 611.7 653. 4 636.9 624.1 644.2 623.3 593. 6 665. 0 710.3 669.8 oF fee 
I Mac cist iAR alata ws ad gubhicdn ween abieig @:.... 80.7 76.7 77.0 87.8 84.7 77.4 75.5 72.1 72.8 81.6 87.5 rae 

a oe 680. 5 696. 3 707.6 722. 5 707.0 710. 5 705. 4 684. 4 701.0 719.0 726. 8 ,  § See 

Net railway operating income ___._.______- 35.8 42.8 78.4 83.2 59. 6 70.6 55.4 41.7 93.7 136. 6 91.7 Pi Se 

A a RRR: IE , 3.5 9.4 46.9 49.8 27.8 38.3 22.2 8.8 61.8 102. 5 * 57.4 | Sf ear See 

Operating results: 

Freight carried 1 mile___......-mil. of ton-miles__| * 59,422 64, 592 59, 656 57, 332 55, 125 53, 579 52, 466 49, 902 60, 250 58, 231 57, 995 61, 253 58, 815 

Revenue per ton-mile___...............-.- cents__ 1. 057 1. 089 1.114 1.159 1.197 1.176 1.300 1. 284 1. 183 1. 262 1. 261 sk J) eee 

Passengers carried 1 mile_._...........- millions_- 3, 855 3, 450 3, 342 3, 948 3, 654 3, 198 3, 271 3, 043 3,151 3, 660 4, 094 (6) Oe 

Waterway Traffic 
Clearances, vessels in foreign trade: 

wae, UO. 6. Cet. == .......2.... thous. net tons-_- 9, 196 9, 153 7, 905 6, 535 6, 400 6, 446 7, 002 826 8, 167 8, 765 9, 004 3 See 
ET ci cdagdiucnpnakuwerwacuauaeeal do... 4, 272 4, 451 3, 633 2, 820 2, 774 2, 815 2, 998 3, 106 4, 063 4, 461 4, 407 See 
2 Ee eee oe te Go. ... 4, 924 4, 703 4, 273 3, 715 3, 625 3, 631 4, 005 3, 720 4, 099 4, 304 4, 507 SS rae: 

Panama Canal: 
as J tawh aeedwaes thous. of long tons-_- 1, 813 1, 889 1, 886 2, 162 1, 935 2, 098 2, 143 064 1, 990 2, 125 1, 940 021 1 
In United States vessels._.........-----.- | 886 1, 032 1, 124 1, 223 1,111 1,092 1, 165 1, 184 964 1,044 1,117 1, 167 1,075 
Travel 2 
Hotels: 
Average sale per occupied room._-..--__- dollars... 5. 07 §.14]* 5.28 4.91 5. 06 5. 03 4.81 5.35 4.91 5. 27 5.12 5.62 5. 53. 
Rooms occupied__.--_-_- ee er percent of total. 92 93 87 78 86 88 89 + 39 89 89 83 88 90 
. ac grr ae index, same month-_-__1929= 100_- 238 226 234 202 227 211 206 245 246 248 240 
ore travel: 

U. 5 citizens, arrivals_..............--- number..| 60,324 46, 492 36, 074 37, 411 38, 380 46, 695 47, 587 41, 823 37, 517 . 9 ee SOR Pore i 

U.S. citizens, departures__..............--- ea: :... 34, 112 32, 168 25, 099 31, 743 36, 317 42, 469 44, 205 40, 260 40, 803 Tt ER EA Bs ees 

RS ds sinc cowusadceecaneal do... 2, 429 2, 047 1, 702 OF od EEE ee SS Ce ee SS aE ONES! See ae es 

Rt aie whidbalies<na dak a... 13, 853 14, 880 15, 618 14, 879 14, 126 14, 272 14, 567 14, 211 12, 742 5 RR SE SPY Hy ae % 

"ee Ge...- 12, 182 13, 402 10, 456 11, 786 14, 833 17, 915 26, 883 25, 110 27, 304 30, 372 21, 699 16, 168 13, 892 

— on Da cnapckidivawdinns thousands. - 1, 185 598 253 171 176 208 258 351 689 1, 454 2, 613 2, 800 1,371 
ullman Co.: 

Revenue passenger-miles_--..........--- millions_. 1, 104 1, 028 1,000 1, 020 1, 202 1, 048 1, 045 975 935 1,040 1, 028 FS eee “ 

Passenger revenues..........--..--- thous, of dol_- 8, 374 8, 924 8, 737 9, 762 10, 610 9, 328 9, 364 8, 676 8, 254 9, 516 9, 334 9, 128 |... ikon 

COMMUNICATIONS 
Telephone carriers: 

Operating revenues----..........--- thous. of dol_.| 213,422 | 222,090 | 217,513 | 230,620} 229,797 225, 584 | 237,939 | 235,094 | 238,347] 241,148 iaahcs 
Station revenues.--...............-...-.- do._..| 118,134 | 121,969] 121,596 | 127,132 | 129,809] 128,440 | 132,124] 132,437] 133,426} 135,379] 1 
ee eg... ocanccmceses do__.- 77, 929 82, 528 78, 182 85, 189 81, 821 78, 490 87, 003 83, 653 85, 348 85, 86, 248 

Operating expenses___.............-.-.----- do....| 175,079 179, 941 172, 927 184, 807 182, 116 174, 364 187, 252 183, 836 185, 762 | 189,214 | 193,785 

Net operating income.-_____...........---- do... 16, 890 19, 202 20, 818 22, 010 21, 611 23, 956 23, 800 24, 130 25, 250 , 702 21, 180 

Phones in service, end of month_____- thousands. - 31, 058 31, 421 31, 721 32, 094 32, 385 32, 628 32, 934 33, 186 33, 499 33, 769 009 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues. _--.....-..-- thous. of dol. 16, 370 16, 663 14, 650 16, 427 15, 192 14, 084 16, 055 15, 014 15, 482 16, 508 15, 107 J% 3 Soe 

Operating expenses, incl. depreciation_._.do_--_- 14, 466 14, 530 14, 236 14, 633 14, 508 13, 210 14, 190 14, 224 14, 610 14, 759 15, 091 eS Sea 
on cpgating occa cdeeie Ge... 922 1, 128 4 §68 1, 091 4 309 4 83 900 4 185 4 108 741 4759 | 7, STORE 

cean-cable: 

Operating revenues. -.-............-.-.-_- a 1, 996 2, 062 1, 931 2, 307 1,773 1, 629 1, 885 2, 089 2,012 2, 065 2, 005 | ee ro 

Operating expenses, incl. depreciation___.do__-_- 1, 820 1, 890 1, 837 1, 872 1, 5388 1, 567 1, 843 1,787 |° 1,758 1, 702 1, 842 jh  } Baie “i 

Net o 4 eee ee 6 411 469 125 57 4 123 4 102 92 60 170 1 O Bitceusnn _ 

Radiotelegraph: 

Operating revenues. -_.............----..- Ge... 1, 853 1, 991 1, 767 2, 108 1, 854 1, 760 1, 817 1, 807 1, 846 1, 931 1, 869 <2 See = 
Pperating expenses, incl. depreciation_...do-_-__. 1, 923 1, 878 1, 934 2, 093 1, 812 1, 765 1, 896 1,779 1, 857 1, 832 1,849 5 | ae “s 
et operating revenues---.-.........--.... do.... 4 142 49 4 239 4 28 419 473 4140 443 4 87 12 454 Cyt eae 

















* Revised. 4 Deficit. 
ter Pt pen pan been revised beginning July 1947 to exclude covered hoppers; prior to that month covered hoppers were not shown separately from other hoppers and are included in the figures 
coal cars. 
{Data relate to Continental United States. tRevised data for August 1947, $52, 644,000. 
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CHEMICALS AND ALLIED PRODUCTS 
- aT. 





CHEMICALS 


Inorganic chemicals, uction: 


thetic anhydrous (commercial) 
or . short tons__ 88, 120 95, 826 92, 185 97, 773 95, 405 90, 550 100, 142 92, 640 82, 408 81, 364 89, 642 85, 556 86, 062 
(4) 


Calcium arsenate (commercial) ---__- thous. of Ib. 3, 107 2, 272 2, 709 2, 190 2, 003 2, 433 3, 379 3, 910 3, 399 5, 488 3, 273 7 899 
Calcium carbide rae 2 as "r => maid tons-_- 47,177 48, 336 48, 462 55, 343 58, 091 55, 006 61, 489 57, 649 59, 009 54, 585 53, 378 57, 443 55, 164 
xide. u as, and solid 

ee = thous. of Ib._| 102, 410 80, 016 61, 368 57, 996 57, 125 59, 304 70, 590 83, 260 96, 217 103, 850 118, 787 120, 884 101, 358 

| sR SY SRS an ae short tons__} 124,178 127, 245 124, 634 128, 797 123, 319 116, 143 132, 668 126, 992 130, 926 133, 231 129, 445 142, 412 136, 382 

Hydrochloric acid (100% HCl). --...-.----- do 33, 541 36, 461 37, 609 38, 149 35, 089 33, 940 36, 579 36, 306 38, 349 34, 930 32, 862 35, 782 37, 580 

Lead arsenate (acid and basic) --___- thous. of Ib__ (4) (1) (1) (4) 3, 229 3, 697 3, 654 3, 814 3, 127 3 097 506 (1) (1) 

ee acid (100% HNOs)-.-...--..--- short tons__ 94, 564 99, 318 101, 558 104, 096 103, 834 100, 546 | 101, 041 94, 904 86, 487 81, 888 92, 594 90, 318 95, 570 

Jd AOR.) SER ae Ge a mil. cu. ft__ 1, 093 1,314 | 1, 212 1, 251 1, 271 1, 258 1, 361 1, 362 1, 370 1, 288 1, 205 1, 328 1, 279 

Pheeehoris acid eee EF Od ( 4 a a 87, 249 99, 213 89, 353 90, 412 95, 331 90, 601 105, 097 97, 510 98, 565 95, 396 796, 864 102, 961 106, 169 
ash, ammon @ process EY) 

ar Pa, EEN Te 7 " i weemel s hort tons. 359, 004 395, 609 79, 821 389, 656 383, 481 360, 437 404, 525 357,752 | 360,110 | 347, 656 398, 871 394, 215 357, 618 

sotto bichromate and chromate__.-_____- do___- 7, 350 8, 413 7, 527 7, 983 7, 664 7, 106 7, 971 8, 184 7, 962 7, 916 7, 850 7, 783 , 200 

Sodium hydroxide (100% NaOH)-..-.......do__._| 177,012 186, 254 181, 298 182, 806 182, 778 1738, 693 198, 658 186, 300 186, 265 190, 576 194,012 | 203, 274 196, 163 

oy silicate, solu ble Silicate glass (anhy- 


SESS a short tons__ 36, 329 43, 724 45, 233 40, 061 37, 529 44, 090 54, 702 38, 773 33, 588 39, 093 38, 230 36, 085 38, 232 
sodiam sulfate, Glauber’s salt and crude salt 
ge her is oe inks Wibi wees: short tons_- 65, 414 70, 293 71, 245 78, 846 70, 456 64, 182 69, 688 70, 928 73, 510 65, 602 64, 083 67, 293 71, 926 
Se i Ace seuecctess- short tons__| 856, 783 897, 297 884, 365 967,235 | 932,933 | 893, 440 956,957 | 904,562 | 931,788 | 838,982 | 838,317 | 901,994 866, 168 

Price, wholesale, 66°, tanks, at works 


dol. per short ton__ 16. 50 16. 50 16. 50 16. 13 15.00 15.00 15. 00 15.00 15. 00 15. 00 15.00 15. 00 15.00 
Organic chemicals: 
Acetic acid (synthetic and natural), production “. 
thous. - Ib_- 28, 606 29, 560 30, 439 31, 163 34, 189 32, 624 34, 605 33, 244 39, 091 38, 041 37,745 $i, 6 1.2 oe 
Acetic anhydride, production. .__..._.___- 50, 308 55, 071 55, 347 57, 507 62, 700 58, 184 64, 849 60, 103 63, 937 57, 100 63, 246 @2, 871 1 cee 
Acety! salicylic acid (aspirin), eet re 1,083 1,092 1,016 615 979 985 1, 054 1, 061 559 649 249 9061.5 che 
Alcohol, denatured:t | 
Production | a RE thous. of wine gal__| * 18,609 | * 21,594 | *18,624 *17,700 12, 576 11, 051 13,016 | * 13,311 * 13,754 | ° 12,973 12, 534 14, 289 15, 636 
re (withdrawals) __......._--- do_...| 18,718 21, 820 19, 026 16, 937 12, 436 11, 250 13, 053 13, 208 14, 207 13, 154 12, 492 14, 124 15, 573 
ET 5 Sea TS do....| *1,449 ° 1,351 7 944 r 1,720 r 1,851 1, 653 1, 613 1, 712 1, 245 1, 073 1, 110 1, 282 1, 344 
Aleobol, ethyi:t Z ‘ 
eee thous. of eae’ oe. + 29,788 | *38,939 | * 28,457 | + 26,625 | 717,396 20,951 | * 20,265 | * 27,389 29, 852 27, 668 23, 833 25,790 | 27,972 
BEERS pS ae ee a O_....| * 24,291 | © 26,578 22,787 | * 22, 637 21, 248 23, 886 | * 29, 808 31, 601 34, 874 38, 273 38, 487 35, 098 31, 725 
In industrial alcoho] bonded warehouses 4 * 22,777 | © 25, 882 22, 170 21, 783 20, 738 22,654 | * 29, 413 31, 032 34, 353 37, 699 38, 114 35, 654 31, 313 
In denaturing plants___...._.......-.-- do_..- 1, 514 697 618 r 854 510 1, 232 395 569 521 574 378 444 412 
Withdrawn for denaturing__..........._- do....| *34,101 | * 38,514 | * 33,968 | *32,839 | * 23,008 | 21,151 | * 23,213 | * 24,809 | * 25,426 | * 23,445 22,997 | * 26, 626 28, 671 
Withdrawn tax-paid __..........-.......- do. 3, 201 7 4, 280 4, 630 4, 090 2, 580 2, 678 3, 237 * 2, 827 * 2, 838 2, 933 3, 024 3, 432 3, 809 
Creosote oil, pee. SPREE thous. of gal-_| 13, 407 13, 909 12, 573 14, 263 12, 835 11, 925 12, 179 12, 884 11, 590 10, 654 11, 345 14, 060 f.... 225, 
Ethyi acetate (85%), - ...-thous. of Ib_- 6, 785 7, 181 7, 132 8, 651 5, 261 5, 712 5, 850 5, 422 5, 788 5, 763 4,972 6, FF Ee 


Glycerin, refined (100 % basis): 
High gravity and yellow distilled: 


RE ae ea thous. of Ib_- 8, 812 7, 936 7, 560 8, 752 8, 701 7, 947 7, 699 6, 715 6, 383 8, 772 4, 778 7,045 6, 886 
ES EE a ao 7, 210 8, 311 7, 386 7, 754 7, 426 7, 098 7, 272 7, 456 7, 379 7, 896 6, 953 7, 261 7, 547 
SSCS oT SRS do.---| 19,143 17, 595 16, 256 17, 341 17, 396 17, 974 18, 197 16, 744 15, 221 18, 027 15, 257 14,980 | 13,795 

Chemically pure: 
Es SNE SE SES eee do... 7, 956 9, 883 8, 782 9, 202 10, 437 10, 294 11, 350 8, 293 7, 704 9, 050 5, 557 8, 991 9, 484 
ERE Fae ae _ 6, 786 7, 843 7,173 7, 511 8, 049 7, 376 7, 845 7, 116 6, 77 6, 730 5, 992 7, 471 7, 432 
SS rae Re Get do...-| 19,503 18, 314 17, 781 17, 327 18, 306 19, 013 21, 866 21, 923 21, 384 22, 355 21, 057 20, 701 20, 420 
Methanol, production: 
Natural (100%)-..................- thous. of gal_- 194 226 229 257 219 198 204 212 203 190 214 190 397 
ok eee do-_ 6, 564 7, 065 6, 832 7,199 8, 806 9, 161 10, 944 10, 489 12,771 12, 880 13, 508 546 9G) bistconan 
Phthalic anhydride, production-_-_--- thous. of Ib_- 11, 800 12, 529 12, 373 12 893 12, 433 12, 048 14, 082 13, 072 13, 632 11, 606 12, 133 15, 667 1.255 
FERTILIZERS : 

Consumption, totalf_.......-- thous. of short tons_- * 432 r 485 r 645 * 815 * 1,427 r 1,130 r 1,440 4; = 643 * 382 + 356 + 342 581 
0 a  — 130 81 182 181 257 168 188 118 99 188 142 182 
8 REED RE eee oF ee 7,302 r 404 ° 464 ° 634 1,170 * 962 * 1, 252 r 383 * §25 * 283 168 r 200 399 

pS ee ee short tons._| 268,584 | 228,569 | 208, 651 272, 541 209,169 | 152, 851 318, 694 | 276, 845 171, 981 202, 191 264,889 | 359,713 |--.... HS 

itrogenous materials§...................-- . | ae 73, 070 91, 614 96, 967 61, 223 88, 927 14, 306 169, 457 68, 429 31, 564 34, 469 77, 029 C8, OT |. <cccase : | 
Phosphate materials§_..................--- do...-| 181,822 | 127,772 98,305 | 189,251 | 102,243 | 116,204 | 128,272] 198,169 133,078 | 161,829] 181,354] 205,984 |_--....__. 
— | TOE ENA AE ee do--_.- 9, 222 6, 320 11, 236 10, 040 8, 000 10, 735 10, 030 8, 563 5, 524 3, 797 5, 467 S il. .-c.65 

NR RE EOE DEE: do....| 85,782 | 103, 280 86,056 | 102,099 | 115,322 158,626 | 147,828 | 145,160 | 163,761 | 104,306 78,688 | 129, 587 |_..... Sere 

eet nee materials, total_............... ae 75, 226 81,777 68, 383 78, 092 103, 897 135, 258 126, 802 | 116, 875 131, 798 92, 041 72, 4045 192,746 1. ccascdin 

pO RS at ER ae : ee 18, 994 34, 208 28, 321 24, 994 68, 081 99, 494 78, 764 76, 232 89, 924 68, 049 30, 339 G6, G00 ft ... cca 
Phosphate materials. _....................- do-___- 4, 230 14, 131 3, 588 5, 037 318 10, 449 436 301 8, 594 5, 890 243 eS eee 
ae See ae do__.. 0 0 7, 659 9, 154 2, 479 5, 227 8, 238 12, 861 6, 662 2 0 pp Sc 

Price, wholesale, nitrate of soda, crude, f. 0. b. cars, 
port warehouses..............- dol. per short ton__ 45. 50 45. 50 45. 50 46. 13 48. 00 48. 00 48.00 48. 00 48. 00 48. 00 48.00 50. 63 51. 50 

Potash deliveries. .............-.......- short tons..| 75,764 77, 680 97,333 | 112,214 97, 029 91, 574 99, 728 99, 135 80, 497 84, 792 80, 338 90, 806 96, 738 

ve ee ee (bulk): 

GND cane eect bdecannacccos= do....| 822,448} 893,613 | 881,041 973, 554 | 926,323 | 883, 852 |/1,033,294 | 974,420] 977, 100 825, 549 | 741,993 | * 839,890 | 801, 926 

Stocks, end of month do....| 852,303 863, 407 950, 556 |1, 039, 952 |1, 105, 813 | 1,081, 544 994, 464 965, 480 | 1,131,883 |"1,314,000 |1, 421, 300 /1, 418, 921 /1, 406, 643 





NAVA romes 


Rosin (gum and wood): 
























































PreGneten...6...nckdiebinseka’ drums = “y y--5 RS Ee FE Rae od SP a 566, 
Stocks, end of quarter...................... aie EC CE i) RE 1 Se | | Sree! AS 401, 170 
Price, gum, wholesale, ““H”’ grade (Sav.), balk” | 
dol. per 100 Ib_- 7.10 8. 46 8.91 8. 87 8. 83 8. 55 7.19 7.00 6. 80 7. 52 
Turpentine (gum and wood): 
DORNER. 5 o0s26 abathoceeie a Ref eee eee |) GE See 115, 460 2 See egenasaneuinn ain 
Stocks, end of quarter padbantpDihanapiacewes a g RO BAe ee SOND Badeiotondsetnécoces 195, 350 ee, Se a 
Price, gum, wholesale (Savannah) .-__dol. per — - 62 - 62 - 64 . 64 - 63 - 63 64 42 39 .38 38 
MISCELLANEOUS ° 
Explosives (industrial), shipments: 
ne blasting powder fiieratticinelariex cdi thous. of Ib__ 3, 672 3, 812 3, 500 3, 233 3, 653 3, 049 2, 739 2, 415 3, 336 ¥ 2, 886 r 2,168 2, 836 2, 548 
% High —- hie eke te nenonwdisbkennstiee BBE 52, 115 55, 622 48, 865 48, 707 45, 366 45, 799 46, 406 45, 302 58,026 | "60,271 | * 54, 584 60, 929 58, 124 
one b 
SSR SS ee Pray short tons. . 1, 085 1, 085 848 1, 102 1, 033 1,010 1,017 519 520 Ger 8c... ccbanldaodencuseeicsa eee 
i sie hadndibibeaadeemtiich chaciemieasiaiin do... 1,079 1,375 1, 180 1, 254 1, 474 1, 696 2, 004 1, 877 1, 650 5 en Seen Le 


* Revised. ! Not available for publication. 
t Revised series. Data for fertilizer consumption by midwestern States and the total were revised in the March 1948 Survey to exclude Illinois which has discontinued tag sales.; data for 
consumption by southern States and the total have been revised beginning in this issue to exclude Louisiana which has discontinued tag sales. Revised data prior to September 1947 for | 
the tota total and midwestern States, and prior to 1947 ae the southern States will be shown later 
Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “‘t”’ on p. 8-21. 
Sree, not shown above (hous of gal): Denatured alcohol, July 1947—consumption, 15,062; stocks, 1,319; ethy] aisabool, withdrawn for denaturing—July 1947, 27,374; August 1947, 
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otherwise stated, spavietion pate = 1947 é 1948 
and descriptive notes may ‘ound in " I 3 ‘ : y 
29g 1947 Supplement to the Survey “— October — “—_ January = Mareh | April May June July | August | % _ 
SS 
CHEMICALS AND ALLIED PRODUCTS—Continued 
—_—-7 "* 
MISCELLANEOUS—Continued 
elatin: 
Production, SE ee ae thous. of Ib_- 3, 116 4,017 4, 290 4,415 4, 639 4, 659 4, 336 4,009 4, 504 € O06 E. .nceccccacloncssntneeaenine 
ST encnwaccoseyelaeeansasnagues oe 2, 420 3, 077 3, 277 3, 104 3, 222 3, 425 3, 034 2, 883 3, 103 9.F 1 ....<a-eccelccenstienasse 
Stocks, total. .-...------------------------- OG in 5, 961 5, 431 5, 739 6, 427 6, 387 6, 558 7, 000 6, 889 7, 268 ) Se Se ere 
DN icatvecacsenunussodanancnnesensens do_..- 2, 356 2, 400 2, 714 3, 300 3, 034 3, 144 3, 464 3, 392 3, 713 4 OO ees ee ee 
Glue, animal 
Production. --..-.-------------------------- do_..- 12, 003 14, 666 13, 636 13, 185 14, 229 13, 131 11, 795 12, 165 1, 503 ih: fee Rema Cee eS eee 
BREEN, 6 Ccuwccccoccencmennconncaeenacesen== do...- 7, 882 8, 392 9,509 | 12,444 10, 605 ; 10, 957 Tt ie. at” | ee oe 
‘ur: 
Production ween nw come cwcn none cenneece-n- long tons..| 406, 964 425, 612 405, 205 389, 014 391, 214 388, 332 402, 832 392, 991 409, 530 409, 610 423, 233 406,220 | 400, 657 
Stocks. ...-------------------------------- do... -|3, 449, 732 |3, 457, 899 |3, 435, 298 |3, 371, 034 |3, 373, 422 |3, 348, 462 |3, 368, 064 |3, 338, 345 |3, 297, 705 |3, 303, 984 |3, 340,019 |3, 310, 593 |3, 313, 777 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS 
Animal fats, greases, and oils: 
Anima! fats: 
Proauction........-.-~-.-.-.-+---- thous. of Ib.-}| 190,394 227, 941 283, 334 308, 338 302, 208 258, 924 222,845 | 222,070 | 238,278 | 267,662 | 215, 921 | + 189, 987 185, 865 
Consumption, factory.............-.-.-.- do._..| 135,042 156, 053 133, 405 126, 774 135, 260 118, 795 116, 571 107, 826 116, 137 122, 370 > r 113, 254 113, 369 
Stocks, end of month.---...--.-.-.------- do....| 320,151 | 251,134 | 259,905 | 323,979 | 350,058 | 369,460} 369,989 | 396,045 | 414,980} 431,815 | 449,291 | * 376,852 | 326, 165 
reases: 
Oe eotion De itiinecasontesengeneuecebas+ do.... 40, 260 47, 998 50, 314 §1, 131 52, 331 46, 815 45, 153 45, 543 47,147 51, 411 48, 097 
Consumption, factory.-.-...-.----------- do...-| 49,846] 55,244 | 50,308] 54,205] 55,351 53,195 | 56,212| 51,525| 46,433} 51,931} 30,009 
Btocks, 0S SS ane do.---}| 99,021 | 97,788 | 96,603 | 104,052 | 119,272] 122,608] 129,645] 126,831 | 124,582] 129,997| 149,604 
ish oils: 
 Soetien - Lectin eineneusedadwonsnee ae 25, 242 21, 612 7,020 4,813 1, 024 697 766 . 4, 296 13, 345 17,112 
Consumption, factory--......------------ do....} 20,112 23, 288 22, 833 25, 278 23, 980 20, 178 19, 095 15, 721 16, 993 17, 776 13, 979 
Stocks, end of month-_--.-.-..---------- do....| 86,285 | 98,271] 83,937] 74,569] 85,778 | 69,069] 61,021 , 60,879 | 66,479 | 78,276 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: 
Production, crude_.------ dgpnokeenie mil. of Ib_- 330 466 477 487 513 441 408 352 331 316 310 
Consumption, crude, factory-......------ a 325 429 436 469 458 410 425 385 351 354 281 
Stocks, end of month: 
CE ci dawdabedcacsasccdesaeonsecen do-_.- 452 466 476 496 539 598 592 555 526 465 474 
eS hn cetnkakicnatnen eae G0s..5< 243 207 210 242 247 264 305 292 252 227 201 
din osacenrencscewss- thous. of Ib..| 28, 434 19, 525 27,885 | 37,302 | 35, 737 14,198 | 21, 199 16,319 | 25,554 | 19,750} 14,204 
Sn ne G0. ..- 19, 106 5, 462 23, 661 32, 474 34, 628 40, 402 32, 646 , 596 30, 256 25, 708 25, 931 
i @e:.... 3, 921 2, 801 13, 208 17, 008 11, 651 21, 847 10, 270 10, 531 9, 266 9, 697 15, 888 
All other vegetable oils_.......-.------- , ee 15, 185 2, 661 10, 453 15, 465 22, 977 18, 555 22, 376 , 065 20, 991 16, 011 10, 043 
Copra: 
Consumption, EI J lecsonnsasas short tons..}| 41,920 47, 857 49, 526 60, 511 61, 796 53, 135 50, 194 40, 136 35, 102 31, 797 23, 530 
Stocks, end of month-_--..--.-.----------- a 23, 910 23, 077 26, 059 41,611 37, 259 35, 392 36, 471 28, 825 22, 659 21, 868 25, 145 
Imports. .....---------------------------- Gi cas 48, 297 53, 485 67, 222 85, 829 56, 167 55, 546 51, 513 34, 349 27, 644 40, 991 24, 916 
Coconut or copra oil: 
Production: 
ani enindiaemasasces thous. of Ib..| 53, 609 61, 982 63, 162 77, 238 81, 371 67, 737 64, 280 51, 137 45, 362 40, 456 29, 945 41, 408 30, 003 
CUR: Gaieataaeieessdsacateshsl do...-} 33, 498 35, 423 35, 088 33, 225 37, 233 28, 361 31, 502 27,771 26, 935 29, 812 21, 890 28, 744 24, 611 
Consumption, factory: 
DE ctcuukesecesesabadwsenkescnesis @0..<- 72, 343 79, 649 73, 161 76, 851 85, 370 68, 333 69, 523 54, 484 54, 088 57, 539 40, 259 54, 044 50, 150 
Ne hae csneale ten ww aie wiee ced a 30, 165 29, 973 26, 964 28, 327 29, 315 24, 666 23, 342 22, 985 23, 575 26, 332 16, 255 23, 916 21, 118 
Stocks, end of month: 
| ae;..- 89, 241 70, 110 59, 581 69, 654 75, 584 86, 546 96, 226 98, 773 101, 254 85, 804 78, 048 70, 315 54, 892 
ee co onschvaaddinsuaw G0:.«- 11, 183 10, 246 10, 025 11, 823 12, 616 10, 500 11, 837 12, 120 14, 214 12, 274 11, 561 11, 164 10, 899 
ae es... (1) 0 956 5, 080 11, 593 3, 848 9, 598 7, 694 6, 428 6, 528 2, 991 <4 eee 
Cottonseed: 
Receipts at mills_--..-..--- thous. of short tons-- * 790 1, 509 654 476 212 74 51 24 14 22 95 373 1, 231 
Consumption (crush). -- ---- keGineccmpaden a 350 647 596 565 522 412 326 205 147 115 65 173 534 
Stocks at mills, end of month------..-.--- Ge. .<. * 605 1, 458 1, 515 1, 426 1, 116 778 503 322 188 96 93 289 985 
Cottonseed cake and meal: 
eer a cevanereces short tons_-| " 158,352 | 301,370 | 276,451 | 261,942 | 241,668} 191,325 | 154,388 95, 374 67, 944 54, 105 50, 154 566 | 241,993 
Stocks at mills, end of month-_-.--.-.--- do....| *° 38, 424 62, 121 71, 590 74, 035 71, 207 85, 139 86, 060 080 | 100,037 94, 516 82, 363 74, 554 75, 250 
Cottonseed oil, crude: 
ein sebadnnneens thous. of Ib._| 105, 641 198, 851 179, 183 175, 731 163, 998 130, 270 105, 162 67, 539 47, 743 38, 32, 145 51,209 | 165,718 
Stocks, end of month_.......-.-.-.------- _ aes > 96,256 | 110,229 110,827 | 121,742 | 117,424 87, 096 58, 472 % 32, 616 22, 893 25, 601 63, 
Cottonseed oil, refined: 
RES ae 55, 933 145, 297 158, 969 161, 447 140, 848 124, 877 123, 628 90, 821 60, 035 47, 952 35, 627 106, 514 
Consumption, factory---....---.----.-.--- G6...<- 74,752 | 119, 562 129, 816 127, 104 126, 686 106, 611 105, 985 96, 604 91, 090 68, 170 46, 449 76,475 | 103, 281 
Ee  —— 27, 891 41, 554 44, 146 42, 368 46, 718 42, 779 38, 728 36, 180 40, 195 32, 114 20, 314 4 oy eee 
Stocks, end of month_-__...--.------------ do--_-- 91,817 108, 135 132,055 | 152, 986 152, 706 158, 523 182, 206 168, 750 126, 912 111, 689 98, 432 60, 695 59, 241 
Price, wholesale, summer, yellow, prime (N. Y.) 
Fl 4 dol. per Ib_- . 224 . 237 . 276 . 289 . 299 . 246 . 261 - 305 .371 . 356 . 290 -211 - 231 
axseed: 
—— (crop estimate) -...-.-- ist CPW. cL wctnaicccletccececn.haswassudan id, 2 ee Sn neta Kemeny Mewes at FAY 3 49, 975 
uluth: 
CE a eee er 1, 435 2, 733 911 48 165 66 50 53 45 80 216 242 5, 233 
eS bio oinicdamemndcgonpeind a 436 1, 053 1, 147 1, 764 183 0 1 189 69 459 294 310 1, 253 
Stocks, end of month. ..............-.- do--_.- 1,019 2, 699 2, 463 747 728 794 843 707 683 304 225 157 4, 137 
Minneapolis: 
eins sii dink ahelann aa ence do---- 8, 425 4, 928 1, 904 1, 360 1, 224 723 530 653 870 1,178 1, 384 8, 357 15, 101 
RE ER A A . 1, 142 274 257 318 298 199 308 162 196 614 2, 654 
ona ee | eae Gi... 5, 004 6, 434 6, 305 5, 833 5,114 4, 263 3, 099 2, 500 1, 888 967 636 1, 420 9, 748 
mills: 
ET vnicimccssncnewesaseaces ee 2, 410 3, 028 3, 174 2,319 2, 930 2, 595 2, 309 2, 442 2, 737 3, 156 3, 798 3, 577 3, 583 
Stocks, end of month. ......-.........- = 5, 720 6, 815 6, 900 6, 559 q 5 800 4, 879 3, 843 3, 234 4, 185 6, 112 6, 746 8, 563 
eB ee eg Gtics~ 0 0 5 6 2 1 477 105 332 3 ee 
Price, wholesale, No. 1 (Minn.)-_..-dol. per bu-- 6. 39 6. 78 6. 84 7.01 7.06 6. 51 6.19 6.04 6.09 6.09 6.08 6.00 6.00 
Linseed cake and meal: 
L a from Minneapolis - ---- thous.oflb._| 45, 360 51, 480 49, 500 49, 020 50, 460 49, 740 47, 280 47, 580 44, 520 48, 120 42, 000 48, 840 66, 540 
nseed oil: 
ES ESE SSE ee eee  — 48, 030 59, 084 61, 592 45, 496 57, 465 51, 663 46, 264 48, 974 54, 170 63, 142 76, 965 72, 234 71, 664 
Shipments from Minneapolis- - ----.----- . ae 27, 240 33, 840 29, 27, 900 , 940 28, 020 29, 760 37, 440 33, 720 33, 540 , 460 , 300 35, 160 
Consumption, factory__.........--------- do..--| 40,753 | 44,596 | 36, 38,505 | 39,008} 38,987| 40,871] 40,202| 40,754 | 44,330] 39,275| 42,671 | 42,615 
Stocks at factory, end of month-_----._--- do....| 118, 699 127, 463 124, 724 126, 499 135, 394 141, 504 135, 741 134, 511 131,442 | 137,132 | 150,118 165,273 | 177,488 
Price, wholesale (N. Y.)-.---------- dol. per Ib_- . 303 32 . 346 f . 306 ‘ . 290 . 290 ; . 291 290 
Soybeans: 
Production (crop estimate) - ------ See! oer spies dict 2 ee ee een Some ee Pe Arcam Mmm 3205, 820 
Consumption, factory_.....----------- soapsleanusred 9, 809 11, 494 14, 704 15, 268 16, 481 14, 962 14, 762 14, 185 13, 247 12, 681 12,571 | * 10,742 10, 195 
Stocks, end of month... ...............-.. ees 2, 813 34, 823 48, 123 48, 900 47, 824 43, 596 , 857 27, 447 23, 042 15, 821 * 7, 867 5, 341 


‘ Revised. 1 Less than 500 pounds. ?Decemberiestimate. * October 1 estimate, 
§ Beginning in the April 1948 Survey export figures include Army civilian supply shipments; see note marked “‘}” on p. S-21. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, ETC.—Continued 
Vegetable oils, oilseeds, ete.—Continued 
bean oil: 
roduction: 
Ns aise tec tieblininrtewitmsinds date thous. of Ib__| 91,980 | 107,584 | 134,042 | 139,990 | 152,966 | 139,900 | 139,370 | 133,994] 128,596} 123,931 | 122,791 | r 105, 282 103, 437 
Na SRE ge a Sa do__- 89, 400 88, 433 97,345 | 112,683 | 110,912 99,320 | 108,829 | 116,152] 112,696 | 112,433 84, 615 | © 108, 965 95, 790 
Consumption, factory, refined ---_---.---- do__--| 110,339 | 142) 451 119,475 | 108,985 | 110,777 94,091 | 100,295 | 114,035 | 122,268 | 115,310 80, 426 | + 111,700 | 105; 667 
Stocks, end of month: : 
SESS SS a Se a ao... 79, 932 80, 648 84, 450 77, 674 86, 703 104, 788 114, 745 98, 493 86, 971 65, 360 77,615 | 7° 54,843 44, 943 
| ERE Gy SONTAG ae do 124, 183 76, 814 59, 644 64, 422 63, 850 71, 561 84, 848 89, 797 87, 992 80, 229 70, 635 | * 63,756 51, 230 
Be sa i mga edible (N. Y.)___-dol. per Ib_- . 233 . 264 .312 . 326 . 326 . 262 . 269 . 298 - 322 . 330 . 292 . 278 "204 
eomargarine: : 
Se eae thous. _- “ 67, 422 87, 005 81, 806 79, 011 87, 934 80, 418 71, 817 74, 079 83, 892 75,859 | * 52, 554 73, 335 |....- 
Consumption (tax-paid withdrawals) _- 67.771 | 82,894} 78.249 | 72,914] 87,252] 72,986] 74,314] 75,063] 79,959] 69,403] 55,855] 72,858]....77 
Price, wholesale, vegetable, delivered. ( Chicneo) eecia 
dol. per Ib. . 295 .315 . 322 . 343 . 343 . 343 . 343 . 348 . 363 . 363 . 363 . 351 343 
Shortenings and compounds: ; 
ss eto thous. oflb__| 117,849 159, 777 146, 035 131, 863 136, 936 101, 120 109, 013 128, 033 124, 142 120, 804 79, 577 | * 113, 663 123, 615 
Stocks, end of month.....----------.----. do....| 36,436 | 42,063 | 45,198 | 53,464] 54,493 | 64,144} 59,550] 51,396 | 56,751} 75,915 | 72,513 | 762,015] 50; 498 
PAINT SALES 
Paint, varnish, lacquer, and fillers, total@ 
thous. of dol. 86, 312 91, 443 71, 199 68, 914 88.015 78, 933 91, 685 96. 961 99, 079 103,706 | * 88,966 | * 94,364 90, 824 
IS oe oe ks ” ve 76, 662 82, 459 64, 200 62, 213 78, 778 71, 256 82, 403 87, 715 89, 534 93,395 | *80,408 | + 86,002 81 184 
ae Ti CINE AS a do_.-.| 31, 607 34, 970 28, 623 29, 688 31, 743 30, 159 35, 328 33, 846 31, 909 34, 569 | *31,007 | +34, 706 31) 539 
RD, oi Be middoccmatesoes anata | ane 45, 055 47, 489 35, 577 32, 526 47, 035 41, 097 47,074 53, 868 57, 626 58,826 | * 49,401 r 51, 206 49. 653 
Unclassified.______--.....----- Soka winnnkaae do___- 9, 650 8, 984 6, 999 6, 700 9, 237 7, 677 9, 283 9, 246 9, 545 10, 311 r 8, 558 * 8, 362 9, 640 


PLASTICS AND SYNTHETIC RESINS 


Shipments and consumption: 
Cellulose acetate and mixed ester plastics: 












































Sheets, rods, and tubes...........- thous. of Ib- 1, 284 1, 799 1, 462 1, 343 1, 25 1, 321 1, 354 1, 568 1, 458 OO 6-20 No | ae 

Molding and extrusion materials ___._..do__-.] 4,153 5, 105 4, 666 3, 830 4, 461 3. 733 3, 960 3) 877 3, 630 1... ree 
Nitrocellulose, sheets, rods, and tubes... ...do-..- 921 1,040 832 842 865 930 999 1071 866 ~ 4 eames MERI se: 
Other cellulose plasties wenn ene een ene ----- oo... (Q) (4) (4) (4) 747 652 769 oat 1, 024 Oy Viesne ccc c. e 
Phenolic and other tar acid resins_--_-_--- do...-| 27,262} 28129] 25,719] 27,662] 28,749] 26,701] 30,594| 26,356| 20,716] 20,337 |_.......2 2). 
Polystyrene... _.. ..--..------------- -o----- ae 8, 381 10, 931 10, 593 11, 45) 10, 226 8, 382 12, 718 12, 189 10, 777 el. ...t...... eee 
Urea and melamine resins_----------------- do....| 5,839} 6.836 | 6,115 6,739 | 6,824 6, 72 7,116] 6,561 (1) yd Neasneee Bee Be 
Viny] resins_--..-.------------------------- do___- 15, 125 18, 040 | 16, 827 20, 404 19, 554 17, 634 19, 037 19, 198 15, 946 W208 ti. woncenca hae ae 
Miscellaneous resins... ......-------------- do... 8, 032 7, 388 7, 120 7, 157 7, 677 7, 800 8, 639 8, 219 8 490 imei... ee 





ELECTRIC POWER AND GAS 





























ELECTRIC POWER 
Production (utility and industrial), —_ 

1. of kw.-hr__ 25, 634 26, 748 26, 180 27, 951 28, 443 26, 465 27, 966 26, 569 27, 035 27, 161 27, 673 28, 759 28, 081 
Electric utilities, total_..............-.--.-- do....| 21,481 22,338 | 21,847 23, 512 23, 958 22, 194 23, 478 22, 296 22, 609 22, 705 23, 282 24, 229 23, 635 
Dek edbaibencndstimcip~--nseid a0... 15, 875 16, 846 15, 763 17, 099 17, 514 15, 821 16, 005 14, 416 14, 925 15, 769 16, 430 17, 494 17, 595 
Oh Fl ee ee 5, 606 5, 492 6, 084 6, 413 6, 444 6, 373 7,473 7, 881 7, 684 6, 937 6, 852 6, 735 6, 040 

Privately and municipally owned utilities 
mil. of kw.-hr__ 18, 630 19, 540 18, 977 20, 292 20, 649 18, 996 20,015 18, 802 19, 122 19, 446 19, 715 20, 631 20, 167 
Other producers---_.......---.---- Saee 0.... 2, 851 2, 798 2, 870 3, 220 3, 309 3, 198 3, 463 3, 494 3, 487 3, 259 3, 567 3, 597 3, 468 

Industrial establishments-............----- css 4, 153 4, 410 4, 233 4, 439 4, 485 4, 271 4, 488 4, 272 4, 427 4, 456 4, 391 4, 530 4, 446 
RR Ei ae Sa ae 3, 858 4, 063 3, 950 4, 085 4,119 3, 902 4, 061 3, 807 3, 971 4, 034 4, 061 4, 188 4, 158 
By water power_-_-_- do 295 348 383 355 366 369 427 466 455 422 330 342 288 

Sales to ultimate customers, total (Edison Electric 
oe Se mil. of kw.-hr-- 18, 496 18, 656 18, 726 19, 617 20, 267 19, 904 19, 969 19, 400 19, 163 19, 297 19, 367 , 5) eee aan 

Commercial and industrial: 

Small light and power-_-.....---...-.----- 3, 406 3, 293 3, 346 3, 490 3, 570 3, 518 3,497 3, 450 3, 382 3, 482 3, 653 i: 3 = ee” 
Large light and power---......-.....-.--- 9, 724 9, 951 9, 757 9, 934 9, 990 9, 897 10, 197 10, 014 10, 134 10, 261 10, 035 16, 6@ $b co nainnans 

Railways and railroads-_--.-.-_- 518 548 | 578 648 685 613 623 560 547 | 514 508 ee | 

Residential or domestic. -_..-.-- 3, 512 3, = 3, 876 4,329 4,777 4, 633 4,391 4,159 3, 913 | 3, 815 3, 823 9.898 lh wacciehase 

Rural (distinct rural rates) 607 98 | 382 379 384 429 458 463 452 | 510 637 FOR Naw sgaaee 

Street and highway lighting---.--.....-_-_- do---- 193 29 234 251 248 219 214 188 176 164 170 TO | cssceeaie 

Other public authorities__.-.......-...-.-_- g0.... 490 499 502 530 548 534 531 509 504 499 489 gt ree 

EEE ES do.-- 45 46 51 56 66 59 59 57 55 53 53 CT 

Revenue from sales to ultimate customers (Edison | 
Electric Institute).............---.- thous. of dol._| 325,639 | 328, 209 335, 687 351,460 | 362, 163 357, 698 354,600 | 346, 645 341, 687 344, 77 348, 136 | 356,619 |--.......- 
GAS 
Manufactured and mixed gas (quarterly) :t 

Customers, end of quarter, total -- -_- thousands__| * 10,956 |.._.......].........- 7 | ES, neeen 1 ee ee Pees 
Residential (incl. house-heating) - -------- IS @ =< SCRE aE Ut ee IA | SER a ee ees 
Industrial and commercial --_...-.-.----- do. . «iS Sera 2. 4 TRE See | ae Seay eee fl SR RE 

Sales to consumers, total. ._.....--- mil. of cu. ft__| <2 Pee J” Dd Sa ae |) 2S Seer > | eR EES 
Se ee ee tt 3 | See Gee ..  } eee See | aS “Senate ae Oh.178 | .......~.1-----...c0 bee 
Industrial and commercial. -_-_..-----..-- =n "| ae eee - ) SS See | ee ee vk | re Rees Me 

Revenue from sales to consumers, total 

Gamera Gol.) * 207, 708 }.._......-}........_- ..,__) SS Se: Se See ees St | a ee oo 

Residential (incl. house-heating)--.....--- Se |) ee Sees - | ae See a ers MOG, GR odo. 5 wad) wasascucstcaeee 

Industria) and commercial_--_--....------ SR).  § See See -, | = aS (= aes i ee ear er 
Natural gas (quarterly): 

Customers, end of quarter, total__.._- thousands__| * 10, 220 + <a. Saas | >) See eee ee | oe os ere Se 
Residential (incl. house-heating) - ---_---_- do...-| *9,490 || | Se Sea LL SEES Se iG | | aS ET eS 
Industrial and commercial_------.._----- do- * 723 , _ See eee eae asa 0 RE SRE SKE 

Sales to consumers, total_-__._.-.--- mil. of cu. ft__| + 519, 628 . .' _* SSS See I eo TE ns ar FT 
Residential (incl. house-heating) -_--_---- do_.__| + 78, 583 | ita ae SSS BRR Aa i ff er ere Ser 
Industrial and commercial-___-_--------- | See 3 | Eee ee - » Se Sere | Ds te |) eee Bee 

Revenue from sales to consumers, total 

ON RD ee (eee 6 4 |e.) 324, 553 |..... a ee, En ae bt!) 2 ee eT. ONE el! 
Residential (incl. house-heating) -_------- a 6 | eee eee 3 3: 2 a | ae SRE | Sea 117, 208 | cccnccccalanudewcceetsneea 
Industrial and commercial. _-.........--- ie |S - | aaa Perna | Ree eee he ee 101, G78 Aone cnnwaclssi sink dak ee 






































* Revised. 1! Not available for publication. @Revised figures for January 1946-February 1947 are shown on p. 24 of the October 1948 Survey. 

tRevisions for first and second quarters 1947—Manufactured and mixed gas: Customers—total, 11,120, 11,154; residential, 10,408, 10,442; indoor) and commercial, 704,703; sales to consumers— 
total, 198,667, 151,239; residential, 139, 578, 100,676; industrial and commercial, 56,986, 49,137; revenue from ‘sales to consumers— total, 158,493, 134,399; residential, 118,894, 100,084; industrial and 
commercial, 38, 391, 33, 417. Natural gas: Customers—total, 9,848, 9,881; residential, 9,092, 9,145; industrial and commercial, 749,729; sales to consumers— -total, 742 699, 899,586; residential, 
305,644, 165, 919: industrial and commercial, 411,862, 415,507; revenue from sales to consumers—total, 275,149, 199,524; residential, 175,313, 106,398; industrial and commercial, 95,484, 90,121. 
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FOODSTUFFS AND TOBACCO 
ase 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: _ 
DERMAL 22)... cnss>o--- -----.thous. of bbl..; "8,750 | *9,067 | 76,651 | *6,110 6, 392 6,255 | *7,030 7,381 | °7,276| *8,492 8, 917 8, 682 7, 886 
Tax-paid aa aa | * 8,380 | * 8,307 6, 126 ° 6,445 5, 952 5, 475 r 6,740 6, 977 ° 6, 763 r 8,198 8, 827 8, 396 7, 991 
Stocks, end of month____- SL ETT OS do....| * 9,020 r 9, 413 r 9, 648 r 9, 022 9, 167 r 9, 667 9, 635 9, 733 * 9, 955 r 9, 888 9, 611 9, 488 9, 062 
istilled spirits: 
De eduction ee See thous. of tax gal_.| * 22,196 | * 40,152 7,735 | *4,200| +*9,492| +21,956] +32,818| *28,717] *25,953| *22,995| 18,779 15,924 | 20, 908 
Consumption, apparent, for beverage purposest 
thous. of wine gal__| * 14,214 | * 25,862 | 718,263 | 718, 536 13, 140 12, 871 12, 139 13, 129 12, 155 12, 620 12, 235 13, BP ai... 
Tax-paid withdrawals__-_-_-_--_- thous. of tax gal-_- * 8, 652 16, 497 r 16, 021 10, 345 r 8, 081 r 8, 938 t 6, 667 * 7,271 * 6, 784 r 6, 295 6, 731 7, 5382 9, 304 
Stocks, end of month_-_..-....-.------ ---do..--| * 587,555 | 542,907 | 527,337 | * 516,403 | 513,899 | 523,544] 545,365 | * 564,189 | 580,824 | 594,733 | 602,873 | 607,676 | 610,988 
| SR ae eas eae ee thous. of proof gal-- 1, 172 1, 414 1, 185 773 1, 206 980 1, 099 957 1, 069 877 892 . an 
Whisky: 
0 ee eee thous. of tax gal..| "9,791 9, 732 56 655 r 4, 698 13, 768 | 720,638 | * 20, 863 20,041 | + 14,930 10, 960 9, 540 11, 429 
Tax-paid withdrawals___--_- Gaines Stet hee eae do...-| ° 4,273 7, 770 7,819 r 5, 510 r 4,049 + 4,179 3, 575 r 3,618 r 3,304 * 3,127 3, 231 3, 977 4, 736 
Stocks, end of month____--_-.----- re do-_-.| * 474, 623 | * 474, 065 | * 463, 391 | © 456,363 | 455, 409 | r 462, 061 | r 479, 180 | * 495, 017 | * 511, 232 | * 522,261 | 528,926 | 533,292] 537, 441 
PN tres ete Fe wis ~~ thous. of proof gal-_- 1, 102 1,310 1, 108 709 1, 059 892 866 996 863 942 809 |) See 
Rectified spirits and wines, production, total 
thous. of proof gal_- 9,689 | * 16,591 717,836 | © 13, 506 r 9, 442 © 9, 211 r 8, 429 8, 666 r 8,143 * 8, 254 8, 194 9, 299 10 937 
EE ee ee nee are es eee do...-} * 8,961} *15,201 | *16,388] * 12,411 r8,696 | *8,526] +7, 661 7, 928 7, 302 7, 320 7, 362 8, 503 10, 130 
Wines and distilling materials: 
Sparkling wines: : : 
Brouucden... ..-.-s-...-.--- thous. of wine gal- 36 29 57 97 101 7 144 166 64 121 61 | | ee 
Tax-paid withdrawals. --.........-------d0---- 84 155 158 147 64 54 57 50 62 74 57 60 |.....-...- 
Stocks, end of month__....--.----- Konane Ge... 1,911 1,77 1, 656 1, 581 1, 599 1,613 1, 685 1, 792 1, 791 1, 823 1, 822 F  ) ae 
a ae eee ao... 21 28 28 18 26 12 11 25 22 25 16 1 op RENT 2 
Still wines:t : 
Production_-_.--------- = ape} «ee: eee ---do__..| ° 31,539 | ° 53,433 | +11, 432 7 2, 688 r 668 495 799 647 441 416 565 | eee 
Tax-paid SS a ne Se 8, 180 r 11, 469 11, 226 10, 282 9, 469 8, 804 10, 917 9, 952 r 8,043 8, 465 7, 234 a 
Stocks, end of month ~----------------d0_.-_| ° 171,177 | * 215, 882 | * 216, 435 | + 205, 089 | + 195, 891 | + 186, 846 | + 176, 208 | * 166, 348 | * 158, 212 | © 147, 708 139, 827 ie 6 eae 
RR Ce ee Sea 194 175 138 139 237 160 214 183 168 189 141 204 a a 
Distilling materials produced at wineries_..do__..| * 50,074 | * 97,911 | "31,040 r 8, 504 r 2, 563 71,05 2, 248 t 2, 087 2, 610 995 1, 342 > | RTE 
DAIRY PRODUCTS 
Butter, creamery: 
Production (factory) ----.---------- thous. of Ib__| * 101, 150 91, 890 69, 220 74, 490 79, 080 77, 095 89, 990 100, 025 132, 675 135, 575 126, 390 | * 117, 455 96, 075 
Stocks, cold storage, end of month . de... 76, 912 72, 125 46, 002 23, 672 13, 399 7, 323 3, 482 4, 449 18, 638 53, 073 83,105 | * 97,624 93, 564 
Price, wholesale, 92-score (New York) dol. per Ib . 802 .718 . 794 . 881 . 851 . 836 . 802 . 828 . 801 . 803 . 786 . 756 .719 
Cheese: 
Production (factory), total. --..-.-- thous. of Ib__| * 90, 221 82, 720 61, 760 60, 025 65, 140 64, 630 80, 615 96,230 | 129,100 | 132,190 | 116, 60@ | * 107,735 88, 995 
American, whole milk____----..-..--..--.do ’ 72, 031 64, 170 44, 480 42, 395 45, 740 46, 730 58, 915 73,490 | 102,620 | 106, 360 95, 600 | * 87, 955 71, 175 
Stocks, cold storage, end of month, total do 193, 849 176, 626 162, 682 147, 683 124, 106 110, 125 103, 350 105. 263 123, 507 165, 201 197, 220 | * 217, 819 211, 784 
American, whole milk___.--..------.----- ao... 164, 651 151, 455 139, 355 128, 188 107, 236 93, 570 88, 737 91, 907 106, 712 140, 038 168, 809 | * 185, 324 181, 493 
SS a ones Sa ee 615 1, 139 1, 554 1, 519 1, 369 1,915 1, 591 2, 012 2, 010 2, 106 1, 491 RS Bidiieitinin a 
Price, wholesale, American, single daisies (Chi- 
roe awe dol. per Ib_- . 425 . 438 . 442 . 469 .477 . 471 . 423 . 443 . 474 . 489 . 520 . 493 . 448 
Condensed and evaporated milk: 
Production: 
Condensed (sweetened): 
Belk g00ds...................... thous, of Ib- 23, 045 20, 330 12, 095 14, 165 14, 720 14, 530 17, 575 25, 255 44, 300 47, 890 41, 550 34, 190 22, 360 
ore ed a 21, 100 19, 500 12, 650 11, 475 8, 57% 8, 800 10, 275 13, 900 13, 500 12, 500 10, 800 11, 100 10, 000 
Evaporated (unsweetened), case goods___do__- 218,000 | 200,500 | 152,500 | 156,400 | 176,000 | 193,000} 270,400 | 332,000 | 449,700 | 443,700 | 379,800 | 349,600 | 274,050 
Stocks,-manufacturers’, case goods, end of month: - 
Condensed (sweetened) _.thous. of Ib-_ * 11, 422 9, 463 8, 501 9, 362 8, 682 9, 124 8, 622 8,777 11, 619 12, 615 13, 165 14, 275 15, 645 
- a ma (unsweetened) -_-_..---.-.----- do_...| 379,712 | 284,061 223, 940 158, 551 95, 433 73, 267 63, 117 80,752 | 177,715 | 337,507 | 444,015 | 514,094} 621,948 
xports: 
Toadiciand (sweetened) --_------ ji cciamak aed an... 10, 316 15, 726 14, 655 8, 831 7, 818 6, 868 8, 830 16, 123 10, 222 12, 145 10, 886 $066 tosccus.... 
Evaporated (unsweetened) ___--_-_--.-_-- do--_- 55, 278 72, 852 49, 110 25, 680 19, 601 16, 073 18, 745 30, 555 32, 766 30, 416 21, 650 -  ¥ Sener 
Prices, wholesale, U. 8. average: 
Condensed (sweetened) - ____---- dol. per case_- 8. 26 8. 40 8. 80 8. 80 8. 93 9.12 9. 12 9. 32 9. 69 9.71 9. 87 10. 03 10. 02 
s seeapereten (unsweetened) ___..--..--.--.do__- 5. 24 5.31 5. 52 5. 70 5. 83 5. 99 6. 00 6. 08 6. 41 6. 48 6. 61 6.71 6. 56 
uid milk: 
NE a Se ee ee ee mil. of Ib_- 9, 259 8, 845 8, 015 8, 056 8, 354 8, 219 9, 273 10, 002 11, 842 12, 240 11, 592 10, 557 9, 160 
Utilization in mfd. dairy productst___..-...do__- 3, 654 3. 319 2, 479 2, 568 2, 766 2, 766 3, 359 3, 876 5, 182 5, 244 7 4, 418 3, 599 
Price, dealers’, standard grade____dol. per 100 Ib_- 4.71 4. 87 4. 97 5. 02 5. 08 5. 10 5. 09 5. 07 5. 03 5. 04 5.16 5. 29 . 32 
Dry milk: 
Production: 
Dry whole milk_.............----.-thous. of Ib-- 15, 150 15, 050 9, 925 10, 050 11, 790 12, 750 11, 800 13, 420 19, 950 18, 200 18, 100 16, 655 13, 650 
Nonfat dry milk solids (human food) ___._do__-- 39, 740 31, 000 22, 320 30, 780 37, 700 39, 650 52, 750 64, 100 90, 250 91, 600 69, 200 50, 700 37, 300 
Stocks, manufacturers’, end of month: 
COS ee eee: ae 18, 229 18, 620 15, 364 12, 496 12, 147 11, 871 12, 325 15, 535 20, 107 23, 005 27, 121 29, 429 29, 022 
7 Nonfat oy milk solids (human food). do__._| *°48, 943 35, 359 20, 450 14, 685 14, 613 18, 155 31, 806 40, 293 62, 469 80, 093 90, 638 97, 774 82, 346 
xports: 
SS ea ey | ae 10, 553 7, 392 6, 523 5, 072 5, 802 6, 388 7, 532 6, 304 13, 554 9, 572 9, 387 Eee 
Nonfat dry milk solids (human food) do__- 25, 188 43, 660 33, 512 28, 515 19, 710 9, 671 6, 810 5, 383 16, 336 12, 517 9, 674 | eae 
Price, wholesale, nonfat dry milk solids (human 
food), U. S. average_-.-.....-------dol. per Ib-- . 102 ~a . 124 .141 . 146 . 149 . 148 . 143 . 144 . . 148 .151 . 158 . 157 
par FRUITS AND VEGETABLES 
ples: 
roduction (crop estimate) _-------- oe ee eee See eee eee ee Ate Bie Ee eee een Pee Seen eee eS ee 2 96, 319 
Shipments, carlott._...........-_no. of carloads-.- 6, 253 8, 806 5, 663 3, 917 4, 516 4, 729 4,175 3, 523 1, 720 687 271 2, 406 
Stocks, cold storage, end of month__thous. of bu_- 10, 435 34, 322 35, 790 29, 807 22, 772 16, 567 10, 244 4, 896 1, 855 392 148 *214 4,817 
Citrus fruits, carlot shipments-____._no. of carloads_- 7, 590 10, 409 13, 318 16, 502 16, 695 14, 701 15, 218 15, 061 14, 233 12, 346 8, 404 6, 431 7, 087 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib.-| 402,821 | 405,838 | 392,077 | 369,470 | 343,539 | 316,819 | 281,762 | 247,895 | 250,326 | 280,744 | 340,894 |" 371,565 | 374,907 
Frozen vegetables, stocks, cold storage, end of ; 
ne TT paaepaaeademenemmen thous. of Ib._| 353,289 | 347,466 | 323,991 | 291,752 | 254,853 | 226,619 | 196,628 | 176,118 | 160,423 | 181,526 | 214,096 | * 266,910 | 322,005 
‘otatoes, white: 
Production (crop estimate) _-...---- than wet. |. ...2......}.....-.- eee sk Be ees Bele Werke oe Mee toe nooo ie ee eee 2 418, 255 
Shipments, carlot.__......-.----- no. of carloads__| 26, 158 25, 797 20, 349 16, 040 22, 092 21, 484 27, 753 23, 405 23, 059 33, 052 16, 533 | * 23,363 3 
Price, wholesale, U. 8. No. 1 (New York)* 
dol. per 100 Ib_- 3. 280 3. 240 3. 769 4. 393 5. 332 5. 224 5. 380 5.915 4. 723 4. 165 3. 624 3. 757 3, 499 
r Revised. 1 December l estimate. 2 October 1 estimate. 
§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘f” on Pp. 8-21. 
y ange; data beginning 1928 will be shown later. The price of U.S. 


New series. The new price series for cheese has been substituted for the = of twins on the Wisconsin Cheese Exc 
No. 1 _— has been substituted for Long Island No. 1; data are available 
t Consumption of distilled spirits for beverage purposes revised for 1944; revisions are as follows (thousands of wine gallons): January, 11,571; February, 12,590; 


May, 12,534; June, 11,885; July, 12,627; August, 14,650; September, 13,747; October, 15,954; November, 16,523; December, 19,228; monthly average, 13,890; revisions for 1947 not shown above are 


eginning March 1947 and figures for March-June 1947 are shown on p. S-27 of the September 1948 ape 
arch, 13,859; April, 11,515; 


as follows: January, 14,687; February, 13,486; March, 13,729; April, 12,042; May, 12,183; June, 11,411; July, 12,228; August, 12,285. Revisions for 1947 not shown above for still wines (thousands 
of wine gallons)—Production, August, 2,482; tax-paid withdrawals, July, 6,628; stocks, July, 152,540; August, 146,665. Fluid milk, utilization in manufactured dairy products, revised for 1946; 
data are shown on p. S-27 of the September 1948 Survey. 
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™ 1946 a pte ee eee: ~ 7 — — 7 

a ptive notes may ‘ou : r a 4 ‘“ 
the 1947 Supplement to the Survey “ey October — as January — March | April May June July | August Septem. 
y $ 
a 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS 

wD Fie) principal grains, including flour and mealf § 

Bar thous. of bu_- 50, 894 46, 623 42,313 42,170 48, 493 41,817 36, 787 38, 867 35, 147 45, 938 52, 436 63,153 |... 
sn (crop estimate) --..............- ES al el a Sears eo NE EE ES ee a ee ee ee | ee a See.) oem ae 2 317, 240 
Receipts. pal markets-__.............. do... 25, 093 14, 605 12,111 10, 021 8, 679 5,773 5, 737 5,717 7, 270 8, 455 8, 271 22, 535 13, 926 
Stocks , domestic, end of month: 

Commercial EEL OE go... 27, 444 29, 679 27, 846 26, 581 24, 205 21, 521 15, 756 10, 879 7, 597 6, 740 6, 537 12, 026 19, 
EE SO ELE Ee = - | Se See Ss SS Eee 7 Ree ey eee | SSR SE | 210, 178 
Ex , including maltf§.___-......-...-- do....} 2,713 2, 641 859 1, 370 465 794 1, 157 668 1, 106 812 , 704 4,875}... 
P me wholesale (Minneapolis): ’ 
pS ee cae age dol. per bu_- 2. 276 2. 379 2. 590 2.711 2. 675 2. 359 2. 433 2. 381 2. 354 2. 267 1. 754 1. 486 1, 410 
ae 3, straight DL tli Giginwmoncesons ae 2.117 2. 218 2. 426 2. 510 2. 507 2.142 2. 243 2. 267 2. 227 2. 099 1. 704 1. 366 1, 270 
Production (crop estimate) - -..-...-.- 0) Ee a ee co EE SR CER LL ee) a ee ee eee 23, 568 
Grindings, wet process-_......-....- thous. of bu_.| 11,100 11, 387 10, 831 9, 762 10, 180 8, 386 7, 99 7, 804 8, 408 8, 962 8, 438 8, 799 9, 261 
Receipts, principal] markets-_-_-.-..........-- ae 22, 920 20, 915 22, 898 20, 293 26, 368 18, 426 12, 116 19, 569 19, 028 24, 406 15, 688 16, 897 17, 246 
Stocks, domestic, end of month: 
Commercial AS a do-- 7,910 7, 284 11, 648 13, 218 17, 035 20, 996 9, 293 7, 520 5, 040 5, 210 1, 972 999 1, 522 
oe ES a aS meine... -8608.3 |.........-].-........ NS SSeS eee 3 | a Se GE Ek vtisianectencaee eu 114.6 
rts, — mealf§.._-.-.--- thous. of bu_- 2,071 1, 666 1, 624 ’ 629 970 907 1,312 399 1, 273 GBF Paice comeett 
, wholesale 
Pree 3, white (Chicago) = Reg Bee pape dol. per bu_- 2. 583 2. 508 2. 465 2. 572 2. 692 (4) 2. 442 2. 390 2. 388 2. 445 2. 280 2. 250 2.210 
No. 3, yellow (Chicago)_-.....-...-..---- do... 2. 513 2. 403 2. 423 2.611 2.711 2. 253 2.301 2. 318 2. 306 2. 316 2. 136 1. 951 1. 808 
Weighted average, 5 markets, all grades- -do_- lind 2. 370 2. 277 2. 345 2. 489 2. 582 2. 152 2. 229 2. 257 2. 249 2. 259 2.100 1. 949 1. 760 
Production (crop estimate) --.......-- FS SSS a el | RE SE a ee ee ee, ea: ee: | ome Le / 2 1, 493 
en principal markets--_.__..- thous. of bu_- 26, 015 16, 260 7, 583 ; 11, 684 5, 804 8, 411 8, 203 8, 700 9, 046 14, 780 27, 329 14, 497 
Stocks, domestic, end of month: 
| EE ae ae p ae... 26, 644 27, 797 22, 103 14, 037 9, 968 7,077 3, 288 1, 937 1, 663 1, 841 3, 821 18, 405 18, 902 
RE SE SE ee ee See Sees i.) ee SSS | eee ES a | a Te 1, 188, 320 
Exports, including oatmeal f§_--.-_--.----- 807 736 3, 165 2, 099 2, 910 1, 562 1, 296 1, 537 862 2, 095 1,410 46 te 
Price, wholesale, No. 3, white aes 

Ri ol. per bu_- 1.161 1, 201 1. 241 1. 273 1. 401 1. 273 1, 298 1, 253 1.170 1.111 -770 - 716 - 746 
ce: 
eo ae eg (crop estimate) -.....-.- ES! Ee Se ESSN eee See: Se aNe: eae aoe ES MPa AMPS Te 2 78, 766 

alifornia: 
Receipts, domestic, rough---...-.- thous. of Ib__ 7,522 | 149,012 87,717 50, 962 58, 208 82,010 72,810 102, 109 63, 423 38, 635 32, 446 3, 630 3, 030 
Shipments from mills, Tnilled pioe... ....2.00...- 6, 891 44, 308 44,912 29, 161 54, 875 79, 646 27,317 66, 780 47, 603 33, 947 26, 491 17, 818 3, 082 
Stocks, rough and cleaned (cleaned aaa end 
i. SL oS es — of Ib_- 4,080 53, 635 63, 855 66, 894 52, 698 28, 434 48,056 48, 963 40, 358 29, 168 22, 528 7, 607 6, 395 
Southern States (Ark., La., Tenn., 
Receipts, rough, at mills thous. of bbl: (162 Ib.)_- 3, 348 5, 877 2, 521 935 616 3 209 157 207 129 5 1, 210 3, 621 
Shipments from mills, milled rice..thous. of ]b._| 181,836 | 312,232 | 278,838 162,090 | 130, 523 89, 254 95, 263 122, 578 82, 400 50, 220 24, 939 80,124 | 178,082 
Stocks, domestic, rough and cleaned (cleaned 
), end of month-_-._...-...- thous. of Ib__| 201,391 489,483 | 475,620 | 414,010 | 355,777 | 306,419 | 235, 886 133, 832 73, 496 38, 896 16, 058 61,195 | 273,024 
— Dat ebihie badicduiiweeadaies = <i 61, 944 118, 889 140, 214 90, 675 31, 628 104, 889 63, 322 93, 137 14,014 19, 161 7, 663 36 ee ieee 
SEATS SAE IE Re a 204 1, 236 424 209 267 647 1, 266 480 897 454 350 Oe hiassansnae 
Price, whelsoalar head, clean (N. O.)_dol. per :. -118 .114 -121 .122 one . 134 . 129 . 129 . 138 . 159 - 165 - 162 (‘) 
sroduction (crop estimate) --_..-.-- NE Oe en Seite Reece i cca cdeh sols hewingihadcnaddcs bei sascndselecwonssnacl veces 2 26, 664 
Receipts, principal markets-_-__._..-..-.-.- do___- 2,084 1, 366 512 44 437 367 654 657 438 1,053 3, 634 2, 084 
Stocks, commercial, domestic, end of month - a. AA 3, 824 4, 262 4,427 4,072 3, 636 2, 688 1, 521 1, 286 954 531 901 2, 666 4, 469 
we wholesale, No. 2 (Minne.).___. dol. per bu_- 2. 817 2. 853 2. 824 2. 769 2.7 2. 410 2. 562 2. 530 2. 412 2. 247 1. 783 1, 598 1, 503 
"Feleein Leone estimate), total---.- ESS Se SR Aeon MRIS: SS Ene ae ee See) MONE Enere | Sarees re 2 1, 283.8 
i nw emmncecsl at ES Gee ean | 9 SRR Saat US ESO REE SRE: DRESS ts ESS | HERE 2 302. 4 
on ewe | Seat eh ee SR) | Ee EE Se AN ee Roe Ses RES 2981.4 
Receipts, principal markets--------- thous. of bu_- 74, 023 68, 185 44,065 40, 678 35, 022 16, 053 14, 967 23, 209 30, 520 50, 471 150, 846 85, 359 75, 714 
ode cadets CSE ea « 3 See Sees Se Ei tiesia gut alcdscunenos ES Se ae) SS TER 337, 367 
8t end of month: 
Canada (Canadian wheat) __.........---- do_...| 113,863 146, 292 130, 639 126, 282 115, 735 102, 328 85, 835 72, 082 53, 096 48, 305 34, 765 64, 533 | 160,812 
be on States, domestic, total4_--....--.- (SE SU eee eee 796, | SS See 2 eee See co ee Sea 1, 142, 133 
SE. oe SS do...-| 175,069 166, 359 152, 400 141, 889 124, 041 97, 989 70, 174 56, 694 49,622 | 334,065 169, 181 211,023 | 219,111 
Interior mills, elevators, and warehouses 
ees wr ee. fF Oe, S08 b........-.].........- See ee cia 4 SR Reese a en es 246, 938 
teat SE eee ee, FS. 7 SEE aa | | Se SSR 73,7 | oe ee PR trovcnicnaGhciesccuxed 129, 233 
Se eae _ ee SS eee eee lt eee _ 8 2 Seer: See CO ME Aewknnectasine ccacaaae 542, 891 
E ors total, awe eur %..........i- do....| 45,109 40, 837 36, 217 37, 44, 488 38, 396 32, 784 35, 238 32,7 42, 423 48, 040 i eee 
EES a I ee Ee 29, 132 26, 366 25, 933 26, 421 24, 502 27,121 21, 534 21,118 19, 707 24, 527 32, 748 5 | eee 
roe wholesale: 
No. 1, dark northern spring sper = 94 
dol. per bu_-_ 2. 840 3. 167 3. 231 3. 160 3. 198 2. 765 2. 667 2. 669 2. 625 2. 601 2.427 2. 319 2. 350 
No. 2, hard winter (Kansas City)_....__- Go... 2. 646 2. 953 2. 999 3.011 3. 032 2. 508 2. 454 2. 445 2. 402 2. 294 2.193 2. 150 2. 204 
No. 2, red winter (St. Louis)_...._..._-_- on;.... 2. 704 2. 952 3. 020 3. 089 3. 120 2. 866 2. 538 2. 546 2. 440 2. 325 2. 248 2. 163 2. 245 
Wei hted avg., 6 markets, all grades__.._- do... 2. 801 3. 093 3. 154 3.110 3. 149 2. 684 2. 609 2. 612 2. 596 2. 562 2. 308 2. 218 2. 256 
Wheat flour: 
Production:t 
Flour. _...........-..thous. of sacks (100 Ib.)_- * yt 26, 327 23, 676 23, 475 24, 174 21, 002 21, 768 22, 079 22, 670 22, 827 24,179 24, 940 23, 402 
Ppscetions, percent of capacity_._.............- 4.3 9. 78.0 80. 78. 1 69.0 72.6 wee 80.3 80. 82. 80.9 
ERR SOS ee short tons_- we 10 506, 140 449, 691 448, 184 460,890 | 401, 960 415, 510 422, 334 430, 408 438,162 | 466,902 478, 262 | 451,015 
Grindings of wheatt._.............- thous. of bu_- 56, 720 60, 393 . 53, 55, 141 47, 974 9, 631 j 51, 883 52, 416 , 664 57, 352 53, 
Stocks held by mills, end of month 
thous. of sacks (100 Ib.)__  ) aS ee | Se TE Oe Ge een ee i ROR Eee 4, 802 
nn, BER ie > ae 7, 150 6, 462 4, 546 4, 954 8, 940 5,015 4, 999 6, 288 5, 806 7, 988 6, 739 7, 606 1....-c.s00 
Prices, wholesale: 
Standard patents ieee « ~ 
Py sack (100 Ib.)__ 6. 925 7. 431 0 7. 263 7.175 6. 294 6. 162 6.075 5. 845 5. 769 5. 662 5. 595 5. 588 
Winter, straights (Kansas City).......__- do.... 6. 138 6. 700 6. 895 6. 738 6. 735 5. 736 5. 650 5. 569 5.415 5. 094 5.110 5. 181 5, 131 
LIVESTOCK 
Cattle and calves: 

Slaughter (Federally inspected): 

CN Se ie thous. of animals... 719 813 762 673 586 511 566 550 509 620 577 569 599 
NOI a i eect crus aOR celia cial RR 1, 407 1, 497 1, 337 1, 346 1,312 977 986 899 877 1, 109 1,046 1, 086 1, 178 





r Revised. ! December 1 estimate. 2 October 1 estimate. 
§ Includes old crop only; new grain not reported in stock fi 
iis total includes wheat owned by the modity Credit 


Beginning in the A 7 a Survey, export figures include Army civilian su 
ted; see note marked “ft” on p. S-28 of the October 1 


Data are partly est 


























res until crop year begins in July for barley, oats, and wheat and October for corn. 
Corporation so off farms in its own steel and wooden bins not included in the break-down of stocks. 


pply exp a see note marked ‘‘}’”’ on p. S-21. 


4 No quotation. 


Revised series. Data i included for wheat flour, corn meal, malt, and oatmeal have hens revised using new conversion factors supplied by the U. 8. Department of Agriculture, wane — 
al gr 


into account ——- milling practices. Therevisions have been carried back in each case to the earliest year for which the new information is available as follows: Exports of princi 
— and barley exports, 1944; corn dey 1946. The new conversion factors are given in the note for grain exports at the bottom of S-29. Revised figures fo! 
d later. The new factor for malt has been used in data for barley exports beginning January 1947 published in previous issues. 


and Oat exports, 1 
for barley and through August 1947 for other series will be publ 
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November 1948 SURVEY OF CURRENT BUSINESS S-29 
Unless otherwise stated, peer pen y 1947 =v 1948 - 
1946 and descriptive notes may ound in . r i : 7 oes 
the 1947 Supplement to the Survey ny October —— 2 ber | January "ae March | April | May June July | August | eptem- 
FOODSTUFFS AND TOBACCO—Continued 
LIVESTOCK—Continued 
Cattle and calves—Continued. 
Receipts, principal markets___thous. of animals_- 3, 199 3, 353 2, 617 2, 233 2, 028 1, 485 1, 680 1, 878 1, 898 2,127 1, 887 2 318 2, 517 
Shipments, es i to 8 corn belt States__..do._-_- 395 621 321 145 103 59 54 82 117 134 138 "201 "390 
Prices, wholesale: 
Beef steers (Chicago) --......--- dol. per 100 Ib_- 29. 54 29. 82 29. 52 29.08 29.16 26. 43 26.71 28. 43 31.33 34. 72 36. 37 35. 22 : 
Steers, stocker and feeder (Kansas City)_.do__-- 21. 65 20. 96 21.32 23. 59 26. 31 24.15 25. 57 26. 62 27. 60 26. 96 28. 25 27. 40 =o 
Calves, vealers (Chicago) ---.....-.-.-..- a6...- 24. 30 25. 38 25. 81 26.75 29. 06 27.00 25. 65 25.75 28. 90 27.25 27.63 28. 00 28. 13 
Be enter (Federally inspected)_thous. of animals__- 2, 948 3, 978 5, 501 6, 254 5, 223 3, 746 3, 574 3, 343 3, 562 4, 235 3,044 2, 440 2, 836 
Receipts, principal markets _--__-.-...---- do-.-- 1, 942 2, 305 3, 303 3,771 3, 272 2, 305 2, 309 2, 462 2, 660 2, 863 2, 022 1, 707 1, 842 
ices: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib__| 26. 66 27.81 24. 96 26. 31 26.71 22. 25 21. 40 19.79 20.15 23.10 25.17 26. 89 27.75 
Hog-corn ratio 
bu. of corn equal to 100 Ib. of live hog-- ril.1 12.4 11.1 10.5 10.9 11.2 10.3 9.4 9.1 10.6 12.8 14.2 15.3 
Sheep and lambs: . 
Slaughter (Federally inspected) ; 
an thous. of animals-- 1, 458 1, 697 1,471 1, 451 1,347 1, 209 1,175 1,045 978 1, 262 1,195 1, 264 1, 464 
Receipts, principal markets-_-_-__-..-..--- do...- 2, 452 2, 871 1, 833 1, 587 1, 428 1, 255 1, 259 1, 211 1, 382 1, 590 y 1, 932 2) 611 
congener doa ne to 8 corn belt States__..do-_--- 556 677 393 131 81 64 65 69 106 149 61 229 495 
Prices, wholesale: 
Lambs, average (Chicago). ----- dol. per 100 Ib_- 22. 50 22. 62 22.75 24.08 25. 00 23. 00 21. 50 24.00 26.75 29. 28. 27.00 8 
Lambs, feeder, good and choice (Omaha).do-_--- 22. 60 21.05 20. 98 20. 53 21.78 20. 44 19. 47 21.61 22. 67 () () - 25. 97 3. 4 
MEATS 
Total meats (including lard): ‘ 
Production (inspected slaughter) __--..- mil. of Ib_- 1, 356 1, 556 1, 740 1,918 1, 762 1, 323 1, 299 1, 197 1, 228 1, 549 1, 274 1,149 1, 229 
Stocks, cold storage, end of month_-_--__--..do_--- 506 480 635 980 1, 130 1, 168 1, 097 990 941 960 860 r 668 490 
LL nee do. ... 81 62 52 39 35 41 69 25 29 32 38 Cf eae 
Beef and veal: ¥ 
Production (inspected slaughter) _...thous. of Ib__| 749, 027 792,883 | 707,751 709,306 | 698,314 | 541,914] 563,238 | 527,314 | 503,226 | 615,696 577,522 | 599,674 | 650,370 
Stocks, cold storage, end of month----_---- do...-| 92,781 | 112,290 | 151,856 | 196,252] 193,316 | 178,541 | 154,411 | 120,898] 102,578{ 88,705 76,408 | * 75,692 | 79, 
ESSER sea eae eae ee eee do....| 23,898 , 4 2, 360 1, 389 1, 467 9, 165 1, 050 712 913 2, 789 ot ) Senna 
Price, wholesale, beef, fresh, native steers (Chicago) 
dol. per Ib-- . 482 . 466 . 466 - 468 .479 .419 . 436 . 468 . 500 . 542 . 578 .577 . 552 
Lamb and mutton: 
Production (inspected slaughter) _-__thous. of Ib_- 60, 043 69, 891 60, 790 61, 943 60, 107 55, 859 55, 049 47, 601 42, 039 51,710 49, 915 53, 389 61, 783 
Stocks, cold storage, end of month _-__-_-.-.do---- 6, 645 11, 893 17, 280 20, 317 19, 294 16, 971 14, 890 7 7, 665 7, 999 8,557 | * 9,847 10, 564 
Pork, including lard, production (inspected 
es Baccano os toneeee= thous. of Ib--| 547,045 | 693,312 | 971,957 |1, 147, 168 |1, 003,276 | 724,834 | 680,771 | 621,675 | 682,325 | 881,565 | 646,403 | 496,236 | 517,028 
ork, excluding lard: 
Production (inspected slaughter) -_-_-------- do....| 417,926 539,982 | 759,222 | 867,696 745, 581 531, 423 506, 096 473, 317 514,718 | 650,982 | 477,942 | 372,166 | 397,380 
Stocks, cold storage, end of month__-......do----} 195,896 | 187,971 | 304,851 | 527,159 | 659,309 | 700,114 | 661,399 | 606,827 | 580,056 | 582,496 | 508, 213 | ° 359, 794 2 
RE oon acetic aeambesasedoes a 2, 905 2, 412 3, 228 ‘ 1, 756 3, 216 3, 430 1, 794 2, 804 2, 909 1, 649 SB hessivkdn nn 
Prices, wholesale: 
Hams, smoked (Chicago)_- -------- dol. per Ib-- - 664 . 589 . 551 .577 . 612 . 538 . 561 . 569 . 576 . 610 . 644 . 658 . 669 
Fresh loins, 8-10 lb. average (New York) -do-__- . 622 . 564 . 480 . 456 . 482 . 471 . 523 . 536 . 545 . 535 . 624 . 682 - 675 
Miscellaneous meats and meat products, stocks, cold 
storage, end of month: 
| lS RTT EIA thous. of Ib_-| 55, 935 50,544} 57, 501 71,183 | 74, 261 70,766 | 67,178 | 56,480] 51,124 55,760 | 50,393 | *43,843 | 36,498 
Canned meats and sausage and sausage room 
- en EE Seen thous. of Ib.-} 29, 458 27, 045 30, 534 41, 799 49, 953 64,622 | 69, 854 58,136 | 48,616 | 43,787 42,375 | * 38, 993 31, 967 
rd: 
Production (inspected slaughter) -._.-.----- do...-| 94,015 | 111,619 | 154,639 | 204,084 188,171 | 141,384] 127,736] 108,165 | 122,340] 168,689] 123,277 90, 87, 107 
Stocks, cold storage, end of month__.......d0_...} 125, 579 90, 437 73, 377 113, 286 | 133, 513 137,416 | 129,028 | 138, 924 150, 660 181, 327 174, 304 | * 139, 751 A 
eae oe------------- a 43, 420 38, 286 33, 522 23, 210 23, 143 25, 544 47, 345 16, 328 20, 929 13, 725 20, 747 BL See Peicsenncce 
Price, wholesale, refined (Chicago) - dol. per Ib--. . 232 . 285 . 302 . 290 . 292 . 239 . 238 . 250 . 243 . 245 . 240 - 241 - 240 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets. ....-..--------- thous. of Ib..| 51,774 61, 637 78, 087 68, 856 28, 083 22, 385 25, 275 26, 614 31, 221 32, 736 32, 060 31, 520 41.724 
Stocks, cold storage, end of month... ..__-- do....| 205,653 | 277,870 | 317,112] 317,463 | 293,640 | 262,374] 205,745] 153,424] 117,935 | 99,507] 91,186] *88,234| 108,666 
s Price, wholesale, live fowls (Chicago) dol. per Ib. - . 242 . 236 . 216 . 240 . 265 . 260 . 280 . 298 . 292 . 296 .317 . 336 - 332 
ggs: 
nee WR as cco cctewsene enon millions-- * 3, 366 3, 457 3, 291 3, 746 4, 338 4, 723 6, 093 6, 304 5, 992 5, 019 4, 459 3, 922 3, 536 
Dried egg production--_....------.---- thous. of Ib_- 184 226 330 162 552 1, 029 1, 781 3, 213 5, 541 9, 081 9, 047 5, 926 3, 692 
Stocks, cold storage, end of month: 
Rai aa St oF: thous. of cases_- 2, 804 1, 818 824 196 269 374 1, 165 3, 091 4, 903 5, 669 5, 525 + 4,608 3, 289 
BE sie wasn comer suao wakes thous. of lb_.| 216, 762 189, 596 164, 673 138, 192 122, 438 120, 665 143, 253 195,954 | 248, 574 266,748 | 257,367 | * 233, 431 201, 322 
Price, wholesale, U. 8S. standards (Chicago) 
dol. per doz_- - 450 - 464 - 455 517 441 - 434 - 432 429 - 410 - 416 -412 444 ~442 
MISCELLANEOUS FOOD PRODUCTS 
pera sales by manufacturers ¢ ....thous. of dol._| * 61,694 | *82,670 | *74,403 | * 72,171 | *60,624| *63,655 | *66,201 | *54,947 | * 45,057] © 44,156 34, 000 47, 260 66, 164 
ocoa: 
EN aE Send Se ere long tons..| 17,513 | 12,645 | 12,625] 31,858] 18,415] 39,151 | 932,147] 17,461 | 24,208] 17,586] 21,090] 21,082 |--....___ 
ou wholesale, Accra (New York)--dol. per Ib_- - 404 498 . 510 . 430 . 436 4 . 394 . 354 . 332 . 416 . 446 . 442 ° 
offee: 
Clearances from Brazil, total.......thous. of bags_- 1, 570 1, 412 1, 595 1, 550 1, 433 1, 220 1, 285 1, 413 1, 605 1, 204 1, 371 1,328 1,601 
po Ri GO ae “ai 1,117 903 1, 138 1,173 1, 089 760 742 979 1,118 733 782 943 | 1,009 
Visible supply, United States._.......-.--- ee 1, 128 1, 288 1,110 1, 369 1, 144 1, 183 1,111 952 948 1, 044 954 915 | 013 
I ota cacti sabia cher a onthe carer = eters do-_..- 1, 818 1, 870 1, 515 2, 157 2, 055 1, 884 1, 884 1, 211 1, 604 2, 1,397 1,34 |--...... 
Price, wholesale, Santos, No. 4 (New York) | 
Fish dol. per Ib_- 272 . 270 . 272 - 268 - 266 . 264 . 264 - 266 . 270 . 270 - 270 - 28 - 265 
ish: i 
Landings, fresh fish, 5 portst....-..-- thous. of Ib..| 60,399 63, 927 34, 867 33, 342 21, 537 | * 28, 620 47, 208 49, 508 67, 660 4 | tenes Sone ween s 
P Stocks, cold storage, end of month......_.. do....| 135,870 | 140,070 | 142,102] 133,844 | 112,046 90, 491 76, 743 , 268 85,601 | 100,537 127,474 | 135,928) MO 1@ 
ugar: 
Geben stocks, raw, end of month 
thous. of Spanish tons__! "1,888 1,121 813 215 455 1, 645 2,911 3, 134 3, 810 3, 176 2, 818 | 22 | 1,714 


* Revised. 1 No quotation. tRevisions for January 1946 to June 1947 are shown on p. S-29 of the September 1948 Survey. 


inning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t’’ on p. S-21. 


§B 

3 This series continues data in the 1942 Supplement to the Survey; it was omitted from the 1947 Supplement because of discovery of inconsistencies in'the data. Data beginning June 1942 
have been revised to correct certain discrepancies in the computations: however, all data since 1939 are subject to revision when data become available from the 1947 Census of Manufactures. 
The series is computed by carrying forward since 1936 a series representing around 70 percent of total manufacturers’ sales of candy and competitive chocolate 
to-month percentage changes in sales of identical concerns given in reports of the Bureau of the Census; the figures differ from dollar figures in these reports which cover a varying number of 
concerns. The series accounted for about 73 percent of estimated total sales in 1947. 


NoTE FoR GRAIN Exports, P. S-28.—The new factors for converting grain products to grain, referred to in note marked “t”’ on p. S-28, are as follows: Wheat flour—beginning July 1947, 
an average factor is computed each month, weighting the milling rate for the types of flour exported by the quantities shipped; the factor for the 1 pen beginning September 1947 ranged from 
s 


2.234 to 2.276 bushels of wheat per 100 pounds of flour; malt—1 bushel of barley per bushel of malt; cornmeal—3.16 bushels of corn per 100 poun 


pounds of oatmeal. 


products, on the basis of month- 


of meal; oatmeal—7.6 bushels of oats per 100 















































































































































s-30 SURVEY OF CURRENT BUSINESS November 1948 
1 
Unlees otherwise stated, statistics through uoet —_ “or esatheiy 
1946 and descriptive notes may foun ‘d = . « m , Bai sg 
the 1947 Supplement to the Survey Septem- | October | Novem- | Decem- | January ey March | April | May | June | July | August | Septem. 
es 
FOODSTUFFS AND TOBACCO—Continued | 
| 
MISCELLANEOUS FOOD PRODUCTS— 
Sugar—Continued | 
United States: 
Deliveries and supply (raw basis): 
Production and receipts: 
I ee, secs enone! short tons__| 132,019 534, 233 | 636, 444 485, 709 144, 172 68, 262 59, 875 (*) 25, 222 46, 339 35, 014 42,368 | 102 233 
Entries from off-shore_---__...------- do___.| 465, 489 459, 202 443, 968 384, 783 81, 968 359, 259 566, 627 445, 309 512, 510 492, 872 489, 168 498, 295 594. 859 
Hawaii and Puerto Rico*--------_-. do_-..| 195, 137 169, 718 101, 681 44, 647 19, 502 56, 003 148, 444 163, 577 192, 742 249, 143 243, 933 85,122 | 939’ 575 
5 een do._.-| * 733, 994 902, 939 586, 012 378, 341 343, 020 388, 071 572, 746 562, 391 599, 958 818, 181 925, 778 901, 689 617, 681 
For domestic consumption__-----_--- do____| * 724, 064 887, 347 580, 194 366, 575 337, 591 382, 930 565, 503 557, 910 595, 614 814, 200 921, 497 893, 453 608, 967 
A RE SS a ee 9, 930 15, 592 5, 818 11, 766 5, 429 5, 141 7, 243 4, 481 4, 344 3, 981 4, 281 8, 236 8. 774 
Stocks, raw and refined, end of month . 
thous. of short tons_- 861 911 1, 407 1, 904 1, 808 1, 880 1, 950 1, 843 1, 782 1, 502 1, 106 829 891 
Exports, refined sugar§ --.---.----- short tons._| 8,222] 165,191 8,914 | 20,151 4, 237 5, 544 9, 555 3, 936 4, 120 2, 890 2, 905 S| iss 
Imports: . 
5 gE a SE eae do....| 257,629 275, 544 283, 839 384, 959 60, 784 274, 977 384, 684 210, 620 259, 755 195, 268 195, 537 397, 341 |_.__.. 
From Cuba..-......-..-------------- do....| 257,626 | 275,543 | 282,514 | 341,283 | 33,910 | 251,187 | 363,978 | 204,965 | 228,443 | 158,918 | 177,039 | 354,566 |___.-"""~~ 
Refined sugar, total_------------------- do....| 13,009 | 23, 477 7, 204 7, 497 2,844} 26,709 | 26,295 | 51,232] 30,470] 37,555| 41,617] 40,753 |..." 
From Cuba. .......---.-------------- do.-.-| 13,009 | 23,477 7, 204 7, 497 2,083 | 24,782 | 25,711] 49,787] 30,216] 34,204] 41,617| 38,753 |___.77777 
Price (New York): con 
Raw, wholesale. ...-......------- dol. per Ib_. . 063 . 063 . 063 . 063 . 058 . 055 . 054 - 054 . 051 . 054 . 057 . 058 .057 
efin 
ENGEL i ee do___- - 098 097 098 - 098 . 098 . 093 . 093 . 093 . 092 . 091 . 091 . 092 092 
IE bn ai cwiiaacesounnatacs Se . 082 . 082 . 082 . 082 . 080 .077 076 . 076 . 075 . 074 . 076 . 076 076 
en, thous. of Ib..| 4, 597 5, 487 6, 665 5, 429 7, 863 7, 105 6,538 | 13,052 8, 698 8, 895 7, 360 ey ees 
TOBACCO 
Leaf: 
Production (crop estimate) -__--.-.....- oo. toy SO ee See Staal SRE) Soe 1) BS Saree cannettotlensevnsess fo ccethlacee 21,820 
Stocks, dealers and manufacturers, end of quarter, 
TM au Baigent siege ane) | aes i........- eee ae ame Se eae, 3,814 |_..-----.-]_-.....-.- SS ee SE Fea! 
Domestic: 
SESE SE a ER ee ae Te Sete Se _ ) ITE Sc _ | Ae _ 375 
Fire-cured and dark air-cured ___-..---- do___- | RE Se _. See Bea _ eae eee 266 
Flue-cured and light air-cured-__---_-- _ EE, aS 2" Rai, RRR | | ee See 2, 643 | - 
Miscellaneous domestic--..........-..-- ee _) =) Se See _} SLOP Eee. _, ES See Posen 2 
Foreign grown: 
| ee: do___. Eee Pe E.R raat | a aps: | ER: AINE 
Cigarette tobacco... ...............--.-- do..-- De Oe ee a SEE See a Se) Se RE. 
Exports, including scrap and stems§___thous.oflb_.| 47,802 59, 406 40, 905 46, 014 23, 601 33, 601 19, 194 27, 786 34, 744 20, 914 59, 006 ee ts, 
Imports, including scrap and stems_.__.___-- do....| 5,864 6, 720 5, 808 4, 007 7, 713 5, 725 7, 153 7,075 6, 720 7, 335 6, 337 7,0 |... 
Manufactured products: 
Production, manufactured tobacco, total 
thous. of Ib_-_ 24, 233 26, 251 18, 816 17, 283 19, 232 18, 549 21,055 21, 340 19, 536 20, 937 tne eerie |e 
Eee re do___- 332 366 298 330 363 334 322 220 217 257 fe PE Patel 
"Reh SER coc 0....| 6803 5, 143 3, 868 3, 221 3, 516 3, 522 3, 910 4, 200 3, 415 3, 704 SIA... oncgecacksa eee 
STS SE OO ae 3,975 4, 426 8, 465 3, 200 3, 383 3, 183 3, 560 3,377 3, 270 3, 733 LS RS, ‘Soe 
aS MES i a do___- 10, 849 11, 683 7, 888 6, 998 8,017 7, 791 8,910 9, 693 9,015 9, 251 fe: Bani 
PL NI a do___- 3, 719 4,101 2, 883 3, 130 3, 489 3, 265 3, 879 3, 390 3,176 3, 511 y tS ee BX 
. 0 Oth Mie iat ia do___- 466 533 414 404 464 454 473 462 443 481 7h RRS tape e> 
Consumption (withdrawals): 
Cigarettes (small): 
CES J tout sududicusdwcacwecees millions __ 2, 706 3, 527 2, 536 2, 997 3, 213 3, 578 3,197 2, 422 2, 363 3, 250 3, 068 te ee Ee 
MESS ee era a a = 29, 401 33, 141 27, 044 24, 946 27, 273 23, 472 29, 252 31, 618 29, 092 31,269 | * 27,205 | * 34,192 | » 29 857 
Cigars (large), tax-paid._............thousands__| 483, 288 587, 880 495, 401 446, 719 461, 398 460, 141 470, 099 449, 504 444, 491 479,949 | 430,210 | 505, 228 544, 856 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib_- 24, 706 25, 909 18, 144 15, 683 19, 587 18, 071 20, 222 21, 821 19, 024 20, 280 17, 880 21, 201 23, 157 
Exports, cigarettes§...............-...- millions__ 1, 937 2, 107 1, 860 2,140 2, 000 2, 365 2, 349 1,417 1, 448 2, 090 1, 947 Se hocncgse 
Price, wholesale (composite), cigarettes, f. 0. b., 
eR ae ee do}. per thous_- 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 862 6. 862 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, total hides and skins-__-_-__--- thous. of Ib_- 8, 950 13, 527 18, 561 31, 447 58, 027 26, 215 21, 242 17, 266 17, 878 20, 432 22, 809 ie.  ) oer 
Calf and kip skins__.._.......--- thous. of pieces_- 94 79 82 102 310 98 76 86 54 48 38 , gf Meee Se 
alien ERs SORES NRE ay eae Sa Sea cis 29 142 186 453 850 187 274 113 147 223 158 ii 2 ee 
ee hb ininwamngencson angle a0... 2, 686 2, 933 3, 573 3, 649 3, 640 5, 835 4, 226 3, 510 2, 928 2, 420 2, 999 ef re. @ 
Sheep and lamb skins--------.-.---- TEES. an 946 1, 304 2, 872 1, 203 2, 709 2, 342 2, 246 2, 128 1, 404 3, 686 3, 529 Ayes |. << cccuee 
Prices, wholesale (Chicago): 
Calfskins, packers’, 8 to 15 Ib_-_----- dol. per Ib_- - 625 . 669 . 756 - 745 . 650 415 351 . 392 -472 - 435 - 450 . 388 390 
Hides, steer, packers’, heavy, native. -_.---_- do__. . 301 - 343 375 359 - 308 » 257 - 222 . 248 272 274 301 - 291 . 289 
LEATHER 
Production: 
cf aS eee ae thous. of skins. 1, 106 1,125 899 937 912 834 818 836 818 935 701 |S eee 
Dea ee ree thous. of hides_ 2, 310 2, 638 2, 371 2, 418 2, 405 2, 330 2, 258 2,175 2,119 2, 183 1, 833 pe ee 
i REECE ae thous. of skins- 3, 363 3, 775 2, 878 3,319 3, 407 3, 188 3, 540 3, 408 3,017 3, 338 2,815 T2408 |. cnckanie 
. NS EE Se Se ge do... 3, 501 3, 647 3, 094 3, 001 2, 782 2, 934 2, 892 2, 700 2, 829 2, 890 * 2,325 Ce 
xports: 
Sole leather: | 
Bends, backs, and sides___.....__- thous. of lb. 135 244 116 52 43 32 19 25 61 78 53 pf iw we | 
Offal, including belting offal__.._._.__....do-__-_- 129 235 95 53 60 116 72 118 126 144 191 Se 
Se el ea thous. of sq. ft- 2, 674 3, 285 2, 943 1,970 1, 986 2, 180 1, 789 2,019 2, 289 2, 291 2, 644 SSE donnenneinde 
Prices, wholesale: 
Sole, steer, bends, tannery run (Boston) 
_ _ dol. per Ib_- - 662 . 750 . 808 .813 . 784 . 742 . 653 . 632 . 676 . 672 - 676 . 662 - 642 
Chrome, calf, black, first commercial grade, com- 
EES si eeiinaicecacll wes areata dol. per sq. ft_- 1. 203 1, 246 1.324 1.324 1, 272 1, 165 1.042 1.048 1,055 1.030 1.075 1.047 1.026 























* Revised. » Preliminary. _1Decemberlestimate. 2% October 1 estimate. 

* January-April 1948 total, including corrections for months prior to April, 248,372 tons; corrected monthly figures not available. 

tNot strictly comparable with data prior to September 1947 because of a change in grade for one reporting firm; September 1947 figure comparable with earlier data $1.223. 

§ Beginning in the April 1948 Survey, export figures include Army civilian supply shipments; see note marked ‘‘t”’ ogg 8-21. 

*New series. Data on entries of raw and refined sugar (raw basis) from Puerto Rico and Hawaii, compiled by the U. 8. Department of Agriculture, have been substituted for receipts 
of raw and refined sugar from these areas compiled by the U. 8. Department of Commerce; collection of data for Hawaii has been discontinued by the latter agency. 
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Unless otherwise stated, semaine b mee, 1947 1948 

nd descriptive notes may be found in % F ‘ ‘ 

~ 1947 Supplement to the Survey “a October ag —_ January —_ March | April May June July | August — 
a cascarpeomene 
LEATHER AND PRODUCTS—Continued 

a 

LEATHER MANUFACTURES 
Shoes and slippers: . 

production, total_--.--.----.-- ..-thous. of pairs- 40, 826 46, 765 37, 982 39, 849 40, 731 40, 290 44, 852 39, 412 33, 974 38,417 | * 31,957 ee 
Shoes, sandals, and play shoes, except athletic, 

RCN asia PS thous. of pairs._| 36,035 40, 098 32, 561 35, 788 37, 899 37, 346 41, 502 36, 306 30, 858 34,587 | ° 28,484 | *36,329 |_.....___. 

By type of uppers: ¢ i 
ees ain wi ainscensoanae do....| 34, 767 38, 730 31, 294 34, 471 36, 118 35, 130 38, 972 34, 292 28, 473 32, 359 26, 891 i ° a 
Part leather and nonleather-_-_--_-___- ae ; 1,374 1, 185 1,331 1, 816 2, 126 2, 603 2, 319 2, 417 2, 401 1, 586 > | 

kinds: 

4 DN i do._- 8, 812 10, 350 8, 192 9, 206 9, 264 9, 0&8 9, 951 9, 273 7, 828 8, 898 6, 984 eRe 
Toute end boys’. .................- ee 1, 587 1, 815 1, 526 1, 556 1, 397 1, 223 UX 1, 257 1, 252 1, 557 1, 293 s Seanad 
0S a ee eer: , 18, 053 19, 242 15, 328 16, 693 18, 483 18, 371 20, 372 16, 871 14, 244 15,972 | *14,189 | * 18,308 |.......__- 
Misses’ and children’s_____--..----_- do___- 4, 511 5, 277 4, 541 5, 004 5, 350 5, 277 6, 044 , 385 4, 532 4,846 | °3,484 ‘<  ) =a 
Tames’ and babies’ ..............5.... ae 3, 072 3, 414 2, 97 3, 235 3, 405 3, 387 3, 851 3, 520 3, 002 3,314] * 2,534 fee 

Slippers for housewear- --.........-------- ae 4, 186 5, 936 4, 894 3, 539 2, 349 2, 464 2, 801 2, 592 2, 688 3,374 * 3,046 i | See 
a a do___- 395 492 351 349 304 298 365 337 262 281 * 264 Fy RS 
ER eee  _ 210 239 176 167 179 182 184 177 166 175 163 | ee 
ERS eS ae aes do__-- 358 505 430 486 398 519 450 565 510 379 352 eS 
Prices, wholesale, factory: ; 
Men’s black calf oxford, plain toe__dol. per pair_- 9. 457 9. 457 9. 457 9. 457 10. 437 10. 437 10. 437 10. 437 9. 653 9. 653 9. 653 9. 947 10. 143 
Men’s black calf oxford, tip toe........._- do....| 6. 500 6. 625 6. 750 7. 150 7.150 7. 150 7.150 7.012 6. 600 6. 600 6. 750 6. 750 6.7 
Women’s black kid blucher oxford - ---_-- GO..0- 4. 900 4. 900 4. 900 4, 900 5. 700 5. 700 5. 700 5, 562 5. 150 5. 150 5. 150 5.150 5.150 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports, total sawmill products____.--- M bd. ft._| 125,140 102, 569 109, 799 72, 913 73, 414 57, 359 75, 102 56, 858 65, 453 49, 834 58, 901 
Nee oo. anne nanaeeonangunion do__.- 16, 854 15, 018 22, 327 14, 068 15, 432 11, 840 11, 390 8, 323 10, 331 4,714 7, 566 
Boards, planks, scantlings, ete. .....---.-_- do....| 88,788 | 71,930] 71,538] 51,172] 50,158 | 37,974] 55,022] 41,669] 46,276] 36,605 | 34,953 
Imports, total sawmill products_______.____-- do__..| 118,356 148, 984 128, 161 173, 460 129, 394 142, 761 181, 594 145, 949 139, 146 164, 863 188, 131 
National Lumber Manufacturers Association: 

Sateen. teeal...............----.- mil. bd. ft__ 3, 256 3, 325 2, 917 2, 763 2,719 2, 480 3, 022 3, 035 3, 089 3, 269 3, 431 
maawoods............. i ee Be oe 767 773 726 650 682 631 714 703 674 753 814 
i soni nenidint Silgeanainmann ee | 2, 489 2, 552 2, 191 2, 113 2, 037 1, 849 2, 308 2, 332 2, 415 2, 516 2,617 

SS SE aS Ba do___- 3, 318 3, 360 3, 164 2, 844 2, 788 2, 623 3, 020 2, 997 3, 077 3, 125 3, 132 
a a Se do___- 741 802 779 641 672 697 749 738 752 714 687 
I so icctw aide ono edienahinn a Seder ee 2, 577 2, 558 2, 385 2, 203 2, 116 1, 926 2, 271 2, 259 2, 325 2, 411 2, 445 

Stocks, gross (mill and concentration yards), end 

eS SS eee mil. bd. ft-- 6, 078 6, 040 5, 801 5, 557 5, 739 5, 601 5, 604 5, 773 5, 805 5, 942 6, 313 

ll EEE ES TS RE aia Pie en «a 2, 217 2, 188 2, 135 2,018 2, 140 2, 074 2, 040 2, 008 1, 931 1, 969 2,095 
on aces nacipnicd oer acrbes ed Ci ee 3, 861 3, 852 3, 666 3, 539 3, 599 3, 527 3, 564 3, 765 3, 874 3, 973 4, 218 
SOFTWOODS 
Douglas fir: Y - 

Exports, total sawmill products----_--- M bd. ft_- 74, 521 54, 651 68, 225 45, 946 48, 875 32, 893 47, 408 31, 107 33, 451 19, 418 22, 454 a 
i eRe: SAA ep a 14, 578 13, 149 20, 776 13, 398 14, 015 10, 403 10, 262 7, 042 7, 297 3, 294 5,870 / tee 
Boards, planks, scantlings, ete_._....._- do....| 59,943 41, 502 47, 449 32, 548 34, 860 22, 490 37, 146 24, 065 26, 154 16, 124 , 584 1? ieee 

Prices, wholesale: 

Dimension, No. 1, common, 2” x 4”’ x 16’ 
dol. per M bd. ft_- 67.815 67. 815 67. 815 70. 587 67. 815 64. 350 64. 350 70. 042 74. 250 75, 240 75. 240 75. 240 75. 240 
Flooring, B and better, F. G., 1x 4”, R. L. 
dol. per M bd. ft__| 111.870 111. 870 111. 87 116, 820 110. 880 104. 940 104. 940 116. 078 127.215 132. 462 133. 650 133.650 | 133. 650 
Southern pine: 

Orders, how Se oe ee ek oe mil. bd. ft_- 857 860 693 690 797 579 775 778 790 781 820 812 820 

Orders, unfilled, end of month---_--------- a0... 626 573 545 501 574 522 508 489 474 447 468 491 511 

PIMENIE x cen iigh taawandaawarenaten es do__-- 799 876 676 755 708 581 82 860 894 885 87 806 774 

UI as en rasan nn an enasnc--~= scare do___- 872 913 721 734 724 631 789 797 805 808 7 789 800 

Stocks, gross (mill and concentration yards) do-___- 1, 378 1, 341 1, 296 1,317 1, 301 1, 251 1, 289 1, 352 1, 441 1, 518 1, 595 1,612 1, 586 

Exports, total sawmill products-_-_-____- M bd. ft_- 8, 920 12, 753 8, 715 7, 738 6, 527 7, 585 7, 209 8, 620 10, 903 10, 575 8, 734 (i | ayer 
dL * Rita Ria eRe sears” 1,472 1, 656 1, 435 783 1, 402 1, 392 953 1, 147 2, 852 1, 031 1, 369 arse 
Boards, planks, scantlings, ete. .____-- Ss a 7, 448 11, 097 7, 280 6, 955 5, 125 6, 193 6, 256 7, 473 8, 051 9, 544 7, 365 eo 

Prices, wholesale, composite: 

Boards, No. 2 common, 1” x 6” or 8” x 12’ 
dol. per M bd. ft_- 71.127 73. 311 74. 521 78. 316 78. 594 77. 728 77. 461 77. 007 75. 325 73. 204 73. 260 73. 063 71. 869 
Flooring, B and better, F. G., 1’’ x 4” x 12-14’ 
' dol. per M bd. ft__| 138.150 141. 139 146. 731 149. 273 150. 326 150. 326 152. 019 152. 164 152. 164 151. 539 151. 539 151.906 | 152. 881 
Western pine: 

fav opened EE a ee mil. bd. ft_- 624 634 576 470 504 441 553 500 587 682 712 818 699 

Orders, unfilled, end of month. -..-.-.--.-- > ae 542 569 604 526 561 576 648 654 685 702 714 728 775 

EN ee eee = 657 653 496 500 388 384 467 515 588 721 795 827 745 

ip phe eit ea LE ASIA a EE d6.... 599 607 541 548 469 426 481 493 557 666 699 723 652 

Stocks, gross, end of month___....___.___- a 1, 262 1, 309 1, 264 1, 217 1, 136 1, 094 1, 080 1, 102 1,131 1, 186 1, 282 1,386 1,479 

Price, wholesale, Ponderosa, boards, No. 3 com- 

MET TEE Bec cncticiacshaccciat dol. per M bd. ft_- 59. 01 61. 23 63. 22 61. 68 63. 55 64. 45 66. 16 66. 36 67. 66 68. 23 70. 42 78. 04 72.09 
West coast woods:t 

LO eee mil. bd. ft_- 798 759 774 625 751 680 743 769 660 575 667 705 627 

Orders, unfilled, end of month-----.---- ae. eee 879 875 788 720 760 738 673 742 7 745 700 626 587 

a qe... 753 741 77 629 732 689 781 633 57: 577 649 793 704 

OE EO A ED ES do___. 836 760 869 684 709 675 777 654 634 591 658 760 634 

Stocks, gross, end of month___._.._.-------- Ge.... 643 625 532 479 510 524 528 590 550 530 504 682 746 

SOFTWOOD PLYWOOD 
Production_____- thous. of sq. ft., 36’ equivalent__| 147,823 170, 769 145, 370 150, 853 159, 395 156, 666 185, 716 164, 862 151, 364 150, 187 122, 386 VO 
ES EEE REE: OE 162, 059 149, 197 159, 005 153, 017 155, 878 184, 443 162, 975 150, 924 149, 742 118, 426 po 38 eRe et 
Stocks, end of month........................- do.__. 38, 070 43, 973 40, 524 31, 509 37, 755 39, 323 39, 879 40, 435 40, 778 41, 425 , 397 SF eee 
HARDWOOD FLOORING 
Maple, beech, and birch: 

a ee —— | Ss 6, 075 7, 150 6, 050 5, 975 7, 575 6, 600 7,175 6,175 5, 950 6, 175 6,075 , 800 5, 050 

Orders, unfilled, end of month__.___._.....do__.- 13, 875 14, 475 14, 650 14, 775 15, 800 16, 575 7, 350 17, 575 17, 225 15, 975 16, 000 15, 675 15, 050 

gs ai SR MAR aS ao . 4 » 5 > 6, 300 6, 250 6, 525 6, 800 6, 200 7, 350 5, 800 6, 275 6, 225 

| ee tea REIS Ses: do--_-_- 5, 475 6, 500 5, 725 5, 300 6, 600 5, 925 6, 575 6, 225 5, 925 6, 750 5, 650 6, 375 4, 900 

Stocks, end of montli....................-.- do... 2, 425 3, 000 2, 675 3, 450 3, 250 3, 550 3, 650 4, 275 4,475 4, 925 4, 975 , 500 5,775 





’ Revised. » Preliminary. 






































tRevised series. Data for orders, production, shipments, and stocks of Western pine and west coast woods have been revised because of changes in the regions covered. The revised 
figures for Western pine include all production in Wyoming, Utah and Colorado (formerly only parts of these States were included) and only pine production, instead of total production as 
formerly, in two counties of Oregon which now produce largely Douglas fir; data for west coast woods have been revised to include fir in these two counties. 


o’The figures include a comparatively small number of ‘‘other footwear’ which is not shown ee from shoes, san 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because t 


small revisions not available by type of uppers. 


dals, etc., in the distribution by type of uppers; there are further 


e latter, and also the distribution by kinds, include (except for the latest month), 
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Unless otherwise stated, statistics through 1947 1948 “2 
1946 and descriptive notes may be found in Septem- Novem- | Decem- Febru- . | Sapna. 
the 1947 Supplement to the Survey “ October | “her ber | January] “ary March | April May June July | August Septem. 
; er 
i 
LUMBER AND MANUFACTURES—Continued 
| 
a 
HARDWOOD FLOORING—Continued 
Oak: 

CS ERE SEE aa eee ee M bd. ft_- 53, 535 61, 549 47, 646 49, 397 62, 057 56, 814 59, 988 64, 784 60, 293 65, 579 71, 328 71, 440 67, 943 

Orders, unfilled, end of month.._.........- do.__. 60, 195 57, 626 52, 751 51, 135 54, 455 58, 129 55, 320 59, 397 60, 819 57, 391 58, 134 55, 098 51 209 

NS SNES: SRE Ria setae do_... 62, 696 69, 623 56, 667 57, 886 61, 152 57, 955 64, 991 67, 541 65, 616 70, 213 76, 375 76, 290 76. 000 

Shipments__..--.--....--.----------------- do....| 60,800 | 66,697 | 55,7. 51,013 | 61,804 | 57,078 | 62,797 | 65,226 | 63,449 | 69,007 | 73,575 | 74,476 | 71° 

Stocks, mill, end of month. __-..........-.- do...- 8, 045 10, 971 10, 704 16, 086 14, 605 15, 482 15, 626 17, 941 19, 654 20, 860 22, 565 24, 379 28) 548 

tt LLL. 
METALS AND MANUFACTURES 
I 
IRON AND STEEL 
Foreign trade: 
Iron and steel i geenane (excl. advanced mfrs.): 
Ns ele on dwcddnn nes short tons_.| 579, 191 650, 980 614, 823 630, 264 557, 452 508, 740 516, 777 468, 160 401, 406 401, 903 394,738 | 354,782]... 
Cok a ES ee do_.-- 15, 053 27, 094 14, 057 26, 702 14, 701 21, 784 22, 011 28, 986 19, 675 21, 512 28, 550 Sg ie 
SSR eae ee: ee 14, 953 13, 579 18, 408 18, 934 21, 323 15, 245 45, 672 48, 798 27, 982 55, 263 50, 754 68, 473 5 coe 
wind pabidabeswconewel do... 1, 828 2, 025 6, 884 3, 789 5, 149 4, 219 19, 973 15, 803 11, 509 19, 979 15, 260 26, 449 IE Sa 
Iron and Steel Scrap 
Consumption, total...........thous. of short tons_- 4, 898 5, 484 5,176 5, 306 5, 294 5, 082 5, 87 5, 217 5, 588 =, S| a Seer (OME n° 
SS 2, 460 2, 865 2, 643 2, 722 2, 789 2, 640 2, 890 2, 445 2, 715 | a nn BON 
I 2, 438 2, 619 2, 533 2, 584 2, 505 2, 442 2, 985 2, 772 2, 873 4 | ES Hee ee 
Stocks, consumers’, end of month, total 4, 525 4, 489 4, 449 4, 316 3, 976 3, 936 4, 064 4, 571 4, 654 LS i Sane US 
iE eathecupiaanconcseseed 1, 436 1, 475 1, 442 1, 416 1, 284 1, 196 1, 161 1, 196 1, 147 Oy ll EL) Eee RBCS: 2 
iit ca nnkicenmonnaimanes 3, 089 3, 014 3, 007 2, 901 2, 692 2, 740 2, 3, 375 3, 507 | re nm: BPRS = 
Ore 
Tron ore: 
All districts: 
SE SE ase thous. of long tons-_- 11, 336 10, 108 6, 043 2,972 2, 757 2, 686 3,019 8, 687 11, 865 12, 578 12, 787 
ESR IC Se a do-__.- 11, 865 10, 780 6, 306 1, 879 1, 496 1, 481 1, 707 9, 485 12, 537 13, 252 13, 491 
Stocks, end of month_...__...----...--.-- do...-| 5,367 4, 695 4, 432 5, 528 6, 790 8, 009 9, 186 8, 388 7, 716 7, 049 6, 349 
Lake Superior district: 
Shipments from upper lake ports________- do....| 10, 685 9, 785 5, 877 537 0 0 0 7,677 | 11,609] 11,727] 11,821 
Consumption by furmaces__-__..._......_- do-_-_-- 6, 492 7, 151 7, 068 6, 970 7, 057 6, 441 6, 634 4, 976 6, 656 6, 577 6, 479 
Stocks, end of month, total_........_.___- a. 38, 370 41, 641 43,010 36, 095 29, 081 22, 628 16, 022 17, 125 22, 058 26, 965 32, 611 
Be ites ccccaccondeces ao 34, 065 36, 852 38, 195 31, 749 25, 205 19, 412 13, 761 15, 172 19, 885 24, 308 29, 419 
On Lake Erie docks_.__...........____- do__-_- 4, 305 4, 789 4, 816 4, 346 3, 877 3, 216 2, 262 1, 953 2,173 2, 657 3, 191 
| BERR gt SSS 9 a. 580 573 451 297 337 269 379 403 441 707 489 
Manganese ore, imports (manganese content 
pic teen thous. of long tons. - 45 42 44 25 83 50 68 47 39 62 46 eee 
Pig Iron and Iron Manufactures 
Castings, gray iron: F 

Unfilled orders for sale - - - --- thous. of short tons__ 2, 680 2, 669 2, 687 2, 782 2, 803 2, 769 2, 726 2, 691 2, 602 2, 587 2, 601 2, 599 2, 587 

TS EEE Sa ea 1,025 1, 154 1,020 1, 066 1, 064 1,024 1, 169 1,051 993 1, 072 914 1, 051 1, 088 
SS 20 Sa ae 591 654 562 588 584 571 660 585 556 598 490 598 616 

Castings, malleable iron: 

Orders, new, for sale.............-..-- short tons_- 28, 706 40, 105 35, 804 39, 940 49, 159 46, 270 43, 921 42, 168 34, 236 35, 320 36, 601 37, 491 31, 059 

Orders, unfilled, for sale...................- do...-| 218,276 | 210,675 | 206,510 | 202,408 | 205,759 | 209,447 | 203,351 199, 578 191, 553 178, 760 180, 421 176,824 | 164, 

0 Si er __ ae 71, 568 83, 976 72,111 77, 757 77, 744 75, 194 86, 767 80, 602 76, 079 81, 747 64, 995 73, 273 77, 824 
Se Thy ss a Ss a ae 40, 138 47, 706 39, 969 44, 042 45, 808 42, 582 50, 017 45, 941 42, 261 48, 113 34, 940 41, 088 43, 881 

Pig iron: 

ne EN eid inaeiodl thous. of short tons_- 4, 801 5, 228 5,015 5,177 5, 128 4, 780 5, 020 3, 840 5, 077 4, 991 4, 900 5, 255 5, 208 

oo SSeS a eee cea 4,745 5, 254 4,912 5, 057 5, 167 4, 762 5, 049 3, 958 5, 008 ef or ce Sere, Soe oS 

Stocks (consumers’ and suppliers’), end of month 

thous. of short tons_- 828 769 759 838 794 799 780 688 712 FP Psonic a eeet ae ae 
Prices, wholesale: 
Basic (furnace)©-............dol. per long ton_- 36. 00 36. 00 36. 00 36. 20 38. 88 39. 00 39. 00 39. 00 39. 00 39. 00 242.00} 243.00] 3243.00 
TS a SE ESAS ee ea “ee 37. 21 37. 28 37. 32 37. 53 40. 28 40. 63 40. 63 40. 63 40. 97 41. 29 2 43. 26 2 45. 32 245. 44 
Foundry, No. 2, f. 0. b. Neville IslandO-.-.do-_-. 36. 50 36. 50 36. 50 36. 50 39. 50 39. 50 39. 50 39. 50 39. 50 41.90 2 42. 50 2 45.70 2 46. 50 
Steel, Crude and Semi factures 
Steel castings: 

Siemens Geter... oo... ...-255----- short tons._| 137, 457 148, 358 130, 125 148, 124 141, 068 142, 434 162, 891 150, 305 143, 337 152, 894 120, 445 140, 223 149, 222 
SS Ea ae aaa do....} 102,913 111, 288 97, 143 110, 970 108, 282 107, 762 125, 550 114, 896 111, 616 117, 794 87, 927 107, 538 112, 551 
Railway specialties. ................-.- a. 32, 967 30, 452 25, 835 34, 919 35, 129 34, 800 41, 876 36, 079 39, 275 41, 587 28, 422 35, 056 36, 457 

Steel forgings, for sale: 

Orders, un Se re do....| 617,247 | 593,838 | 585,818 | 593,660 | 618,155 | 630,860 | 641,110 628,123 | 623,620 | 640, 747 627, 131 634, 148 | 631, 032 
2 8 a ae do....| 518, 261 494, 933 492, 808 495, 947 517, 307 523, 319 525, 543 513, 980 509, 576 529, 237 515, 619 521,205 | 520, 585 
Press and open hammer-.................do___- 98, 986 98, 905 93, 010 97, 713 100, 848 107, 541 115, 567 114, 143 114, 044 111, 510 111, 512 112, 943 110, 447 

SS a aay do....| 108, 804 123, 830 103, 740 116, 798 118, 534 116, 676 131, 111 114, 314 108, 546 119, 532 97, 455 111,097 | 120, 882 
ey i oe... 79, 219 91, 228 76, 839 86, 911 89, 677 86, 592 95, 008 79, 651 75, 983 §3, 366 70, 662 79, 212 87, 075 
Press and open hammer-__...............- do_._. 29, 585 32, 602 26, 901 29, 887 28, 857 30, 084 36, 103 34, 663 32, 563 36, 166 26, 793 31, 885 33, 807 

Steel ingots and steel for castings: 
eee ee thous. of short tons_- 6, 797 7, 570 7, 242 7, 376 7, 473 6, 940 7, 608 6, 218 7, 572 7, 256 7, 069 7, 438 7, 416 
UU” Ea ae 91 98 97 95 94 93 95 80 95 94 89 93 96 
Prices, wholesale: Ss 
Composite, finished steelO_.__.__- ..-dol. per Ib_- . 0360 . 0360 . 0360 . 0360 . 0368 . 0373 . 0376 . 0376 . 0368 . 0368 2.0386 2.0414 39,0414 
Steel billets, rerolling (Pittsburgh) © 
dol. per long ton_- 45. 00 45. 00 45. 00 45. 00 45. 00 47.70 50. 40 50. 40 50. 40 50. 40 2 52.36 2 58. 24 2 58. 24 | 
Structural steel (Pittsburgh) ©______. dol. per Ib_- . 0280 . 0280 . 0280 . 0280 . 0280 . 0293 . 0305 . 0305 . 0300 .0300 | 2.0313 | 2.0350 2, 0350 | 
Steel scrap, heavy melting (Pittsburgh) § 
dol. per long ton_- 38. 00 39. 88 40. 00 40. 00 40. 30 40. 44 40. 25 40. 25 40. 25 40. 25 40. 75 42.75 42,75 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 

Orders, unfilled, end of month_.____- thousands... 11, 294 10, 946 10, 450 12, 461 12, 191 11, 889 11, 528 11, 471 10, 810 11, 104 10, 765 ee re ae 

_ EE 6" 1 EEE ae 2, 201 2, 305 2, 075 2, 385 2, 239 2, 098 2, 516 2, 290 2,019 2, 244 2, 084 ye Lscscndihina 

Gtnces, Ome or montane. kad do... 31 29 18 21 18 20 34 24 22 20 26 ne 
» Preliminary. * Revised. 

4 See note marked ‘“‘O©”’. 


t For 1948, percent of capacity is calculated on annual capacity as of January 1, 1948, of 94,233,460 tons of steel; 1947 data are based on capacity as of January 1, 1947, 91,241,230 tons. 

© The basis of price quotations for pig iron and steel was changed from basing point to f. 0. b. mill or shipping point effective July 13, 1948. Specifications for the structural steel price series 
were revised in Fe 1948; however, the January price on both the new and old basis was $0. : 

§ January-June 1947 data for steel scrap, not previously published, are as follows (dollars per long ton): $32.50; $33.75; $36.80; $35.81; $30.00; $32.44. 
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Unless otherwise stated, statistics pana y 1947 1948 : 
and descriptive notes may ound in . é : - 
+ 1947 Supplement to the Survey ae October as og a January ~ March | April | May June July | August om 
y r 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms of steel con- 
ee a ae short tons..} 354,681 | 279,448 | 213,904 | 253,594 | 216,508 | 202,518] 207,675} 208,516 | 219,356 | 284,039 | 310,007 __, a 
DMS i: 5 pd binadind addndanwaeae od do...-| 277, 968 193, 638 136, 427 169, 103 134, 649 125, 763 134, 396 143, 112 158, 200 207, 227 235, 530 3 See 
ES 26 ti ih ed suk dodendiusmnnes dell Gh... 76, 713 85, 810 77, 477 84, 491 81, 859 76, 755 73, 279 65, 404 61, 156 76, 812 74, 477 \ | eee 
ON EE do..--| 310,937 | 240,670 | 182,342 | 222,797 181,392] 169,¢ 169,018 | 164,565} 174,830 9, 723 , 083 ~ _” Meeeeal 
Commercial closures, production - - _......millions-- 867 7 829 79 847 993 9 888 915 847 | Se 
Crowns, production----....-..-.-.- thousand gross..| 30,019 82, 869 30, 872 28, 430 29, 459 28, 002 32, 454 29, 356 28, 232 29, 400 26, 095 20; 008 j.......... 
Steel products, net shipments: 
ee ERE RE thous. of short tons-_- 5,119 5, 682 5, 217 5, 613 5, 410 5, 046 5,979 5, 096 5, 321 5, 477 5, 230 5, 329 5, 511 
Bars, hot rolled carbon.-..-.-.....------- CO -. 484 555 494 521 521 518 560 481 484 525 477 480 §23 
NI in seedenas cecu one satend = 497 550 534 558 541 519 613 518 547 565 544 563 583 
Ns. td odbsmndoeeeaunsdnwnesite Ghisss 495 589 513 591 530 538 630 528 563 592 565 553 572 
SS eee ee A= == 182 214 209 211 201 172 206 145 179 189 167 178 184 
aati ae ae aiebepaties Lee 1, 224 1, 343 1, 264 1,352 1,384 1, 198 1, 410 1,310 1,314 1, 302 1, 333 1,328 1, 360 
Strip—Cold rolled.....-.-.--------------- ja... 136 151 126 134 146 127 158 148 142 152 121 156 150 
OS Eee rae 142 157 137 149 146 136 141 132 127 139 129 130 141 
Structural shapes, heavy---.-.-.-.------- do-_-- 360 399 353 380 334 324 382 302 362 372 354 336 334 
Tin plate and terneplate-_....-.-.-.----- do... 304 349 328 370 267 247 393 310 322 334 337 343 334 
Wire and wire products_-_.._....-.------- ae 410 454 400 405 429 396 449 395 409 429 327 389 408 
NONFERROUS METALS AND PRODUCTS 
Aluminum: 
Production, primary @ ---.---.------- short tons..} 43, 228 43, 959 43, 461 47, 589 48, 767 45, 699 51, 874 4 55, 450 48, 557 52, 937 a 
ES ae long tons.-| 163,480 | 118,658 | 134,148] 133,995 | 217,602] 153,706 | 217,907 | 166,961 | 244,852 | 192,524 | 157,183] 260,706|.......... 
Price, wholesale, scrap castings (N. Y.) 
dol. per Ib_- . 0617 . 0625 . 0625 . 0670 .O711 . 0725 . 0725 . 0741 - 0815 . 0884 - 1087 - 1084 . 0996 
Aluminum fabricated products, shipments, total 
mil. of lbs_- 155.1 187.1 167.8 175.6 177.5 173.9 200. 9 177.2 167.2 177.6 160.0 167.3 166.7 
ER Or TO AE ee a To == 35. 9 40.5 34.7 37.5 37.9 38.0 41.8 38.3 33.9 35.8 28.9 32.1 35.9 
Wrought products, total. --.....-.--.------ do...- 119.3 146.9 133. 2 138. 1 139. 6 136.0 159.1 139.0 133.3 141.8 131.0 135. 2 130.8 
ee, Be, GHG SEIN... .nnccccncenenee 98.1 120. 4 108. 0 110.3 109. 7 105. 7 126.7 106. 7 101.9 106.9 99.4 103. 2 104. 6 
Brass sheets wholesale price, mill-_-.-..- dol. per Ib_- . 296 . 296 . 296 . 296 . 296 . 302 . 302 . 302 . 302 . 304 314 . 338 . 338 
Copper: 
Production: 
Mine production, recoverable copper @ 
short tons..| 70, 738 66, 089 63, 266 70, 361 73, 088 68, 876 73, 922 74, 045 74, 714 75,651 | *71,171 78, 00 }.......... 
Crude (mine or smelter, including custom in- 
Ate Ion ndnaaneeagie short tons_.| 83, 922 76, 815 72, 534 80, 954 82, 427 82, 959 83, 909 88, 741 91, 819 87, 678 81, 473 | * 89,165 88, 071 
EE <i ncancacacgenonwuweaaeaied do..--| 92,146 | 108,277 97,525 | 108,816 | 102,314 93, 588 | 110,886 | 104,044 | 104,524 | 105,221 | 107,014] 102,798] 102,976 
Deliveries, refined, domestica’ - - - do_-_- 95, 640 112, 310 106, 232 113, 446 118, 855 106, 823 q 116, 475 113, 389 | * 112, 677 | © 108, 527 | * 107, 496 123, 188 
Stocks, refined, end of month¢ _--- G0... 80, 113 74, 507 66, 622 76, 035 71, 533 70, 146 68, 582 67, 257 72,791 | * 72,315 | *79,277| * 79,579 72, 215 
Exports, refined and manufactures_ do_-- 18, 337 19, 295 22, 497 18, 299 18, 013 18, 297 15, 043 , 272 19, 861 21, 079 15, 069 * SE 
SS PTE, --do....| 41, 596 44, 045 36, 902 54, 513 30, 435 46, 638 46, 982 37, 727 33, 271 46,840 | * 46,689 _ . | See 
or smelting, refining, and export-_------ do-_-_-_- 3, 338 5, 286 4, 864 1, 251 0 2, 825 783 0 3, 412 2, 753 ‘ | =e 
For domestic consumption, total__---..-- do_-__- 38, 258 38, 759 32, 038 53, 262 30, 435 43, 813 46, 982 36, 944 33, 271 43, 428 43, 935 A > Cera 
Unrefined, including scrap--------.---- do... 26, 620 18, 515 21, 694 29, 612 13, 041 , 346 , 009 17, 980 15, 673 25, 502 18, 912 pt | errr 
AS aR Sn RSE ER A do....} 11,638 20, 244 10, 344 23, 650 17, 394 21, 467 20, 973 18, 964 17, 598 17, 926 023 , & | tee 
Price, wholesale, electrolytic (N. Y.)--dol. per Ib-- 2123 2121 2120 2120 2120 2120 2120 2120 . 2120 - 2120 2138 . 2320 
Lead: ‘ 
Ore (lead content): 
Mine production. .................- short tons..} 30, 647 32, 512 30, 618 30, 567 33, 306 32, 407 35, 802 35, 512 33, 219 34,090 | * 22,844 | ee 
Receipts by smelters, domestic ore_.-.--- do....| 32,081 33, 780 31, 600 34, 797 32, 019 32, 414 34, 185 35, 362 37, 625 34, 689 24,597 | 23,141 24, 849 
Refined: 
DINER, TOUBL, . 0nncccecennacsedeenes do....| 46,827 50, 248 51, 481 49, 337 50, 821 43, 598 50, 093 49, 652 50, 626 47, 227 40, 458 20, 558 |.........-. 
SINS - .. thecinted J a euaaiaeamemeneatil | 43, 545 46, 919 7, 903 45, 538 47, 421 40, 400 46, 579 46, 577 47,144 44, 846 38, 371 . | rage 
Shipments (domestic)___..-....-..------ do....| 43, 483 56, 247 55, 034 52, 354 51, 958 47, 200 52, 287 45, 031 47, 652 46, 398 40, 853 3 ee 
Stoems, end of month. ................<ss- do....| 34,385 28, 370 , 809 21, 787 20, 645 17, 034 14, 837 19, 453 22, 418 23, 240 22, 846 ( < § ree 
Price, wholesale, pig, desilverized (New York) 
dol. per Ib_- . 1500 . 1500 - 1500 . 1500 . 1500 - 1500 . 1500 1721 1750 - 1750 - 1781 - 1950 1950 
Imports, total, except mfrs. (lead content) 
short tons_.| 14, 261 14, 132 27, 416 23, 706 15, 784 26, 718 20, 873 21, 749 18, 627 13, 331 30, 255 96, GI Ess... 
Tin:e 
Ee long tons-- 2, 636 3, 326 2, 983 3, 211 3, 452 3, 048 2, 836 3, 208 3, 576 3, 907 3, 724 PS a 
CT .. occnnnnagiveninnndiaimed do-___. 5, 434 5, 640 4, 959 5, 568 5, 604 5, 004 5, 498 5, 662 5, 051 5, 629 5, 368 < 3) 
Stocks, pig, end of month, total__...-.---.- G6..... 30, 665 35, 332 34, 447 38, 993 41, 386 41,714 41, 400 42, 597 47, 136 50, 222 890 52, 636 }.......... 
SS eee BS do...-| 16,356 21, 336 20, 542 24, 555 27, 674 27, 086 26, 814 , 956 32, 437 35, 701 37, 118 | <a 
RRR i errenSe es er do___- 14, 309 13, 996 13, 905 14, 438 13, 712 14, 628 14, 586 14, 641 14, 699 14, 521 13, 772 & " 
Imports: 
Pe ON so. 2. os coc couneowses do-__-- 2, 989 1, 745 1, 439 2, 566 2, 201 3, 668 3, 595 2, 137 1,335 5, 194 3, 891 .) 3 iter 
ATS, DIDGED, Digs, O60..........cecccceccse at... 6, 470 3, 429 2, 443 4, 855 4, 653 1, 539 2, 294 3,318 6, 026 4, 979 2, 750 , 5 | ee 
— wholesale, Straits (N. Y.)----- dol. per Ib_- . 8000 . 8539 . 9400 . 9400 9400 . 9400 . 9400 1.0300 1.0300 1. 0300 1. 0300 
Zine: 
Mine ne of recoverable zinc..short tons 46, 817 50, 296 48, 332 47, 790 48, 124 47, 612 54, 545 53, 042 50, 974 51, 221 oo ie | REE ist 
Slab zine: 
EEE Seer eee tet = 67, 867 71, 745 69, 682 70, 996 72, 776 67, 917 74, 322 71, 500 73, 885 68, 309 69, 888 68, 180 64, 721 
CO SS aE es do...-| 92,549] 129,046 79, 789 72, 151 86, 74, 697 77, 334 73, 915 72, 848 69, 402 67, 377 68, 605 850 
ieee SEES Ra SE" do--- 50, 558 57, 564 59, 154 61, 258 66, 174 63, 592 65, 334 , 801 67, 291 61, 195 61, 349 63, 712 60, 990 
Stocks, end of month§___-__.......--..-- do..--| 136, 574 79, 273 69, 166 68, 011 55, 423 48, 643 45, 631 43, 216 , 253 43, 160 45, 671 45, 41,117 
Price, wholesale, prime Western (St. Louis) 
ol. per Ib_. . 1050 . 1050 . 1050 . 1050 . 1108 . 1200 . 1200 . 1200 . 1200 . 1200 . 1246 1 . 1500 
Imports, total (zinc content). ____.__- short tons_- 22, 061 33, 645 19, 140 33, 415 12, 660 22, 617 21, 663 21, 097 24, 696 26, 903 24, 174 , § er ee 
For smelting, refining, and export_______- do---- 1, 510 562 5, 659 10, 392 121 6, 240 2, 070 5, 717 5, 962 3, 551 3, 016 a 3 Aan 
| For domestic consumption: 
| SS eee do___- 14, 953 27, 295 9, 160 12, 939 7, 958 10, 580 10, 487 4, 498 11, 209 17, 306 13, 915 1 8 | ane 
| CO eae Ck... 5, 598 5, 788 4, 321 10, 084 4, 581 5, 797 9, 106 10, 882 7, 525 6, 046 7, 243 GF AE Bi vchscceee 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Boilers, radiators and convectors, cast iron: 
Boilers (round and square): 
Berpments. ............. --.--.-thous. of Ib__}| 30, 464 37, 194 31, 372 28, 583 22, 018 18, 660 13, 867 19, 699 19, 752 15,953 | * 18,005 | ° 33,237 |_......... 
ihe rm ee do....| 45,607 41, 740 39, 749 39, 749 46,774 57, 443 71, 262 65, 676 68, 669 78, 834 | ° 84,686 | *° 73,791 |_......... 
adiation: 
CL eee thous. of sq. ft__ 4, 786 5, 980 5, 247 5, 388 5, 181 5,010 5, 485 4, 794 5, 123 5, 228 * 4,115 2 | ne 
Stocks, end of month____.........-._._-- | 2, 675 2, 558 2, 528 2, 341 2, 536 2, 664 3, 069 3, 015 3, 064 3, 079 * 3,272 PEED Ristctuneie 
* Revised. » Preliminary. 


3 Data beginning January 1947 as shown in the December 1947 Survey and later issues include copper from all sources; the November 1947 Survey provides January-March 1947 figures 


far domestic and duty-free foreign copper only, comparable with earlier data; the excise tax on copper was removed Apri 
: include reports from some secondary redistillers not 
Total shipments of zinc include beginning August 1947 shipments for Government acco 


§ Beginning January 1948 data 


@ For January-June 1947 data for the indicated series, see note for aluminum, copper, and tin at the bottom of p. S-35. 


1 1, 1947. 
previously reporting; production by these few plants averaged about 1,200 short tons monthly in 1947. 
unt in addition to shipments to domestic consumers and export and draw-back shipments. 


EE 





$-34 SURVEY OF CURRENT BUSINESS November 1948 








Unless otherwise ete anit, statistics through 1947 1948 ee 








1946 and descriptive notes may be found in ‘ a eee 
the 1947 Supplement to She Seeay as < October —- es January —y Marcn | April May June July | August Septem 
r 
| 
METALS AND MANUFACTURES—Continued 





HEATING APPARATUS, ETC.—Continued 





Boilers, range, mepenents °.. ........-.-5- number..| 51, 986 56, 357 46, 011 42, 884 51, 722 52, 592 58, 908 52, 045 41,110 40, 294 | *° 30,817 52, 231 
Oil burners 
eS re do....| * 39,283 | * 23,765 |"1—57,770 | + 6,928 |rI—24, 136] * 12,335 * 9, 472 ¥ 6, 083 *0,006 | ©2619 1. ....5... 
Coders, unfilled, as of monthO- - ---..---- do-_..| * 463, 464 | 7 362, 820 | * 227, 085 | 178, 929 | * 115, 859 | * 103,978 | 794,897 | "79,942 | 764,343 | + 62,947 | + 67,222 
| SR SEES Se TEs do_...| * 122, 201 | * 124,409 | * 77,965 | * 54,854 | 738,945 | * 24,174] 18,219 | * 21,745 | * 25,396] * 27,948] +30, 800 ER 
Stocks, ¢ end of monthO-.......------------- do....| *19,164 | *19,902| * 24,726] *34,561 | * 47,031 | * 57,107 | 766,297] *75,068| *72,438] * 70,017 | * 61,909 49, 183 |_.-777777- 
Stoves and ranges, domestic cooking, exc. psn —iawing 
Shipments, total*.-..........--.------- mber..| 293,141 | 338,156 | 281, 571 | 285, 575 | 288,203 | 312,406 | 352,613 | 326,149 | 317, 531 | 310, 642 | 256,618 | 304,020 | ___ 
A ae ---| 37,417 | 38,340 | 31,270 | 27,45 29,955 | 32,169 | 31,633 | 23,589] 19,724| 20,068| »20,131| 27,615|....77777- 
Gas (inc. bungalow and combination)*- - “Go..2-| 212,806 | 2617201 | 210,804 211,078 | 210,865 | 223,756 | 252,036 | 247,403 | 252,929 | 259,675 |r 201,532 | 248,661 | -----7777 
Kerosene, gasoline, and fuel oil*_-__-_-_-- do...-| 42,918 38, 595 39, 407 47,041 47, 383 56, 481 68, 944 55, 157 44, 878 39, 899 34, 955 B44. 0r 
Stoves, domestic heating, shipments, total*_.do_---| 757,498 | 845,318 | 671,388 | 593,452 | 316,254 | 261,925 | 267,649 | 283,028 | 310,479 | 379,525 |r 466,442 | 714,367 |____-77"- 
Coal and wood®..........------------------ do...-| 166,811 | 181,346 | 125,544 | 88,026] 44,825] 47,181 | 46,316 | 40,065 | 51,072 | 69,013 |* 101,408 | 171,570]... 7 -7"-~ 
Gas*_.--..-.-.-------~--------------------- avr 288, 622 | 328,051 | 302,758 | 295,230 | 141,084} 104,176 | 113,551 | 133,401 | 161,049 | 170,523 |* 179,778 | 277,492]... 7" 
Kerosene, gasoline, and fuel ofl. ---- - ---.-. do. 302,065 | 335,921 | 243,086 | 210,196 | 130,345 | 110,568 | 107,782 109,562 | 98,358 | 139,989 |r 185,256 | 265,305| .._--7--- 
Warm-air furnaces (forced-air and annie 3 flow), res 
shipments, total _........------------- mber..| 91,050 | 108,419] 72,640] 67,567 | 46,590 | 36,345 | 39,297] 45,597| 55,473] 64,724] *57,292] 92,005] 
Gas... .--------------------+-+------------- ~d0.- --| 15,214 | 19,632 | 13,530 | 15,283 | 10,822 9, 313 9,890 | 12,454] 13,617| 17,269] 14,967 | 20,792|_.--777> -- 
Oil. --- .-------------------2--------------- do....| 35,270 36, 795 27, 794 28, 311 16, 354 7, 645 8, 105 9, 931 11, 261 11,923 | * 12,881 a Aba 
Solid fuel. --.--.-.------------------------- do....| | 40, 566 51,992 | 31,316 | 23,973} 19,414] 19,387] 21,302] 23,212] 30,595 | 35,532] ° 29,435) 47,787]... 77" 
Water heaters, nonelectric, shipments? __---- do....| 210,360 | 229,307 | 185,932 | 174,704 | 176,736 | 159,007 | 173,291 | 173,438 | 161,358 | 167,320 | 160,415 | 208,923 |__--77 "~~ 


MACHINERY AND APPARATUS 


Blowers, fans, and unit heaters, quarterly: 


















































Blowers and fans, new orders__-_.._thous. of dol_- 3 Ses Seen kt eS |S a ee oO Rees ee  e e Ct | ae ee. eee Neer 6) 
Unit heater group, new orders_-__-__-------- a6.... - J aS Sees A ee ee aes OT foc cc cc weclcsucuwonae ot ee Sere meee Ric): 
aid equipment (new), new orders, we 

Re Cheeks akin osu dn dscweue 1937-39 = 100__ 393. 1 438.2 286. 1 467.8 380.9 367.3 326. 2 412.0 388. 5 376.8 456. 3 324.7 273.5 
Machine tools, shipments*___._._..-- 1945-47 =100-_- 77.0 94.8 84.7 98. 4 75.3 87.1 83.6 82.0 82.6 94.4 62. 4 r 69.8 ? 84.7 
Mechanical stokers, sales: 

9, 838 8, 194 3, 728 2, 492 2, 685 4,316 5,090 4, 548 6, 314 7, 802 8, 428 Cg anne Lae | 
345 273 208 230 168 191 249 336 313 333 370 ol ee 
Tr 80, 640 52, 523 51, 603 50, 946 64, 870 68, 150 78, 197 92, 642 74, 488 70, 694 88, 803 70, 082 t  aeee 
Pumps, steam, power, centrifugal and rotary, new ¥- 

| ESE Gh a) 2 Pe thous. of dol_- 3, 355 3, 475 2, 673 3, 480 3, 819 3, 635 4, 703 4,312 3, 724 3, 512 4,075 4, 520 3, 474 

Scales — balances (except laboratory), shipments, 
Pe. RT RS Se ie cb Abeta spews, Grao..} 14,608 |..........].......... | a ee Sree eee ee: ee eee Jn mp Gain tanewatmbiog es | 
ELECTRICAL EQUIPMENT 
Batteries (automotive replacement only), shipments 
thousands__ 2, 415 2, 854 2, 683 2, 597 2, 394 2, 254 1, 679 1, 211 1,027 1, 200 1, 506 * 2,519 2, 641 
Domestic electrical appliances, sales billed: 
Refrigerators, index@_...._....--.----- 1936= 100_- 180 197 182 211 182 188 246 221 211 247 232 ak OE oe 
Vacuum cleaners, standard type____---_- number..| 326,882 | 358,646 | 350,470 | 373,254] 304,273 | 311,448 | 355,415 | 306,588 | 276,657 | 256,071 | 229,537 |_....____- Rs See 
et oe ed el tees do....| 354,094 397, 113 365, 579 351, 152 360, 445 367, 909 408, 512 402, 257 377, 895 392, 496 326, 181 362, 169 ee 
Furnaces, electric, industrial, new orders: 
AE SR gi aR PC kilowatts__ 4, 465 6, 378 3, 344 26, 435 4, 083 2, 692 4, 487 4, 328 5, 166 5, 229 4, 845 4, 853 3, 902 
_ ES aa te eee thous. of dol_- 354 677 350 1, 831 550 310 776 436 528 538 383 390 363 
Insulating materials and related products: 
Insulating materials, sales billed, index_1936=100__- 350 381 345 353 356 351 398 371 344 352 323 - | ee 
Fiber products: 
Laminated fiber products, shipments 
thous. of dol. 4, 150 4, 397 3, 812 4, 205 4, 221 4, 162 4, 693 4,310 4,118 4, 393 4,127 4, 286 4, 783 
Vulcanized fiber: 
Consumption of fiber paper-_---- thous. of Ib_- 4, 820 5, 442 5, 107 4, 852 5, 065 4, 532 5, 200 5, 317 4, 925 4, 043 3, 775 6,113 3, 632 
Shipments of vuleanized products 
thous. of dol_- 1, 599 1, 731 1, 486 1, 457 1, 540 1, 461 1, 742 1, 686 1, 500 1, 338 1, 430 1, 618 1, 602 
Steel conduit (rigid) and fittings, shipments 
short tons_- 23, 638 23, 664 22, 336 25, 319 20, 882 22, 730 23, 194 24, 653 22, 415 22, 704 23, 072 / 2 ee 
Motors and generators, quarterly: 
pe a Ee ee eee 1936= 100. |) oe ae Sr ES EE nee | ee 2a ee rene | es See WEE 
Polyphase induction motors, 1-200 h. p.:§ 
eee thee. < eee acptcen ot CE ee ne - 2 | ees aiscend Ny a Ee rt eer es ne ees 2 ee tae 
SS eee Boas ff Sa ee Oe es Sea , 4. 1 ee ee eee Oh eee a 
Direct current motors and memes” 1-200 2 doi 
SRE SES Hae RR ai: hous. - ol. ES See, See Ol (4 Se ae, MI os Ai. celecckeneaed aS a Se sere eset ee 
| i SS ae aaa a Sa ci Ea Cae | ae: fretkda cut Th ees SE as eS SRE i nein 2c ea 








PAPER AND PRINTING 














PULPWOOD AND WASTE PAPER | 
Pulpwood: 
fee | AEE eae. of cords (128 cu. ft.)_- 1, 908 1, 826 1, 480 1, 613 1, 813 1, 646 1, 893 1, 580 1, 675 1, 903 r 2,109 2, 242 2, 050 
EE EE ES ET ee on... 1, 589 1, 744 1, 679 1, 605 1, 734 1, 589 1,778 1, 762 1, 850 1, 767 r 1,694 1, 882 1, 747 
Seeea wee of month... Ln ice me. 4, 736 4, 795 4, 567 4, 566 4, 646 4, 698 4, 790 4, 607 | 4, 421 4, 543 4,956 5, 311 5, 605 
Waste paper: 
EA Se Ea oe short tons..| 643,222 | 735,250 | 638,505 | 633,122 | 614,143 | 595,355 718,411 | 687,267/ 658,004} 645,879 | * 577,204 | 587,319 | 602,791 
RE aa ke eae Been do....| 638,318 | 684,375 | 635, 597 | 625,971 | 674,747 | 618,324 | 704,677 | 684,277/| 655,855 | 624,008 lr 543, 385 | 607,408 | 599, 036 
Giseks, one of mnths... ...-.-...---.-- -do....| 467,651 | 512,880 | 514,039] 521,019 | 458,366 | 429,676 | 441,335 | 443,742 | 445,216 | 461,744 |* 496,475 | 474,378 | 476,353 


’ Revised. »” Preliminary. 1! Cancellations exceeded new orders. 

§The number of co ne reporting beginning 1947 is as follows: Direct current—first quarter 1947, 28; second and third quarters 1947, 30; thereafter, 29; polyphase induction—first quarter 
1947, 34; second and third quarters 1947, 36; fourth quarter 1947, 35; thereafter, 33. 

© Data revised to pore hm figures for water heating units; comparable data for January to August 1947 are as follows (number): New orders—214,299; 93,140; 14,401; —7,866; 9,735; 35,121; 1,968; 
81,916; unfilled orders—987,892; 1,005,184; 928,861; 828,453; 743, 405; 676,771; 581,751; 546,382; shipments—77, 998; 75,848; 90,724; 92,542; 94,783; 101,755; 96, 988; 117 285; ’stocks—29, 592; 11, 595; 14,435; 
12,550: 14,4441: 17,623: 20, 976: 18, 759. Revised figures for 1945 and 1946 will be shown later: previous to 1945 water heating units were not called for on the schedule ‘but were largely reported i in data 
for residential burners shipped separately. Collection of data on new orders has been discontinued. 

@ Data for January-June 1947 for refrigerators sales index, not previously published, are as follows (1936= 100): 132: 113; 154; 168; 176; 183. 

*New series. Data on shipments of cooking stoves and. ranges, heating stoves, range boilers, and water heaters have been substituted for production data, collection of which has been 
discontinued. It should be noted that for range boilers and water heaters, shipments data have been shown in previous issues of the monthly Survey beginning with the March 1947 issue; 
however, bg cone ane data were substituted in the 1947 Supplement because available for a longer period than shipments. Monthly shipments for September 1943-June 1947 for stoves and 
ranges and September-December 1945 for range boilers and water heaters are availabie upon request. The index of machine tool shipments, computed by the National Machine Tool Builders 
Associatlon beginning January 1945, has been substituted for estimates of total shipments which have been discontinued by the association; the index is based on reports estimated to account 


for about 90 percent of industry shipments. 
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Unless otherwise stated, ene at . — 1947 _ a 1948 
and descriptive notes may ound in tem- Novem- | Decem- $ g 
Ly 1947 Supplement to the Survey ~—— October | “°° Ser | January oy March | April May June July | August 3 
—-—-or vi <i ee at 
PAPER AND PRINTING—Continued 
alae ST TT 
WOOD PULP | | | 
Production: | _— 

Total, all grades._...-....--- thous. of short tons_- 970 1,080} 1,022 975 | 1,054 | 961 1,086 | 1,081 1,127 1, 090 1,019 | * 1,145 1, 055 
Bleached sulphate... ----.--------- short tons._| 92,335 | 103,347 | 93,744 91,569 | 102,641 95,088 | 105,190 | 102,841 | 107,217 104,269 98,163 | 112,015 | 104, 287 
Unbleached sulphate---------.-.---.----- do----| * 332,960 | 374,438 | 356,488 | 332,597 | 373,277 | 321,089 | 390,188 | 384,106 412.959 | 401,306 | 373,775 434,807 | 385, 790 
EE ES do...-| 154,960 | 172,429 | 163,508 | 155,379 | 164,244 | 157,233 | 168,923 | 161,535 | 162,481 | 156,276 | 147,566 | 164,355 | 153, 535 
Unbleached sulphite----.-------------..- _ . a bod > Ft pu ae by = > = Ea! - > a 76, 564 > poo = 867 = 852 = = 70, = 

a eiccced caw AR gn Shane ion nie ebeiiieianaael 0... > | 3, ‘ ’ oO, Y 9,7 a 43,119 44, . 576 38, 110 3, 41, 582 

SE iccd Pier gals wan deersocencacon ss do...-| 161,635 | 176,593 | 168,859 | 161,047 | 161,067 | 153,488 | 170,230} 184,129 | 191,151] 184,684] 173,839| 184.401 | 171,710 
Defibrated, ee. Wan sonnewacen a 69, 080 79, 974 75, 041 69, 718 79, 051 ¥ 81, 388 81, 521 > 81, 567 75, 256 82, 615 81, 139 

end of month: 

oe all grades----.---------.-.-.--------- do.-.-} 94,121 93, 244 | 109, 968 98, 928 91, 271 94, 543 89, 211 96,598 | 105,018 | 102,766 96,310 | *98,640 | 98,946 
Bleached sulphate. .-...---.---.---.----- do..--| 5, 508 5, 886 6, 089 4, 439 6, 316 7, 558 , 464 7,127 , 665 9,044 7, 664 8, 669 9, 508 
Unbleached sulphate---.-.-.-.-.-.-.-.--- do.-..| 710,867 | 10,032] 13,270 9, 815 11,786 | 11,551 12, 084 10, 553 9, 637 8,309 | 11,437] *13,937| 16,066 
oN ES do.---| 30,288 | 36,547 | 42,846 | 37,308 | 28,933 | 30,525 | 22,543 | 22317/ 23,219] 21.167] 18.217| 20,624] 19,920 
Wupmacved sulphite._..............-...« _ --- 7 ron - a | 17,716 * = % re a. of > a 14, 566 -; 16, 291 * = 16 = 19, = 
ns  acccadaate “= 77 , 03% 3, 492 , 89! 3, 02 3, 4 3, ; 3, 362 3, 3, 318 8 . 981 , 995 
ae ee ee pe ee . == 23, 660 18, 193 21, 702 21, 615 20, 368 22, 316 24, 776 32, 460 38, 325 38, 058 32,507 | * 28, 260 506 
Exports, all grades, total -.-----.-.----------- do..--} 11,603 16, 090 10, 334 | 8, 278 11, 089 11, 807 4, 850 , 396 9, 326 10, 309 , 606 4 3 Ogee 
Imports, all grades, ee Seer Shes do_..-| 186,631 195, 884 188,053 | 210, 216 187, 293 215, 851 208, 180 171,010 | 205,959 | 213, 200 183,646 | 179,342 |...._.____ 

BRIERE ARIDERIG. _.. 2. ~----asencne----0ne do_..-| 21,301 22, 302 | 009 | 24, 835 20, 898 19, 886 26, 250 18, 420 27, 089 32, 847 27, 214 , & | nee 

Unbleached sulphate_--_------------------- do.---| 37,060 36,470 | 48, 938 42, 907 38, 625 45,033 | 38, 667 26,148 | 31,470] 30,322 26,007 | 27,1 )........__ 

id conn cen sngndinn scenes a 44, 037 53, 458 40, 544 49, 427 36, 541 42, 375 58, 216 43, 502 50, 574 52, 490 49, 082 46, 570 45 

Unbleached sulphite---..-..-.------------- = --- se aH 55, pas, 52, 915 5 = | 63, 234 | — = . 794 50, 537 : = 60, 443 56, 706 rt eer eae 

a a iii: ei ,864/ 1,929) 2.075 , 26 1, 884 , 959 414 1, 674 , 79! 2, 542 2, 000 Ce nee 

one ener i a ey do..--| 26,934 24,742 | 19, 237 24, 277 25, 053 17, 138 23, 385 29, 532 , 864 33, 183 21, 795 206 bs... 5. 

PAPER AND PAPER PRODUCTS 
] paper and paperboard mills: 
Be phe paperboard production, total 
thous. of short _ 1, a = 1,777 ve L = = 1, = & = a = = ’ rp 1, ro 
Tie ei twa adn eaipiatiw ae aad — 7 956 898 ¢ 94¢ e OF r 
SS" giana eae Sees aS 742 827 767 740 808 718 854 843 827 789 703 812 777 
CE See | ae 105 115 lll 109 110 105 117 112 122 109 126 127 122 
Paper, excl. building paper, newsprint, and paper- 

board (American Paper and Pulp Association): 
er ee... ..2..-..---....--+..- SOEs tOns..| 731,908 751, 536 | 697, 825 714,929 | 795,400 | 694,795 | 792, 251 749,143 | 742,307 | 743,945 | * 693, 843 | r 705, 290 727, 000 
Orders, unfilled, end of monthe ________- do...-| 675,902 | 645,636 | 628,202 | 606,608 | 620,058 | 608,437} 605,763 | 575,897 | 558,300] 555,847 |° 552, 535 | + 507,790 | 515, 000 
a a ela A eb Praeee e do__--} 702, 581 | 776, 549 732, 765 733, 484 779, 406 719, 036 782, 537 776, 262 776, 838 756, 962 | * 690, 363 | r 757, 583 734, 250 
ano an eben ae eminn do...-| 693,566 | 778,752 729, 868 728,969 | 772,645 721,572 | 774,310 772,672 | 768,128 | 744,754 | * 689,968 | + 752,545 | 722, 000 
Stocks, end of monthe -_..___----_-_--.-- do.---| 210,827 | 208,265 | 219,077 | 215,050 | 223, 278 , 645 | 227,746 | 231,688 | 237,650 | 249,800 | * 253, 225 | r 259,735 | 271,000 

Fine paper: 

Or ok ew. 2 oe lt SEER, eb MME et SE 94, 838 109, 851 &2, 720 89, 886 112, 679 89, 977 107, 673 94,818 87,050 92,690 | * 79,725 | + 82,120 82, 000 

Orders, unfilled, end of month________- -do....}| 136, 927 | 138,850 | 121,422 112, 523 122, 825 121, 540 125, 073 117,807 | 100,215 95,425 | * 87,105 | + 72,000 61, 000 

Sean scream os awate do.---} 101,775 111, 114 101, 954 103, 495 107, 304 97, 654 105, 927 104, 393 103, 369 102, 522 | * 88,191 + 99, 915 , 000 

Cees dos sca candh acs cuaan aneems 0... ... 98, 680 111, 732 101, 168 95, 773 108, 870 96, 009 104, 313 103, 541 104, 156 97,918 | * 87,618 | + 97,485 93, 000 

Stocks, end of month___-___....__. —rrer dé. ..... 52, 120 51, 770 53, 705 54, 234 52, 915 54, 385 55, 237 56, 915 , 000 62,955 | * 64,230 | + 67,025 71, 000 
Printing paper: 

Orders, New............- Par aa RE Sa AE do-_- 277, 581 249,016 | 252,829 | 252,172 | 280,132 | 238, 218 278, 425 255, 960 | 262,705 | 270, 285 | * 240,050 | r 232,900 | 260, 000 

Orders, unfilled, end of month _______- ---d0_...| 299,893 | 269,004 | 267,430 | 254,943 | 263,383 | 254,602 | 256,187 | 246,660 | 250,945 | 252,355 | r 250,310 | r 230, 370 244, 000 

ee ee en sakes pumnesccueun do-__. 245, 916 275, 837 257, 210 257, 843 269, 194 250, 387 267, 467 264, 706 268, 911 267, 238 | * 237,927 | + 254, 259 250, 000 

i a casas mean vie ini elicits do__- 243, 496 275, 699 257, 736 261, 724 265, 557 251, 898 263, 762 259, 989 263, 590 262, 263 | * 238, 150 | r 252, 730 249, 000 

Bogems, we of month... ..................€0.... 62, 096 62, 782 66, 036 63, 745 66, 078 67, 470 68, 042 74, 248 78, 865 81,750 | * 84,560 | + 87,150 88, 000 

Price, wholesale, book paper, ““B”’ grade, Eng- 

lish finish, white, f. o. b. mill___dol. per 100 Ib_- 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 10. 80 11.30 
Coarse paper:t 

Orders, Dew. .......................shaet tons..| 238.998 264, 665 241,042 245, 517 268, 523 241, 272 268, 636 260, 392 259, 685 254, 500 | ~ 252,610 | r 264, 261, 000 

Orders, unfilled, end of month-__________- do____} 155, 539 59, 550 158, 730 155, 245 149, 956 150, 610 145, 093 136, 000 134, 250 134, 780 | * 142,150 | r 134, 750 139, 000 

a nce” ey Re ae 249, 895 245, 463 265, 386 242,667 | 268,999 | 265,314 268, 302 | 257,059 | * 243, 161 | + 274,470 | 262,000 

RE eA le RE =: do._.-| 230,171 260,401 | 247,650 | 244,540 | 262, 416 245, 741 267,015 | 268,448 | 285,065 | 255,275 | * 242,912 | + 274,300 | 257, 000 

Stocks, end of month-_---.....-.-.------- Gn... 60, 263 57, 886 60, 756 59, 931 63, 276 62, 595 62, 890 58, 52, 090 62,935 | * 62,140 | + 62,800 67, 000 

Newsprint: 
Canada: 

NED SIE Sen, oe ae ee do____| 366, 092 396, 251 364, 483 368, 925 371, 637 344, 645 387,672 | 385, 606 388, 461 382, 937 391, 481 389,148 | 376,062 

Shipments from mills_____.___...--.---.- do_.._| 379,460 | 389,505 | 393,169 | 369,986 | 346,870 332, 211 380, 732 | 380, 843 397, 706 | 383,594 379, 695 396, 049 387, 897 

Stocks, at mills, end of month____........do___- 67, 564 74, 310 45, 624 44, 563 69, 330 81, 764 88, 704 93, 467 84, 222 83, 565 95, 351 88, 450 76, 615 
United States: 

a by publishers_-_._.....-.--- --- 299, i se 286 | 338,012 = - = = = = ~ = —e = = = = == a6 oy a 

Production & nd - C L es, = 70, 732 2,253 | 66,475 5, 5, 58, ’ 5 , , , , 571 0 

Shipments from 9 EN A SEER IEN St het do-___- 70, 168 73,545 | 66,439 68, 720 65,037 | 59,019 65, 943 69, 199 71, 553 72, 441 68, 548 1, 966 69, 297 

Stocks, end of month: | 
(ths Sse eee ae So 12,397 | 11,105 | 11,141 8, 301 8, 358 | 7, 355 6, 306 6, 478 7, 584 7, 218 7, 997 8, 602 7, 675 

Pg eae ---d0_...| 312,573 | 308,033 279, 631 292,920 | 295,052 | 267, 958 274, 453 268,665 | 282,202 | 294,728 | 337,372 | 382,849 | 382,559 
In transit to publishers__-____...__-- ee 77, 150 83, 957 89, 755 84,113 | 89,132 | 90, 864 75, 785 88, 644 89, 083 73, 363 80, 667 76, 842 1 
) eae Be eT 357,998 | 355,605 | 314,364 | 389,907 | 320,564 | 293,801 \ 349, 649 | 368,133 | 374,845 | 362,174 t ¢ Sos 
Price, rolls (New York)_...dol. per short ton-_ 90. 00 90. 00 | 90. 00 90. 00 96.00 | 26. 00 96. 00 96. 00 96. 00 96. 96.00 100. 00 100. 00 
Paperboard (National Paperboard Association): 

I A odie ce runs > ~ nooner ane ~ See Oe: 797,300 | 821,800 | 755,400 | 765,100 | 826,900 | 711,300 | 894,300 | 790,200 | 791,200 | 798,000 | 706,100 | 807,200 | 796, 
Orders, unfilled, end of month_________....do__- 442, 400 441, 000 425,100 | 457,100 | 432,900 | 423, 500 464,700 | 397,400 | 352,000 | 381,100 | 359,000 | 344,500 375, 900 
weomueumon, s0tal_. .............--..-- -----40....| 756,300 | 830,200 | 758,400 | 747,500 | 813,100 | 713,400 | 861,200 | 824,200 | 821,800} 789,200 | 705,600 792,900 | 774,000 

P oo activity......... Pe, SEIS ERK 9 Se a 96 101 | 1 89 103 100 102 102 1 94 81 92 
aper products: 
Shipping containers, corrugated and solid fiber, 

shipments_______ ..---mil. sq. ft. surface area_- 4, 905 5, 416 5, 130 5, 063 5, 185 5, 003 5, 509 4, 929 4, 976 5, 019 4, 527 5, 301 5, 386 
Folding paper boxes, value: | 

mew OFGere..... 2... eh, ME 1936= 100-- 391.7 | 449.1 | 379. 4 398. 5 430.4 | 409.2 | 467.4 378.6 394.0 445.0 415.8 451.2 459.5 

Shipments.............. Boe See De do___- 454.3 | 506.9 | 450. 1 456. 2 | 454.8 | 449.0 | 476.5 438.5 417.9 478.0 370.7 459.1 476.6 

’ Revised. 


e January-June 1947 data: not previously published, are as follows (short tons): Unfilled orders—734,010; 728,008; 


205, 264; 215,847. 


TRevised series. The series for coarse paper (bag, wrapping, shipping sack, converting, and glassine, greaseproof and vegetable parchment) represent the series 
ustrial paper; data beginning January 1947 are shown on p. S-35 of the May 1948 Survey; earlier data will be published later. 


3.—The indicated series were not included in the monthly survey prior to the September 1948 issue- January- 
6: 46-259. Copper production, mine, 
5,461: 5,068: 5,533: 5,628: 5,128: 4,991: total stocks, 30 081: 


wrapping paper revised to exclude special in 


NOTE FOR ALUMINUM PRODUCTION, COPPER PRODUCTION (MINE), AND TIN, P. S-3 
June 1947 figures which have not been shown in the Survey are as 
short tons—70,044: 68,385: 74,570: 72,395: 75,072: 70,169. Tin, long tons 
33,282: 31,654: 29,108: 27,368: 25,710: Government stocks, 15,156: 18,449: 


728,052; 697,198; 661,181; 679,267; stocks—200,994; 195,659; 201,812; 199,393; 
formerly shown as 


follows: Aluminum production, primary, short tons—50,045: 47,002: 53,032: 51,007: 51,11 
—production, 3,364: 3,152: 3,188: 3,054: 3,367: 2,894: consumption, 
16,499: 14,017: 21,553: 10,984: industrial stocks, 14,925: 14,833: 15,155: 1,5091: 14,815: 14,726. 
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oe otherwise Ben seeitice ——- 1947 1948 
and descri ve notes may found - Ms _ " 
the 1947 Supplement to the Survey — October as ag January — March | April May June July | August Septem. 
r 
, as 
PAPER AND PRINTING—Continued 
a 
PRINTING 
Book publication, total.-._---- number of editions_- 647 772 1,135 1,110 763 805 890 819 918 627 689 549 61 
RE i A RO do... 549 639 885 835 612 607 732 637 715 504 516] 385 te 
IN grad chihaiitincdndudvasqeossnne a 98 133 250 275 151 198 158 182 203 123 173 164 126 
PETROLEUM AND COAL PRODUCTS 
eee 
COAL 
Anthracite: 
NON 2 ogre thous. of short tons-- 5, 158 5, 524 4, 629 4, 879 4,921 4, 675 4, 928 4, 438 4, 867 4, 590 4, 365 * 5,121 5,007 
Stocks in producers’ storage yards, end of month ’ 
thous. of short tons-- 398 529 675 702 511 320 256 153 96 63 51 135 |... 
AY) I PS sale ST es i. kc 855 830 765 794 396 412 604 671 628 612 449 i} sa 
ES SS a mn (mn (Reem (NO (ea CO (i CC (ii (GY (cto 
| oe Sa Saas dol. per short ton_- 17.71 17.87 18.01 18.03 18. 22 18. 24 18. 24 18. 24 18. 29 18. 60 18. 94 20. 01 20.09 
Be hel mg SDSS EL 2. aS. SRDS AGE sD SA ae.... 14. 700 14. 760 14. 796 14. 803 14. 896 14.912 | 115.022 | 115.023 | "115.134 | 115.325 | 115.836 | 116.338 | 1 16. 388 
uminous: 
Re thous. of short tons_- 52, 381 57, 301 52, 689 54, 798 55, 780 49, 711 33, 844 34, 600 55, 965 52, 463 48, 238 | * 53, 108 50, 540 


Industrial consumption and retail deliveries, total 
thous. of short tons-_- 43, 706 48, 006 45, 863 49, 161 54, 922 47, 423 44, 502 34,011 39, 169 38, 928 38, 748 | * 41,966 42, 429 
















































































Industrial consumption, total._.......__- _ ae 36, 670 40, 252 37, 853 38, 315 41, 668 35, 746 34, 974 29, 600 33, 541 32, 985 33, 578 | * 36,470 36, 273 
Beehive coke ovens. -.-.---..--.--------- do-_--- 916 965 866 950 963 846 509 389 908 848 697 r 901 
Byproduct coke ovens_-.............--- we... 7, 658 8, 278 8, 091 8, 425 8, 400 7,917 8, 100 6, 488 8, 185 8, 036 8, 233 8, 349 8, 199 
I i ol eters ae 662 704 730 757 709 636 671 649 692 690 721 719 679 
Electric power utilities...............-- oe 7,616 8, 121 7, 737 8, 450 8, 796 7, 904 7, 801 6, 919 7,112 7, 520 7, 701 8, 203 8,279 
Railways (class I)...............-....- 0.55 8, 450 9,048 9, 167 9, 652 9, 726 9, 091 8, 430 7,044 7, 766 7, 432 7, 408 7, 467 7, 258 
Steel and rolling mills__._.......-.....- do--_-- 741 826 867 966 1, 104 996 1, 023 819 822 798 663 706 697 
emer Gpaueerem.................-.....- do...-| 210,818 | 212,519 | 210, 586 29,317 | 211,970 2 8, 356 28, 440 27, 202 28,056 27, 661 28,155 |7210,066 | 2 10, 247 

Retail deliveries._...............-- ae ee Gb... 7, 036 7, 754 8,010 10, 846 13, 254 11, 677 9, 528 4,411 5, 628 5, 943 5,170 5, 496 6, 156 

Consumption on vessels (bunker fuel) _____- eo... 156 161 131 93 48 55 55 88 110 99 102 Wt lie 
Stocks, industrial and retail dealers, end of month, 2 
US ea eee thous. of short tons_- 48, 370 50, 276 50, 455 52, 161 49, 576 48, 613 43, 585 34, 418 47, 032 58, 010 58, 139 64, 057 67, 592 

CS SER Se EE | 46, 353 48, 144 48, 255 50, 124 48, 185 47, 424 42, 581 33, 576 45, 680 56, 166 55, 991 61, 385 64, 674 
Byproduct coke ovens... ......---.-.-. do__.- 6, 216 7, 310 8, 207 9, 148 8, 671 8, 807 7, 435 4, 308 7, 762 10, 474 8, 975 10, 289 10, 968 
a SR SSeS | a 909 1, 049 1, 087 1,113 1, 049 991 956 776 1, 001 1, 361 1, 364 1, 328 1,369 
Electric power utilities._..............- eee 16, 154 16, 772 16, 673 16, 788 15, 792 14, 868 13, 609 11, 745 14, 601 17, 041 18, 551 21, 107 22, 751 
Railways (class I)__-_-- ce: a 6, 227 6, 305 6, 156 6, 749 6, 906 7, 047 5, 599 4, 864 7, 208 8, 787 8, 388 8, 685 8,815 
Steel and rolling mills. Bat ae 1, 089 1, 076 985 1,012 943 97 881 771 1, 074 1, 269 1, 134 1, 166 1,152 
ng, ERTIES eae eranrT ne 15, 758 15, 632 15, 147 15, 314 14, 824 14, 735 14, 101 11,112 14, 034 17, 234 17, 579 18, 810 19, 619 

DU "See 2,017 2, 132 2, 200 2, 03 1,391 1, 189 1, 004 842 1, 352 1, 844 2,148 2, 672 2, 918 

Tt SE RR EE et | ae 7, 148 7, 023 6, 034 4, 246 3, 410 3, 219 2, 601 1, 019 4, 728 5, 627 5, 168 5, SD | .nnccueee 
Prices, composite 
eo uF leis coisas tulinieen sabia dol. per short ton--- 14. 04 14.15 14. 48 14. 50 14. 64 14. 70 14. 71 14. 80 15.11 15. 29 * 15.73 * 15.92 15.98 
olesale 
EIST MEMEO eee 7. 454 7. 528 7. 549 7. 575 7. 695 7. 710 17, 684 17,728 | ° 17.864 17.882 | *18.321 | *18,379 18. 403 
EERE Se ncaa 7. 657 7. 798 7. 889 7. 922 8.031 8. 090 18,123 18, 146 18, 272 18. 347 18.800 | "!8.864 18, 904 
COKE 
Production: 

MEIN S cartcitbeh ig atc thous. of short tons_- 583 616 549 603 606 539 324 246 577 540 435 * 612 588 

SO” ae BR a a ese he 5, 396 5, 800 5, 650 5, 886 5, 865 5, 513 5, 653 4, 491 5, 722 5, 593 5, 713 5, 843 5, 763 

EE OA do.... 192 210 175 210 204 203 242 225 217 256 259 SEO | .nc0ccaa 

Stocks, end of month: 

Byproduct plants, total................._- ee 1,029 1, 063 1, 151 1, 040 912 807 716 646 802 856 940 1, 123 1, 287 
At furanes plants... ..................- do.... 509 513 589 535 554 618 587 533 644 641 652 716 819 
At merchant plants-_..................- “Rat 520 550 562 504 358 190 128 113 158 215 287 407 468 

eS FSET ae . 95 97 83 69 67 79 66 69 83 91 100 

og AIRES 5 ARNE ES LA i) 60 118 76 79 60 59 67 37 81 67 51 
Price, beehive, Connellsville (furnace) 
dol. per short ton.- 12. 000 12. 125 12. 250 12, 250 12. 500 12. 500 12. 500 12. 500 12. 900 13. 000 13. 250 14. 375 14. 500 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
NS ae number... 1, 522 1, 760 1, 554 1, 416 1, 733 1, 406 1, 630 1, 716 1, 864 1, 860 2,105 ee 
OO) thous. of bbl..| 157, 530 164, 913 158, 736 165, 443 163, 781 155, 224 167, 593 164, 509 170, 574 166, 330 171, 196 i, % | eee 
Refinery operations-__--___- percent of capacity-- 99 97 98 98 46 93 92 95 97 96 96 RS R= 
Consumption (runs to stills).......thous. of bbl..| 159, 771 162, 854 158, 719 165, 858 165, 796 156, 014 167, 007 166, i98 175, 705 168, 952 174, 546 ye Fa: 
Stocks, end of month: 
Gasoline-bearing in U. S., total___.....-_- do....| 225,258 | 226,666 | 225,462 | 224,929 | 223,430 | 224,880 | 227,408 | 227,278 | 223,820 | 223,481 | 228,124 y es ee 
RE SEES NR PEERS SS, do....| 54,050 53, 849 53, 660 52, 864 53, 891 54, 572 58, 989 60, 807 58, 751 58, 790 57 872 a ae 
At tank farms and in pipe lines----___- do....| 156, 276 157, 853 156, 224 156, 726 153, 378 154, 233 152, 758 150, 787 148, 890 148, 469 148, 994 1OD, See |.-=-cdenme 
ARIE SIRS RE Re do....|- 14,982 14, 964 15, 578 15, 339 16, 161 16, 075 15, 661 15, 684 16, 179 16, 222 16, 258 SS eee 
Heavy in California.....................- do... 5, 194 5, 275 5, 623 5, 725 6, 412 6, 539 6, 756 7, 228 7, 498 7, 931 7, 831 7 ee 
a ES ST SRE SS SAe ee OF | “ee 4, 087 3, 699 3, 844 4, 039 2, 992 2, 626 3, 138 3, 538 3, 362 3, 419 3, 661 6, Gre | .-ascannen 
ee a EE TS ao... 8, 591 7, 908 7, 512 9, 339 8, 622 7, 638 9, 767 9, 393 9, 144 12, 266 10, 804 30 GOs toca 
Price (Kansas-Oklahoma) at wells. dol. per bbl_. 1.810 1.910 2. 010 2. 410 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 2.510 2.510 
Refined petroleum products: ; 
Fuel oil: 
Production: 
Distillate fuel oil__..........-.-. thous. of bbl_- 27, 325 29, 072 28, 254 30, 759 33, 5389 32, 688 32, 548 29, 352 30, 764 29, 930 30, 820 83, 100 1. .xacmiows 
SE Cr RE 37, 098 39, 066 37, 344 39, 746 39, 606 37, 542 40, 523 39, 104 40, 732 38, 387 39, 177 ) eS 
Domestic demand: 
0 eee do___- 19, 414 23, 116 28, 997 40, 426 42, 056 38, 648 33, 779 25, 498 22, 809 20, 896 18, 305 20, 200 ft ..«nameoen 
, Se do....| 40,677 43, 995 43, 538 52, 015 48, 853 45, 565 47, 808 42, 831 39, 819 38, 987 38, 255 yl See 
Ones by pe of consumer: 
Electric power plants__..............-- eee * 3,927 4, 039 3, 845 4, 287 4, 433 4, 002 4, 256 3, 601 2, 943 3, 083 3, 186 3,119 2, 916 
Railways (class I)...................-.. aed 6, 506 6, 941 7, 004 7, 141 6, 661 6, 188 6, 409 5, 995 5, 824 5, 878 6, 026 §, S00 }..--scuaes 
Vessels (bunker oil)_..............-.--- do.... 5, 948 5, 901 5, 382 5, 419 4, 510 4, 800 5, 054 4, 651 4, 606 5, 685 5, 775 5, G06 | ....easeun 
Stocks, end of month: 
Distillate ES Bo didadtbndacunete oe 59, 764 63, 252 61, 334 51,081 41, 036 34, 590 32, 214 34, 514 40, 781 48, 352 58, 725 6, GES |... caseee 
Residual fuel oil___._- ihasiapiatineamgtiens: do.... 52, 578 52, 502 52, 455 47,091 44, 636 43, 156 41,945 43, 301 48, 788 52, 465 58, 431 64,006 |..... diene 
* Revised 


1 The comparability of the data for both anthracite and bituminous coal is slightly affected beginning March 1948 by a substitution for one of the reporting companies; February 1948 figures 
strictly comparable with March for anthracite and bituminous coal, prepared sizes, are $15.011 and $8.122, respectively; for bituminous coal, mine run, there was no change in price between 
February and March on the basis of comparable reports; ~ y 1948 figures strictly comparable with May for bituminous coal, prepared sizes, $8.154. 

2 Data for coal mine fuel is included in ‘‘other industrial.” 

oPestaning in the April 1948 Survey, export figures include Army civilian supply shipments (see note marked ‘‘t’’ on p. S-21). 

The comparability of the series has been affected from time to time by a reduction in the number of cities or by a change in the sample (see note marked “4” in the April 1948 Survey for 
changes during early 1947); February-July 1947 data are directly comparable and cover 16 cities for anthracite and 30 cities for bituminous coal. Beginning August 1947 data cover 10 cities for 
anthracite and 21 cities for bituminous coal. July 1947 averases comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 
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1M O87 Supplement to the Survey open October — neem January -y March April May June July August — 
PETROLEUM AND COAL PRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Continued 
ed petroleum products—Continued 
Benel oll_-Continued 
Expottiate ES ET Boe thous. of bbl_- 2, 990 3, 058 1,376 842 1, 585 1,042 1, 222 1, 649 2, 323 2, 007 2, 261 - i | 
Residual fuel oil_- Y Se 821 797 410 769 281 499 683 907 689 607 1, 058 i . oan 
Price, wholesale, fuel oil (Pennsylvania) 
dol. per gal_- . 087 . 090 . 092 . 102 110 -110 - 110 .110 -110 .110 -110 110 110 
a esoct! ee thous. of bbl..| 8, 547 9, 308 9,352 | 10,129] 10,697 | 11,030] 11,262} 10, 236 9,973 9, 383 9, 442 9, 180 |.---.....- 
Ste GOMNONG. .....202.220----<----30 i 6, 580 8, 163 11,070 12, 904 16, 198 12, 608 10, 884 7,774 6, 508 6, 351 6, 561 % < Seem 
Stocks, end of month.............-...-.-.-- do___. 22, 276 2, : ps 20, 626 17,722 11, 993 10, 287 10, 464 12, 795 15, 711 a 20, 958 7D ae 
ARR do. 476 372 66 216 69 269 88 474 362 | epee 
Price, wholesale, water white, 47°, refinery 
(Pennsylv a dol. per gal_- . 095 - 095 - 095 - 108 115 -121 . 125 125 . 125 - 125 - 125 -121 .120 
Lubricating oils: re 
eee thous. of bbl_- 4, 047 4, 350 4, 264 4, 566 4, 287 4,132 4, 404 4, 308 4, 500 4, 065 4, 135 {on 
ee ee eae do. ... 3, 217 3, 427 2,917 3, 295 3, 056 3, 044 3, 231 3, 096 2, 956 2, 007 r 2,803 Y | eee 
Stocks, ‘uaiemanide end of month... .......-d0.... 8,340 8,157 8, 531 8, 624 17,892 17,829 17,961 18,022 18,4117 18,166 18, 350 1. Se 
ea ao... 896 1,090 961 1, 160 1,028 1, 143 1, 032 1,139 1,142 1,979 1,134 | eae 
Price, wholesale, cylinder, refinery (Pennsy b i 
DONO we dol. per gal_. . 352 . 360 . 360 . 378 . 390 . 390 . 390 . 390 . 390 . 390 . 390 . 390 .370 
Motor = 
a A Sate, ee ees thous. of bb]- 72, 944 75, 656 72, 061 75, 140 73, 812 67, 518 72, 025 74, 219 79, 421 78, 543 79, 948 8 og 
Gasoline and naphtha from crude petro- 
leum_- thous. of bbl- 64, 744 67, 150 63, 623 66, 770 65, 744 59, 964 63, 608 65, 834 70, 501 69, 883 71, 221 A op eo 
Natural ‘gasoline and allied products do 11, 096 11, 685 11, 951 12, 357 12, 047 11, 372 12, 206 11, 704 12,072 11, 550 11, 871 | § 2 eas 
Sales of 1. p. g. for fuel, etc., and transfers 
of cycle products___-_.-- thous. - a 2, 896 3,179 3, 513 3, 987 3, 979 3, 818 3, 879 3,319 3, 152 2, 890 3, 144 ef eee 
Vises ws pemeree........-......... id 6, 513 6, 355 6, 323 5, 994 6, 434 5, 695 6, 187 6, 058 6, 551 5, 979 6, 123 FOS ea 
Domestic demand - - - - Micete ae te 71, 384 73, 295 64, 158 67, 285 61, 308 56, 487 68, 171 72, 183 77, 186 78, 044 81, 428 0) 
Stocks, gasoline, end of month: 
Finished gasoline, ee ae 75, 882 74, 710 78, 669 83, 111 93, 290 102, 235 103, 398 101, 280 99, 554 96, 221 90, 310 
RS. | 2. cesbsceondndncu roy » 45, 567 45, 084 46, 529 51, 570 61, 134 68, 604 68, 824 64, 553 61, 648 56, 231 51, 873 
Unfinished gasoline. ___.__.__._____-- 3 8, 478 7,874 8, 882 9, 192 8, 877 8, 764 8, 551 8, 549 8,998 8, 297 8, 
Natural acne and allied products- do ¥ 3s 4, 456 4, 221 4, 266 4, 4, 323 4, 673 4, 806 5, 305 5, 622 6, 077 6, 176 
a SS SS ao.... 3, 3,171 3, 673 2,882 2,075 1, 426 2, 165 3, 190 3, 218 2, 977 3, 849 
Prices, gasoline 
Wholesale, veamery (Oklahoma) 
dol. per gal_ . 084 . O85 . 090 . 099 .105 - 105 . 105 - 105 . 105 - 105 - 105 . 105 - 105 
Wholesale, tank wagon (N. Y.)_- Be GO <3: . 176 176 .178 . 183 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 . 188 
Retail, service stations, 50 cities__-___- a0.... 173 .178 179 . 194 . 194 . 195 . 195 . 195 . 195 . 196 - 196 - 196 . 196 
Aviation gasoline: 
Production, total: ............thous. of bbl_- 3, 733 3, 449 3, 316 3,379 3, 443 3, 044 3, 315 4, 088 4,075 4,115 4, 142 7 ee 
100 octane and above_____......------ ae 2, 258 2, 121 2, 187 2, 186 2, 385 1, 825 2, 329 2, 945 2, 775 2, 943 2, 747 % |) ee 
Stocks, total _ ‘ SR Ss 5, 803 5, 919 6, 106 6, 064 6, 557 7, 186 7,044 7, 359 6, 790 6, 469 6, 520 kU ae 
100 octane and above_._-_-_-.-----_-- | 2, 198 2, 338 2, 575 2, 422 2, 712 2, 964 2, 808 ‘ 2, 667 2, 614 2, 575 / i | eee 
sphalt: 
‘ Production Pd ees co kcannben as short tons.-| 931,800 | 901,100 | 726,900 | 638,500 | 587,500 | 551,800 | 624,000 | 676,900 | 818,400 | 911,100 | 980,700 {1,062,200 |_.......__ 
Stocks, refinery, end of eumth........... do-..-| 597,800 | 540,700 | 661,300 | 731,100 | ! 812, 400 | ! 925, 800 |11,020,700 |'1,082,900 |11,156,200 |1 1,048,000 | ' 957,600 | |! 798,900 |._.....___ 
a Se BE eae thous. of Ib_- 89, 880 80, 080 85, 960 96, 320 98, 000 82, 320 98, 280 92, 960 82, 600 86, 240 74, 760 Sn 
Stocks, refinery, end of month__--_____-- ae... 96, 320 91, 000 96, 880 98, 280 | 104,720 | 103,320 | 100,800 | 108,920 | 112,560 | 122,920] 136,360] 148,680]... 
os pee ey shipments: 
As t roofing, total____-__---- thous. of squares-- 5, 886 6, 640 5, 549 5, 686 5, 549 5,121 5, 155 4, 946 4, 636 5, 220 4, 734 * 5, 259 5, 588 
ot roofing and cap sheet: 
SS EEE LEE a 1, 699 1, 908 1, 649 1, 736 1, 743 1,611 1, 561 1, 405 1, 216 1, 281 1, 163 1, 271 1, 396 
Mineral-surfaced _---.------------ Jeune ae 1, 368 1, 529 1, 254 1, 285 1, 244 1, 132 1, 208 1,056 998 1,083 1,028 1, 153 1, 246 
Shingles, all types__.---.--------- WROD do_-_-- 2, 819 3, pen 2, 647 2, 665 2, 562 2, 378 2, 385 2, 484 2, 423 2, 856 2, 543 72, 835 2, 946 
pe eee eS do. 300 331 356 338 329 3 251 213 205 r 199 234 268 
SS =a ee short tons__| 39, 565 42, 337 36, 667 37, 470 40, 180 37, 633 49, 662 55, 316 52, 476 54, 772 44,912 | * 44,474 44, 530 
RUBBER AND RUBBER PRODUCTS 
RUBBER 
Natural rubber: : 
Oe ke 50, 557 57, 286 52, 076 56, 284 58, 174 51, 012 54, 444 50, 616 55, 701 48,769 | + 53,366 51, 898 
Stocks, end’ of month a eben Nie: do--- 122,097 | 114,115 | 110,752 | 129,038 | 136,227 | 148,081 | 130,295 | 123,248 | 112,724] 119,818 128, 446 | + 129,622 | 123, 108 
Imports, including latex and Guayule____-_do-_- 46, 285 49, 976 , 946 71, 596 , 852 54, 418 72, 070 40, 747 , 709 ‘ 71, 482 eg a ee 
Price, wholesale, smoked sheets (New York) 
dol. per Ib_- . 166 . 202 . 238 215 . 219 . 205 . 204 . 229 . 233 . 228 . 243 . 237 . 228 
Chemical (synthetic): 
ae AE Ie Sa ay long tons| 30,518 33, 834 37, 825 38, 134 39, 428 39, 025 43, 940 40, 846 42, 866 41, 207 41, 267 | * 39,630 37, 890 
TTR TASES BER A do__- 41, 865 45, 668 39, 091 43, 230 43, 003 35, 375 . 222 34, 632 35, 268 39, 204 34,511 | + 39,339 39, 211 
Stocks, end of month@._--__.__._- ae Se G0... 79, 246 67, 379 67, 871 62, 366 60, 290 65, 649 72, 885 78, 722 85, 734 89, 088 96,140 | + 97,197 98, 312 
Se Seen 1 ee F do... 349 202 221 413 419 387 569 400 278 ee 
Reclaimed rubber: 
eo Sea he cana wiekes cuted @0.... 22, 561 25, 648 23, 161 25, 123 25, 634 23, 678 24, 089 21, 802 21, 043 22, 504 17,712 | * 20,255 21, 790 
SE Eee ae aS 23, 801 26, 735 23, 491 25, 229 25, 885 22, 374 24, 362 22, 322 21, 975 23, 786 19,291 | * 22,917 24, 115 
Stocks, end of month®...............------ G0.... 38, 461 36, 643 36, 425 35, 943 36, 307 38, 444 38, 313 37, 946 36, 612 35, 898 34,302 | * 32,025 30, 363 
TIRES AND TUBES 
Pneumatic casings: 
Se thousands- - 7,919 8, 889 7, 716 8, 050 7, 851 6, 385 6, 930 6, 574 6, 931 7, 584 6, 672 Ss Tee 
EN SEI ILLS tt ae 8, 246 | 8, 639 7, 915 6, 583 5, 919 5, 106 5, 703 7, 039 6, 254 7, 827 . s \x 3% SaQQobe: 
Original equipment. _____- atime t 2 do___- 2,128 | 2,178 2, 097 2, 338 2, 330 2, 020 2, 366 2, 265 1, 818 2, 189 2, 379 _ | } sae 
peemersent equipment................. do___- 5, 828 6, 134 5, 603 4, 029 3, 433 2, 887 3, 183 4, 632 4, 301 5, 474 5, 357 | ed Cee 
ES ein Ser a Naas be oti a0..... 289 327 215 216 157 200 154 142 135 164 131 | | [re 
Stocks, SRE ae be a. 5,191 5, 513 5, 277 6, 975 8, 806 10, 172 11, 364 10, 940 11, 611 11, 435 10, 207 , TR 
Ra EI oR Be do___- 280 294 234 243 195 184 161 166 143 144 175 Pe i tiidcié eiten 
Inner tubes: 
| EEE ey eee es ee eee | do___. 6, 540 7,619 6, 457 6, 544 6, 226 4, 980 5, 534 5, 578 5, 702 6, 716 5, 750 dg) 
REET, « AR cs ae pa AE do.... 7, 233 7, 616 6, 343 5, 324 5, 152 4, 505 5, 188 5, 807 5, 419 6, 745 6, 807 c.f oe 
Stocks, end of month.._..._____- OR A: do....| 6,339 6, 424 6, 683 8, 088 9, 116 9, 657 9, 930 9, 737 1 9, 939 8, 760 pS SMB So: 
at Se hl A IE ee 157 181 137 134 101 120 126 117 100 127 , * Se 
* Revised. 


! New basis excluding distributors’ stocks in California; comparable figures for December 31, 1947: Lubricants, 7,701; asphalt, 685,600. 
do Beginning July 1947 data are reported stocks available to industry. 


® Beginning July 1947 data are reported stocks. 





gremlin er mea een en er eee re ee eee 























$38 SURVEY OF CURRENT BUSINESS a 
Unless otherwise stated, statistics through yest 1948 oo 
the 1947 aiiaaran tie ion Be -- October a st a January — March | April May June July | August Septem. 
r 
STONE, CLAY, AND GLASS PRODUCTS 





ABRASIVE PRODUCTS 
Coated abrasive paper and cloth, shipments_reams-.- 
PORTLAND CEMENT 


146,111 | 146,754 | 145,409 | 125,743 | 111,889 | 139,066 | 161,110 | 160,918 | 158,554} 171,412] 146,164] 191,199] 19) 884 


























Production._...._.....---..------------ thous. of bbl.-| 17,319 | 18,300} 16,814! 16,123} 14,541 13,347 | 14,502] 16,041] 17,740] 17,757] 18,721 18,961} 18,65 | 
eee er 88 90 85 79 71 70 71 80 86 89 90 91 , oa 
nn  , ES Se thous. of bbl.-} 19, 840 20, 562 16, 267 12, 379 9, 205 8, 338 13, 957 19, 047 19, 544 21, 426 20, 994 20,704 | 19,9393 | 
Stocks, finished, end of month-----...-...--- ee 7, 921 5, 668 6, 209 9, 975 15, 336 20, 340 20, 886 17, 880 16, 086 12, 422 10,149 | +8355 70 
Stocks, clinker, end of month... ------2---..-- do....| 3,889 3, 114 2, 929 3, 605 4, 299 5, 196 6, 072 5, 930 5, 650 5, 032 4,514 | +3916 309 
CLAY PRODUCTS 
Brick, unglezed: 

Production. ...........- thous. of standard _ 456,943 | 511,366 | 460,971 | 436,073 | 369,034 | 317,619 | 392,440] 445,263 | 498,171 | 541,527 |* 544,376 | 565, 204 

Shipments. ---.--.--.----------------------- ng --| 483,622 | 538,950 | 453,100 | 431,130 | 335,438 | 300,386 | 414,418 | 494,952 | 496,510 | 544,523 |r 546,235 | 559,631 |..-7777"> 

Stocks, end of month------..---..-------.- 483,156 | 451,497 | 456,272 | 452,138 | 479,788 | 493,925 | 470,041 | 421, &! 420,241 | 413,088 | + 408,599 | 411, 560 |--777777- 

Price, wholesale, common, composite, f. 0. b. ~ oy Tao e=enee 

dol. per thous..| 20.374 | 20.490 | 20.636 | 20.843 | 21.093 | 21.194 | 21.479 | 22.040 | 22.204 | 22.448) 22.724 | 22.839] 93.913 
Clay sewer pipe, vitrified: 2 

Production short tons..| 117,038 | 120,704 | 117,435 | 120,892 | 118,720] 110,777] 131,353 | 122,561 | 120,424] 127,663 |°118,119 | 129,417 

Shipments..._.-..-.-.---------------.----- do...-} 117,530 | 119,913 | 110,906 | 116, 647 98, 540 93,973 | 122,207 | 124,272 | 120,808 | 128,137 |*125,139 | 131,131 }..7777777" 

en ae do....| 155,976 | 156,607 | 159,360 | 166,450 | 183,694 | 200,385 | 209,313 | 207,527 | 207,105 | 206,505 |+* 199,244 | 197,487 |..-~-7777 

ee ret eee es ee ee oe ee Pe ed es pe | eae 

erent tails onesie cewwinwicnns do_..-| 111,230 | 115,844 | 106, 221 97, 369 84, 678 83, 982 99,575 | 109,451 | 108,946 | 113,675 |r 113,349 | 114,118 

Shipments. Paine antanncineanadisaiwesee do...-} 110,343 | 119,243 | 100,579 95, 319 77, 107 75, 800 97,871 | 113,784] 113,588] 116,594 |+ 116,498 | 121,066 |_.---7777~ 

| Bae Ee A eee do....| 124,794 | 119,289 | 124,331 | 120,653 | 127,576 | 134,959 | 136,014 | 130,818 | 124,522 | 118,786 | 113,378 | 106,031 |..." 

GLASS PRODUCTS 
Glass containers: 

Nn Scene inners thous. of gross-- 9, 384 9, 646 8, 402 7, 988 8,015 7, 320 8, 977 8, 951 8, 820 8, 107 7,779 8, 934 8, 712 

Shipments, domestic, total_---.-...-------- me; 4. 8, 781 8, 767 7, 703 7, 603 7, 006 6, 886 10, 399 7, 383 7, 902 7, 385 7,585 | 8,399] 10,935 
General use f — ’ 

Narrow neck food _-__..---------------. do....| 1, 528 823 473 482 532 578 969 549 653 829 899} 1,121 1,795 
Wide mouth food (incl. packers tumblers) _ ’ 
thous. of gross- - 2,189 | 12,251 11,846 | 11,745 1, 820 1, 759 2, 518 1, 769 1, 976 1, 865 2,041 | 2,333 2, 542 
dea fe ee ee do---- 1,040 955 632 526 419 692 1, 338 2 729 849 884 843 ? 569 ” 500 
es eimcacinenaninencecse do.... 632 744 974 1, 271 839 704 1, 055 605 692 641 729 r 571 67 
Liquor and wine. ---.-------------------- do-.--- 778 1, 279 1, 502 1, 167 840 783 1, 060 786 781 604 641 r 868 1,095 
Medicinal and toilet _--....-------.------ do-._.- 1, 645 1, 794 1, 529 1, 603 1,791 1, 584 2, 281 1, 861 1, 638 1, 465 1,413 | + 1,807 2’ 287 
Chemical, household and industrial. ----- do-._- 452 589 449 419 479 502 813 470 535 501 513 ’ 613 "742 
Dairy products-_...--.--------- econ ane do---- 290 315 285 384 247 244 272 339 210 201 231 r 75 339 
Fruit jars and jelly ee Ee BEE a0..<. 227 117 113 17 39 39 92 275 568 395 276 r 244 166 
Stocks, end of month_----.-.--------------- aS 7, 478 7, 896 8, 132 8, 057 8, 380 8, 488 6, 724 7, 876 8, 419 8, 799 8,704] +8,876 7,46 
Other glassware, machine-made: 

Tumblers: 
Proguctem..........-...--.--.- thous. of dozens-- 4, 688 5, 833 4, 674 4,944 4, 539 4, 325 5, 223 5, 422 5, 278 4, 357 4, 036 4,618 |. __ 
ee, ete area do-_-- 5, 994 5, 186 4, 961 4, 599 4, 416 4, 296 5, 314 5, 628 5, 277 4, 742 4, 805 4,676 |...” a © 
OS ES EES are ED do. 7, 940 8, 869 8, 694 8, 924 8, 690 8, 741 8, 659 8, 510 8, 398 8, 155 7, 507 eS ey sees 

Table, kitchen, and householdware, shipments — —: 2 

thous. of dozens... 3, 483 4,511 4,181 3, 793 3, 195 3, 051 4, 147 3, 714 3, 847 3, 351 2,977 3,082 |. su. 
Plate glass, polished, production.. thous. of sq. ft-.| 20,648 | 22,989 18,777 | 20,089] 21,958) 21,751 |  23,572| 23,417/ 20,783 | 24,208] 17,484 | 24,475| 20,774 | 
| 


GYPSUM AND PRODUCTS 


































































































Crude gypsum: 
ets” ilies GARRET 50 pea thous. of short tons-- BREESE Serre ed ES See Eee Eee nee | Se? Saree oS 
SO SR Tos Sa. d gg SSS eee of =e ee fo ee ee So: 5 ES TE te | 
Calcined, production | ee ee i | saubtouwnuanes Sy Seem TE en Pt 1 eee ORR | 
Gypsum ‘products sold or used: 
ww POSS See eae short tons..| 445,659 |........../.........- | ee ka ee tee lens) ee ee | ee) Meneses ee 
Calcined: 
For building uses: 
Base-coat plasters..............--.-..-- RE Fg ee ee an, ee ct eth oy Ee Se: EO 
EE FETE EE do_-_-- | Se Ae ae _... 4 2 ES eee 7 eee eee at 3 SERS SES! 
All other building plasters___-__.-.----- do. jae Siena ee Seeaicansla Sis 1) 3S eee Seer | SE UA 
TR oe ad thous. of sq. ft-_| 462, 222 [- SEE S Rae bei fs = 2 eee ee ne Se ee 
| eS SE SR TINS EWS Se) FRC Ms See a bakcenee a | Ree Sosceioctetase be 4) | ee ee ae i | = eee Sa De 
RITES Gea RA SES do.  ¢ ees ee. ae 592, 627 |..----- Se. 2a eae oe o,f ree Ee Oe 
Iadustrial plasters........------------ short tons..| 46, 148 |-_-_- as Se ee 55, 998 |---.----- piwseecce ge dh eee eee ee Te ~s een, Hemme TP Le: 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 

Preplee: «... < iss thous. of dozen pairs- 12, 408 13, 962 12, 804 12, 548 13, 405 13, 365 14, 185 13, 303 12, 162 12, 373 10, 099 11, 546 11,905 | 

Eck... en mintkensbcnwaendnemdaanill do__- 13, 170 14, 589 13, 099 12, 415 13, 199 13, 178 14, 312 12, 850 10, 974 11, 287 10, 094 12, 005 12, 504 } 

Stocks, end ofmonth._........-.-...-.---..- do--- 20, 259 19, 633 19, 338 22, 217 22, 494 22, 682 22, 557 23, 067 24, 354 23, 742 23, 748 23, 290 22, 601 

COTTON 
Cation (exclusive of linters): 

Production: 
Ginnings__.--- . thous. of reaning bales__| * 3,902 * 8, 369 10, 056 10, 596 fl ane OEE fowinn us coke thametominn bab amae apn 259 1, 473 5, 310 
Crop estimate, equivalent 500-Ib. bi 

oo a See Se See ee ee es oe a o4 411,851 |_- ee eee hee eee” 515, 166 

CROIOn aaio esciendnaln' mind ales * 728, 606 | ° 828,576 | " 759, 866 | * 754, 847 | * 860, 704 | * 785,677 | * 879, 967 | * 829,960 | * 785, 516 | * 800,347 | * 627, 462 728, 732 | 739,139 

Stocks in the United States, end of month, totalt 

thous. of bales- 12,415 | * 11,552 | * 10,648 r 9, 668 r 8, 581 r 7,669 6, 545 r 5, 572 4,611 r 3, 686 r 3,080 16, 855 15, 938 
Domestic cotton, totalf__............._-. do....| * 12,278 | *11,377 | * 10,466 r 9, 496 8, 422 7, 529 r 6,411 * 5,447 4, 500 r 3, 584 r 2,991 16, 776 15, 815 | 
On farms and d in transitt TS : ies 8, 687 4,975 3, 436 2, 007 1, 246 951 582 r §28 372 275 274 13, 885 10, 515 i 
Public storage and compresses. __--..._- as r 2, 533 r 5,029 r 5, 300 ° 5, 438 r 5,053 r 4, 430 3, 636 r 2,824 r 2, 200 1, 642 71,308 1, 700 4, 087 
Consuming establishments... -.._._._.- "Ses 1, 058 r 1,373 r 1,730 72,051 r 2,123 r 2,148 r 2,193 r 2,095 r 1,928 © 1,667 1, 409 1,191 1, 213 } 
Foreign cotton, total f..............-.._.- ao... * 137 °175 7 182 * 172 7159 r 140 r 134 r 125 111 r 102 r 89 79 13 SCO 
© Revised 1 Jelly glasses included with wide mouth food containers. 4 Includes a small quantity of nonreturnable containers. 
? Laminated board included with tile. ‘ Total ginnings of 1947 crop. 5’ November 1 estimate of 1948 crop. 


o& Includes laminated board, reported as component board, through the last quarter of 1 947 and for the second quarter of 1948. 
$ For revisions for July-December 1946 and data for January- ~June 1947, see note marked “‘3”on p. S-38 of the October 1948 Survey. 
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Unless eiarwine stated, apg Pans 5 eee 1947 Ce 1948 aie: 
and descriptive notes may ‘oun d . * 
ry 1947 Supplement to the Survey —— October — oy January = March April May June July August Se —_ 
TEXTILE PRODUCTS—Continued 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
FE ee bales._| 123, 545 | * 133, 100 | * 164, 565 | 229,553 | 214,098 | 163,498 | * 261,162 155,080} 204,811 | 132,898 | 148,594 | 114,584]... 
nS ae d 95, 526 97, 946 11, 750 15, 319 9, 454 19, 014 10, 398 14, 668 7, 846 3, 090 8, 078 {" 2 ees 
Prices received by farmers 312 . 307 319 . 341 . 331 . 307 .318 . 341 . 353 . 352 . 330 - 309 
Prices, wholesale, middling, 1%6’’, average, 10 
Sa Cab ceStnieddeassaencapen dol. per Ib-- - 316 317 - 336 . 358 . 352 . 328 342 . 372 .376 .370 . 340 313 312 
Cotton linters: 
SI a Sncitcnswiceensanat thous. of bales_- 91 103 99 102 102 98 104 97 99 95 86 105 109 
SE a ee ES ee a * 106 203 188 175 166 129 104 66 47 36 32 53 169 
en Oe OF PACED... os cc cnsnennneces GBxc<- 294 364 420 476 511 516 520 500 459 403 361 318 356 
COTTON MANUFACTURES 
otton cloth: 
"ise broad woven goods over 12inches in width, 
production, quarterly - --.-- mil. of linear yards-- yl ees | ane et , | ee Cee * (SY ese OP oS Ree Smet a UE 
. | 2 ea thous. ofsq. yd--| 128,921 | 142,285 | 123,480 | 102,417 93, 907 82, 410 75, 614 80, 070 79, 889 73, 129 71, 937 tt heme 
Rs Seong Sc po ssacacmecuaaaien do... 1, 624 1, 196 718 4, 161 2, 308 3, 461 , 364 2, 760 3, 813 3, 912 2, 670 $1@F foes 
Prices, wholesale: 
ES ee enna cents per Ib_- 60. 05 60. 96 63. 82 64. 70 64. 31 63. 65 58. 26 51.01 47.86 45. 34 45. 58 46. 29 41.7 
OES eee dol. per yd-_- . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 338 338 . 338 . 338 
Print cloth, 38%-inch, 64 x 60__......_---- oe . 255 . 268 277 . 283 . 261 . 239 . 208 . 205 198 183 177 .172 . 164 
Sheeting, unbleached, 36-inch, 56 x 60.-_ _do___- . 232 . 232 . 234 - 29 . 240 . 240 . 240 . 230 . 20 208 . 195 . 186 . 181 
Cotton yarn, Southern, prices, wholesale, mill: 
22/1, carded, white, cones..........---- dol. per Ib_- . 706 . 708 . 720 . 725 . 765 . 804 . 804 . 804 . 804 .796 . 157 715 . 696 
40/1, twisted, carded, skeins__.....__....--- oe. ... . 921 . 926 . 951 . 960 1.019 1. 098 1. 098 1. 098 1. 098 1. 088 1.044 1.002 . 965 
Spindle activity (cotton system spindles): 

Active spindles, last working day, total*___thous__ 22, 612 22, 818 2 22, 786 22, 798 22, 856 23, 077 23, 042 23, 055 22, 787 22, 675 22, 703 22, 686 
Consuming 100 percent cotton _-____-_-_-_- oa 21, 410 21, 563 21, 432 21, 412 21, 450 21, 489 21, 708 21, 694 21, 723 21, 479 21, 328 21, 352 21, 302 

Spindle hours operated, all fibers, total* mil. of hr_- 9, 982 11, 130 10, 146 10, 132 11, 423 10, 441 , 684 11, 318 10, 693 10, 953 8, 482 10, 019 9, 998 

Average per spindle in place*___.___-- hours__ 419 466 426 427 480 440 492 75 450 461 356 421 420 
Consuming 100 percent cotton ___---mil. of hr_- 9, 427 10, 802 9, 530 , 544 10, 802 9, 819 11, 005 10, 667 10, 080 10, 320 7, 923 9, 384 9, 414 
Operations as percent of capacityf--..------------ 121.0 127.0 134. 8 121.3 139.0 137.6 133. 6 136.1 134.0 130. 9 101.3 119.6 121.0 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn and staple fiber: 

Consumption: 

DN os cow accanscueguniaied mil. of Ib__ 61.5 65.3 62. 2 62.1 68. 9 60.9 68. 1 68. 2 68.6 70.7 72.3 °71.9 68.3 
SN hig orci ce asadsish ins odncaen home Macs 20.3 23. 1 20.3 22. 2 22.7 20.6 22.7 22.9 22.1 22. 4 22.2 °21.1 21.3 
Stocks, producers’, end of month: 
NT od. cnn consnneeamuadnien a0..:4 8.6 9.5 9.3 7.7 8.6 8.8 9.4 8.7 9.3 9.2 9.3 r 10.2 10.6 
IPD Sei SE Sa 0:..... 6.4 5.7 5.3 4.0 4.7 4.8 4.8 3.8 4.0 4.3 4.2 4.7 4.8 
Sa RE ER thous. of Ib_- 3, 265 1, 342 1, 674 1, 369 2, 711 4, 588 5, 219 4, 599 3, 975 5, 323 4, 580 4; FEO Bidcisionnes 
Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum 
SS ere tiie TEER eset dol. per Ib_- . 670 - 670 - 670 . 726 740 740 740 . 740 . 740 . 740 . 740 . 764 -770 
Staple fiber, viscose, 114 denier_-____----- me... 320 - 320 . 320 . 352 . 360 360 . 360 . 360 - 360 . 360 . 360 . 368 - 370 
Rayon broad woven goods, production, quarterly 
thous. of linear yards..} 455,072 |-.--......]--.------- SN iisccinccnnghiawndueienn ON | eee ee ; 4 5 mpm Seek 
Silk, raw: 
REE ene ween eat thous. of Ib__ 175 294 124 379 128 397 829 417 470 1, 349 1, 106 SOE Ritenid ees 
Price, wholesale, raw, Japan, 13/15 (N. Y.) 
dol. perjlb_- (2) 4.40 4.40 4.40 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 
WOOL 
Consumption (scoured basis) :¢ 
RUIN oo i cniciumcceieceniadins thous. of Ib__| 37, 988 49, 210 37, 652 43, 830 41, 700 42, 900 51, 680 42, 632 41, 620 48,120 | *31,744 , | eee 
ERE ESR RRS ea -fote @e.... 13, 708 17, 850 14, 008 16, 175 15, 948 15, 524 20, 265 17, 024 16, 972 19, 835 11, 284 ) = |) SEEN 
ON hee RRS NES RRR ERI Ne do....}| 41, 511 51, 412 48, 388 36, 234 | 110,302 79, 997 86, 749 62, 324 48, 703 74, 300 61, 177 a 
Prices, wholesale, Boston: 

Raw, territory, 64s, 70s, 80s, scoured__dol. per Ib_- 1, 220 1, 227 1, 255 1, 255 1, 255 1, 255 1, 255 1, 296 1.310 1, 446 1. 480 11,800 11.800 

Raw, bright fleece, 56s, greasy_..__..____-- do___- . 565 . 554 . 510 . 510 . 510 . 510 . 510 . 510 . 510 . 550 . 560 1. 560 1. 560 

Australian, 64s, 70s, good topmaking, scoured, in 
A ROS 2 are ARS Se A Base dol. per Ib. 1, 108 1, 165 1, 254 1, 240 1, 240 1,370 1, 292 1. 399 1.652 1, 820 1. 820 1. 820 1.696 

WOOL MANUFACTURES 
Machinery activity (weekly average) :] 
Looms: 
Woolen and worsted: 
Pile and Jacquard @ __thous. of active hours-.- 70 68 83 79 92 103 100 98 91 82 * 62 _ 5 ae 
| OO ep Ae SAGES i... 2, 223 2, 282 2, 324 2, 256 2, 565 2, 572 2, 495 2, 497 2, 513 2, 400 * 1,893 , > 4 Sone 
Re nO cats! do___- 47 45 49 45 52 51 40 42 37 35 30 |b 
Carpet and rug: 
Apa ee EERE NS Deeper pete eee de... 124 134 142 132 163 163 163 164 167 166 °114 WOR Ss siininsnstinndig 
eee Cn a... 112 129 129 119 146 146 144 141 141 129 See 

Spinning spindles: 

SR ne ee es ee do....| 93, 585 93, 931 92, 662 90,474 | 103,677 | 102, 527 98, 429 99, 272 98, 572 95,140 | * 73,791 SRE Ee 
|| RS RE Re: ee oT Se do... 118, 720 122, 410 121, 971 117, 489 132, 418 132, 666 129, 269 125, 437 124, 760 116,709 | * 87,804 ) 8 > 
eels RS ae CREE @.... 198 218 222 214 247 252 250 245 248 © lee 1. «+ Sebo sede 

ool yarn: 

Proauction, total §. .......ccscenae thous. of ]b..| 61, 796 76, 760 60, 900 71, 705 67, 108 67, 304 82, 550 65, 876 65, 588 78,170 | * 48,188 00 1... 
REIL «4 cnc eink ediginutackniatalaicanis eats i 7, 052 9, 235 7, 024 8, 785 8, 084 7, 940 9, 610 7, 488 7, 512 8, 840 ’ 5,408 {3 Seen 
EER 5% do....| 41,244 49, 580 39, 732 47, 460 43, 760 43, 872 53, 730 42, 092 41, 668 49,800 | * 31,912 , 4 ees 
oe gS aera a... 13, 500 17, 945 14, 144 15, 460 15, 264 15, 492 19, 210 16, 296 16, 408 19, 530 10, 868 7 | eines 

Price, wholesale, worsted yarn, 2/32s (Boston) 

dol. per Ib-- 2. 000 2. 020 (9) (*) (¢) (*) (*) (*) (*) (*) (*) OF Eitewneed 
1 
































* Revised. * Data not available. §Beginning in the Apri] 1948 Survey, export figures include Army civilian supply shipments; see note marked “‘§”’ on p. 8-21. 
1 Data beginning August 1948 are for wool sold on the open market instead of the Commodity Credit Corporation selling price; August price for the territory wool comparable to earlier 
series, $1.480 per pound; for the bright fleece series, the Commodity Credit Corporation and the open market price were the same in August and September. 
e Included in data for broad and narrow looms prior to April 1947. {Data for October and December 1947 and March and June 1948 are for 5 weeks; other months, 4 weeks. 
*New series. _The new series for cotton spindle activity and the revised series for operations as a percent of capacity relate to al] cotton system spindles, including data fer spindles spiz- 
ning synthetic and blended fibers as well as those consuming 100 percent cotton. The series designated ‘100 percent cotton” continue the data on active spindles and spindle hears sheen im 
the 1947 Supplement and in previous issues of the monthly Survey. The figures for average spindle hours per spindle in place and operations as a percent of capacity for cotten com=ammning 


spindles for August 1945-January 1948, as shown in the Supplement and in previous issues of the monthly Survey, are not strictly comparable with earlier data 


in place collected beginning August 1945 and used in the computations include all cotton system spindles while the “in place” figures used in earlier com 


exclusively for spinning cotton. Data for August 1945-June 1947 for the revised series on 0 
in the May and August 1948 issues, p. S-39 and the note for cotton spindle activity at the 


tRevised series. See note marked ‘‘*”, 


rations as a percent of ca 
ttom of p. S-34 in each of those issues. 


ity and for the new series on spin 





the for spades 
tations related to spindks uned 
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SURVEY OF CURRENT BUSINESS November 1948 








Unices otherwise stated, statistics through ise? ae ae eres. 


946 and descriptive notes may be found in . aaieath. ia 
the 1947 Supplement to the Survey — October | oat * a — 








July August 





January | F 
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WOOL MANUFACTURES—Continued 


Weaes and worsted woven goods, except woven 
elts: 
Production, quarterly, total_...thous. of lin. yd_- 131, 414 |. 
appere fabrics, total do....| 99, 133 114, 063 : 
overnment orderst do..-- 
Other than Government orders, totalf-do-_-- é i 
Men’s and boys’t d 44, 908 : ‘ “— 
Women’s and children’st t po es i “Ton 
Uncelassifiedt i 9 399 |____ “a 
Blanketing ua ‘ hig mel a 
Other ore rs i cicwecen ; ‘ tone 
Prices, wholesale, f. o. b. mill: 
Suiting, unfinished worsted, 13 oz_-dol. per yd- - 
Women’s dress goods, flannel, 7-744 oz-_ --do---- 


MISCELLANEOUS 
Fur sales by dealers. .........----- ---thous. of dol. - , ee 


TRANSPORTATION EQUIPMENT 












































AIRCRAFT 

Shipments, total 4 1, 041 790 
For U. 8. military services_-_-......--.- _.-d f 23 239 288 
Civil aircraft : 802 502 

/ | SSE 2S ee datenkneeees do__-- 240 


MOTOR VEHICLES 


Factory sales, total : 394,175 | 460,957 492, 034 : r 461, 313 
Ooaches, total 607 667 1, 416 1, 449 % 1, 430 771 
Domestic. -.-.--- ‘ 1, 141 1, 087 7 947 675 


Passenger cars, total- , 366, 939 74, 8 25, * 348, 782 
: 344, 110 7 9, 5¢ 328, 194 


101, 569 7 7 111, 760 
85, 971 7 97. 
Exports, total 7. 39, 007 f 33, 462 
eee, ES Sa “eS , 48 21, 362 ¢ 7 18, 539 |_- 
Trucks 17, 645 , 7 é 14, 923 
‘Truck trailers, production, total | 3, 287 3, 622 


Complete trailers 3, 454 
1, 688 1, 866 


1, 551 , 7 1,583} 1,588 
Chassis shipped as such 215 168 


Registrations: 
New passenger cars 258, 934 249, 781 246, 926 317, 788 


New commercial cars 69, 73, 737 67, 690 8 74, 326 806 87, 324 
RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 
Equipment manufacturers, tota! 


~22e3388 


PAIN 
oBBsiees 


PANS 


Railroad shops, domestic 

Passenger cars, total* 
Equipment manufacturers, total 

Domestic 
Railroad shops, domestic* 
Association of American Railroads: 
Freight cars, end of month: 

Number owned 

Undergoing or awaiting classified repairs 


thousands__ 
Percent of total on line 
Orders, unfilled 102, 389 
Equipment manufacturers 75, 220 
Railroad sho z 27, 169 
Locomotives, end of month: 
Steam, undergoing or awaiting classified ag 
num ber__ : 2, 77 
Percent of total on line 4 i 7. : ; 3 4 : 8.2 
Orders unfilled: 

Steam locomotives, total 
Equipment manufacturers 
Railroad shops 

Other locomotives, total 
Equipment manufacturers 
Rallroad shops 


_ 
- 


Saha 3 


1, 747 


85 
5.0 


aS 


352} - 375 337 394 331 275 
262 303 273 317 270 258 318 286 243 214 
90 72 64 77 46 100 19 45 49 61 












































wipe a me co for rm oz. Sarat Coomntiones: bg ue pettentnd a nana cer era ~ U. 8. Department of Labor index of prices of 8-8% oz. flannel. 

ew series. For g January , see p. 8-40 of the September urvey. Production of passenger cars by railroad shops was insignificant prior y; 

delivered in 1942-46 is pve in note 2 for p. 180 in the 1947 Supplement to the Survey. " a ’ P = prior to 1947; the small number 
tRevised series. note on woolen and worsted apparel fabrics in the May 1948 Survey or in the 1947 Supplement to the Survey for explanation of changes in the classifications in 

the second quarter of 1947. A further change was made in the last quarter of 1947. Beginning that quarter the unclassified item consists entirely of fabrics containing 25 percent or more 

wool reported HA cotton and rayon weavers, and all apparel fabrics produced by woolen and worsted manufacturers are distributed to the separate classifications for men’s and boys’ and 

‘women’s and children’s fabrics; for the second and third quarters of 1947, the unclassified item includes also 3,340,000 and 1,489,000 linear yards, respectively, which were reported by woolen 

and worsted manufacturers as ‘‘all other apparel fabrics.” Apparel fabrics produced for Government orders were combined with other production prior to 1947. Blankets produced for 

Government orders are not available separately. 
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